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RECORDING REQUESTED BY

NORTHERN NEVADA TITLE COMPANY
and when recorded mail to

Name NORTHERN NEVADA TITLE COMPANY
Attn: Connie DO-14861-DM
512 N. Division St.

Carson City, NV 89701

SPACE ABOVE THIS LINE FOR RECORDER'S USE

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST "IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR-LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this lst day of September , 1988 , by
PATRICK D. BISHOP AND CLAIRE N, BISHOP, husbhand and wife )

owner of the land hereinafter described and hereinafter referred to as ''Owner,' and
FREDRICK L. CYPHER, an unmarried man and CHARLENE CYPHER, an uunmarried woman )
present owner and holder of the deed of ‘trust and note first hereinafter described and
hereinafter referred to as '"Beneficiary'":

WITNESSETH

THAT WHEREAS, Owner has executed a deed of trust, dated September 1, 1988 s
to NORTHERN NEVADA TITLE COMPANY , as-.trustee, covering:

SEE EXHIBIT "A"

to secure a note in the sum of $ 10,000.00 , dated September 1, 1988 , in
favor of Beneficiary, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in

the sum of $6,500.00 , «dated September 1, 1988 » in favor of
CHARLENE CYPHER, AN UNMARRIED WOMAN , hereinafter referred to as
"Lender,' payable with interest and upon the terms and conditions described therein,

which deed of trust is also to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan from Lender that said
deed of trust last above mentioned shall unconditionally be and remain at all times a
lien or charge upon the land hereinbefore described, prior and superior to the lien or
charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing
the same is a lien or charge upon the above described property prior and superior to
the lien or charge upon the land hereinbefore described, prior and superior to the lien or
charge of the deed of trust first above mentioned; and

WHEREAS, it is to the mutual benefit of the parties hereto that, Lender make such
loan to Owner; and Beneficiary is willing that the deed of trust securing the same

-1- 155540
sone 988pt 129

(form "B")



shall,

.when recorded,

constitute a lien or charge upon said land which is uncondition-

ally prior and superior to the lien or charge of the deed of trust first above mentioned.

hereto and other valuable consideration, the receipt and sufficiency of which consider-

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties

ation is hereby acknowledged, and in order to induce lender to make the loan above re-

ferred

to, it 1s hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any re-
newals or extensions thereof, shall unconditionally be and remain at all times
a lien or charge on the property therein described, prior and superior to the
lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordi-
nation agreement.

(3) That this agreement shall supersede and cancel those provisions, if any,
contained in any and all other agreements, including but not limited to the
deed of trust first above mentioned 2nd loan or escrow agreements between the
parties hereto, with regard to the subordination of the lien or charge of the
deed of trust first above mentioned to the liern or charge of said deed of trust
in favor of Lender, which provisions are inconsistent or contrary to the pro-

visions herein.

Beneficiary declares, agrees and acknowledges that

NOTICE:

(a) He consents to and approves (i) all provisions of the note and deed of
trust in favor of Lender above referred to, and (ii) all agreements, including
but not limited to any loan or escrow agreements, between Owner and Lender for

the disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to anv such agreement is under no
obligation or duty to, nor has Lender represented that it will, see to the
application of such proceeds by the person or persons to whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other
than those provided for in such agreement or agreements shall not defeat the
subordination herein made in whole or ‘in part; )
(¢) He intentionally and unconcitionally wzives, relinguishes and subordinztes
the lien or charge of the deed of zrust firs: above mentioned in favor of the
lien or charge upon said land of the deed of tfrust in Zavor of lender above
referreé to and understands that in reliance upon, and in consideration oI,
this waiver, relinquishment ancé subordéination specific loans and advances are
being ané will be made and, as part and parcel thereof, specific monetary and
other obligations are being and will be entered into which would not be made
or entered into but for saicd reliance upon this waziver, relinguishment and
subordination; andé

(é¢) An endorsemen: has been placed .upon the note secured by the deed of trus:
first a2bove mentioned that szid deed of trust nas by this instrument been sub-
ordinated to the lien or charge of the deed of trust in favor of Lender above
referred to.
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STATE OF Nevada )
) ss.

COUNTY OFCarson City)

On this 1lst day of __September, 1988 personally appeared

before me a Notary Public in and for Carson CityCounty,

Fredrick L. Cypher and Charlene Cypher

known to me to be the persons described in and who executed the foregoing
instrument, who acknowledged to me that they executed the same freely and
voluntarily and for the uses and purposes therein wmentioned.

WITNESS my hand and official seal.

. : <
Coranu Sy Sl hosos,—

Connie J. Etchison

NG E BTGNS OGN
r.J["“ 'I‘ - MEIVADA
b CARSON CIVY
/ Ay Appi Bipires Mor, 13, 1991

WVW R7Ee ol e el

STATE OF Nevada )
) ss.

COUNTY OF Carson City

On this 1st day of _September, 1988 personally appeared

before me a Notary Public in and for Carson CityCounty,

Patrick D. Bishop and Claire N. Bishop

known to me to be the persons described in and who executed the foregoing
instrument, who acknowledged to me that they executed the same freely and
voluntarily and for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

Crnnie -2 Frhson,

Connie J. Etchis
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(Exhibit "A" to be attached: to Subordination Agreement....DO-14861-DM)

EXHIBIT "A"

A1) thet certain lot yiéCQ or pa*cel 0oZ 1nnd eituete in +the County of

Dougles, State of hevade, descdribed ss follows:

'PARCIEI1::

‘A Percel of 1&nd, situate in the East 1/2 of +the- Souihwest

-Section 10, Township 12 Ulerth, '‘Range 20 East,” M.D.B. & M.
Coun»y, Tevada. pore particulaAlv described 88 follows:

COVMEFC;TG at. *he<‘ound rebar at the Southwest corner of said Section

.O proceed ‘orth’ .89° 48'“East; g distance of 1,%216.75 feet,

y Douglas

alo

1/4 of

ng the

ror»herly bouhdar" of Dresplerville Road, to & point which is +the
Souuheaev_corner el the Zinke paAcel as shown on that certeain
Mep filed on the 29th dey of Apr l. 1974, in Book 474 of Parccl Hups,

at rage 702; rroceed thence lort 11026'16" Eagt (0ld bdear

031'5‘" Teat). e distnnce of 790. feet, to the lorthenst

ing

rcel 3 of *nat enme Parcel han desc ibed Ziret mbove; proceed
For*h 1036'16" Tee (0ld deering lior .1033 51" Zes%), B distance

of BE2.08 feet, ccntinuing along the ccﬂverl;ne of he'ry Len

e,

Parcel

Nor

corncrof

thence

*0 the

True Point cf Beginning, wh*ch ig the liorthwes? coAnc‘ of this parcel;

proceed thence Eouin 78023144 Zapt, a distence gSA .00

the JNortheest corner of <he percel; <thence Soux 36'1€"

' distence of 1€5.00 feet, to the gouuhee,» corner of He parcel;
Southwess
corner of +he percel; <hence LKorth 11936'16" ZIest (old hccring Korih

Xorth 78023'44" West, a distence oFf 264.00 feet, to the

14933151" Zae+), e disitsnce of 165.00 feei, eiong <he cent
Kerry Lene to the P0IKT 0F FIGINKNING. : .

er

feet, to
Yest, o

thence

line of

IXCEPTING TEISZTRCH 211 thet portion therec? Iring within the Youndoaryr
lines of thet cerzein Roedwsy Agreement entered into by and dbetween
C.Z. Swif+t, et 2, recorded Januer; 12, 1964, as Locuzent lo. 24215, cZ
0IZicial Recordés o Dougliss County, Neveds.

PARCZIL 2: :
A KROR-ZXCLUSIVI ZIASZIMINT for roasdwey crurposes encé ingress &né egrees
for the benefit cf <he eppuritenents 1o Parcel Illc. 1 herein above
descridbed eand eany suCsenuent ivision or eubcivisions +thereof, es
crested in +hose certain. Roedvey Agreenente entered into by end beiween
C.Z. SWIrT, et al, recorded Decexber 28, 1961, in book 10, page 17, and
elso recorded Jenuary 14, 1964, in book 21,. page 3%, Yboih
resgpectively of Cfficield Feco,d= c¢f Dougles Couniy, Keveda, and more
perticulariy described as Icllowe:

Over e sirip of lenc 40 Zeet in wié<h, bteing 20 fee: on 2&ch side cf 2
centerline deecrited es fcoilows:

COMP-‘C NG et the Section corner cecrmon 3o Secsions 9, 10, 15 end 16 in
bng fon 10, Township 12 lortih, Renge 20 Zeegt, M.D.E. &M.; thence llor:ih
Bo-48' Zest, e %istance cf 1,316.75 feet to the POIRT OF EZGINNING;
*hence Korth 11%36'16" Zepst (0ld TDpeering Xorih 11“33'51" Zast), =
distance-o* 1,829.64 Zeet; tgenc ¥orth 31926°'0¢c" West, 8 ¢letence of .
29.6§ feet: thence North 11733'51" Zest, e distence of 100 feet <0
the lierthern terminus itherecf. The Tiorthern terminus of Be‘d 40 Zoo%r
'ogowav being e curve wiith e radius c¢f 50 Zeet Ybesring FYorzth
1i722'51" Zest, <through e centel angle c¢Z 46015‘, en erc dlstance
o 40.30 feez. )
'Cﬂ”'bl
Northern Nevada Tltle Company
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