L1

WHEN RECORDED MAIL TO !
FIRST FRANKLIN FINANCIAL
CORPORATION
991 WEST HEDDING STREET #200
SAN JOSE, CALIFORNIA
95126

LOAN NO. 0088419593

{Space Above This Line For Recording Dala} (/"3& K? / Vsl Fb

‘ DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on SEPTEMBER 9,
19 88 Thegrantoris WALTER J. FISHER AND MARY H. FISHER, HUSBAND AND WIFE

(“Borrower”). The trusteeis  WESTERN TITLE OF

¥

NORTHERN NEVADA, A NEVADA CORPORATION ("“Trustee”). The beneficiary is

FIRST FRANKLIN FINANCIAL CORPORATION, A CALIFORNIA*which isorganized and existing
under the laws of CALIFORNIA yand whose addressis  99) WEST HEDDING

STREET #£200, SAN JOSE, CALIFORNIA 95126 (“Lender),

Borrower owes Lender the principalsumof ~ TWO HUNDRED THIRTY THOUSAND AND 00/100-=—=
Dollars (US.$ 230,000 00 This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on OCTOBER 1, 2813

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and medifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property locatedin . DOUGLAS County, Nevada:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "a".

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

hich hs f ¢
which has the address o 1670 LOGAN CREEK«DRIVE ) GLENBRUOK ’

Nevada “Property Address™);
89413 (“Property )

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appuricnances, rents, royalties, mincral, oil and gas rights and prolits, water rights and stock and oll fixtures now or

hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

. Tuis §ECL3R1TY .IN.ST.RUMENT combines gniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 187 19 4
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuvrance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Ieaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charse.
A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of
an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Sceurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply., no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hdd by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prmnty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrowershall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property orito pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty 1s acquired by Lender, Borrower's right to any insurance polictes and proceeds resulting
from damage to the l’ropgrty priorto the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. 18713 ;
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It Lender required mortgage insurance as a condition of making the loaan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales inaccordance with Borrower's and Lender's writtenagreement orapplicable law,

8. Inspection.  Lender or its agent may make reasonable entries uponand inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In theevent of @ partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total imount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, eitherto restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicationof proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Wiiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successorin-interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearanceby Lender in exercisingany right or remedy
shall not be a‘waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall'bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument issubject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may. choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a-refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under.the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiraion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices.. Any notice to Borrower provided for in this Security Insttument shall be given by delivering it or by
mailing it by first class.mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16.. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require imme:diate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior tothecarlier of: (22) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howgver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. 18’7184
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NON-UNIFORM COVENANTS, Borrower and Lender further eoVehatizs 5 28rew a5 follows:

19. Acceleration; Remedies. Lender shall give notice to Borf6ue¥ 8235% t acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but POt E{ki# §8 Bceeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall speeify: (@) the #¥sults (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is givet 1o Bsgzz%ver=, by which the default must be cured;
and (d) that failure to cure the default on or before the date specificd it k#8720 meay result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The 16tice €221 #arehier inform Borrower of the right to
reinstate after acceleration and the right to bring a court action {0 488¢tf it Bson—existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured S e $s8ere thue date specified in the notice, Lender
at its option may require immediate payment in full of all sums secuted &% ¥23s SSecurity Instrument without further
demand and may invoke the power of sale and any other remedies pcrm“ﬁ‘wﬁﬁ:}&@plicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Eggrapk 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execufe OF €&t @ﬁ‘mt}ee to execute written notice of the
occurrence of an event of default and of Lender’s election to cause the PF%;‘,%'?E%},- ks be ss0ld, and shall cause such notice to be
recorded in each county in which any part of the Property is located, Léndersdaid #xiai® copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable liw, Beustee sshall give public notice of sale to the
persons and in the manner prescribed by applicable law, After the g fEgged by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction fo the highict82%40or at the time and place and under the
terms designated in the notice of sale in one or more parcels and in 18y 6:d2s ¥#sistee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the e p ple=ace of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale. 1

Trustee shall deliver to the purchaser Trustee’s deed convey/n® the Fpeserts> without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prini Iiti2 ¢if5nce of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following Ofdﬁﬁfi‘}i‘%ééﬁi exxpenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured ¥ £3:55 Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragmph 19 e5 yandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entilltf] to ¢=nes eson., take possession of and manage the
Property and to collect the rents of the Property including those past dige A%y #Emss collected by Lender or the receiver
shall be applied first to payment of the costs of management of the ?tﬁsﬁégﬁ« #54 collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable 3 EsEs’ feses, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Smii?g feirurzment, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument :lﬂd_ all gr s #sviclencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property withoul Warrasty 443 wit hout charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation €Osts.

22. Substitute Trustee. Lender at its option, may from time10 limg gz Traastee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Propeaty, £3:= e2accesssor trustee shall succeed to all the
title, power and duties conferred upon Trustee herein and by applicable EY

23. Waiver of Homestead. Borrower waives all right of homestead etigeEsan iz the Property.
24. Assumption Fee. If there is an assumption of this loah Lezfiy #ay charge an assumption fee of U.S.

$

25. Riders to this Security Instrument. If one or more riders ar€ @xsgyss4 3y EBorrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider g1 B incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumeit g5 ¢ g%:¢ rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[XXAdjustable Rate Rider ] Condominium Rider [J 24 Family Rider

[[] Graduated Payment Rider [] Planned Unit Devéhopean Ridesr
[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ey 4@ co~venants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

. . .(Seal)
~Borrower
(Seal)
. . —~Borrower
STATE OF NEVADA,
$S.
County of ........ Washoe......coovevvinn.
September 1
On ..oooviivn 50 ptember L 9 .. 19 88 ....... Gaeett s ee e eiii e personally appeared before me,
DATE
a Notary Public (or fidice 4p sier afffecer, as the case may be), ................... N
.Walter d. Pyetrer and Mary H. Fisher. . . '
H
who acknowledged tha! R‘E{Lﬁgg‘géﬁﬂ? aErove instrument. J
f’ﬁgagggiéﬁ 7,3,-:;;;s:.szu:n'mu-r--«w.-n:nmv.-:u,n PR o +

IN WITNESS WHEREOF, I h GLORIA G, 3C
¢ I have hereunto #iutmry Muokic - State of dusada :

set my hand and affixed my official stamp at my office
in the County of ........ Washoe.............. ,

*y 3

Eapoaantment Rocorded t ¥.0 7« w

¥ v AEPRONTMENT ExFre © - 187134

the day and year in this certificate first above written. i i 5
%ﬁ/%% ............... T B0k 988r0: 3799

"~ Signature of Notary m%m;mmggﬁg “AABESE, INC, FORM NO. 38 M (ACKNOWLEDGMENT GENERAL)
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ADJUSTABLE RATE RIDER LOAN NO. 0088419593
(11th District Cost of Funds Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 9TH dayof SEPTEMBER ,
19 88 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Sccurity Deed (the ““Sccurity Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Bor-
rower’s Adjustable Rate Note (the “Note”) to  FIRST FRANKLIN FINANCIAL CORPORATION

(the *‘Lender’’) of the same date and covering the property described in the Sccurity Instrument and located at:

1670 LOGAN CREEK DRIVE, GLENBROOK, NEVADA 89413

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT T{lE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.375 %%. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of APRIL , 19 89 ,-and on
that day every 6 TH month thereafter. Each date on which my interest rate could change is called a “‘Change
Date.”’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “‘Index’ is the monthly
weighted average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of San Fran-
cisco (the “*Bank’'), as made available by the Bank. The most reeent Index figure available as of the date 45 days
before cach Change Date is called the " Current Indexy™ * %

If the Index is no longer available, the Note Holder will'choose a new index that is based upon comparable infor-
mation. The Note Holder will give me notice of thischoice.

*k initi 3 :
(C) Calculation of Changes The initial index value for the loan is _7.593 &%.

Before cach Change Date, the Note Hoider will calculate my new interest rate by adding  TWO AND
ONE-HALF percentage points 2.500 %) to the Current Index.
The Note Holder will then round the result of thus addition to the nearest one-cighth of one percentage point
(0.12575). Subjcct to the limits stated in Scetion (D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal Lanvexpected to owe at the. Change Date in full on'the maturity date at my new interest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the fiest Change Date will not be greater than 9.375 %
or less than 7.375 %0, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE percentage  point(s)
( 1.000 9%) from the rate of interest ¥ have been paying for the preceding 6 months.
My interest rate will never be greater than 13.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on thefirst monthly payment date atter the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The otice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or it a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of & breach of any covenant or agreement in this Security Instrument is accep-

table 10 Lender. 187194
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is dclivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Scal)

Borrower

. Seal
MARY (i. FISHER Bo(rrgxz:cz

(Scal)

Borrower

(Seal)

Borrower
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ATTACHED TO DEED OF TRUST DATED: SEPTEMBER 9, 1988

Loan No: 0088419593
1670 LOGAN CREEK DRIVE
GLENBROOK, NEVADA 89413

EXHIBIT A

LEGAL DESCRIPTION

Lot 4, Biock C, as shown on the Map of LOGAN CREEK ESTATES, flled In the Cffice of
the County Recorder of Douglas County, on March 8, 1960, Dccument No. 15684,
Assessor's Rarcel No.

TOGETHER with the right of owners to have access to tae wate-s of LAKE TA4OE, as set
torth In Deed recorded December 17, 1973, in Book 1273, Fag: 387, Document No.
70682, Ofticlial Records of Douglas County, State of Nuvada.

A .P1N003-023-04

PEQUESL b
WESTESRN TITLE COMPANY, INC,

T IN OFFICIAL f ~-DRDS OF
DOUGLAS CC.. HEVADA

A8 SEP 27 Pi2:04
SUZANYE BEAUDREAU
RECORDER
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