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SUBOQRDINATION AGREECMENT

WHEREAYS, the Declaration of Covpnants, Conditions and Restrictions recorded

on Octaber 14, 1968, in the office of the County Recorder, bouplas County, Nevada,

as Document Nos. 47592 and 42593, confar upon thu Board of Dircctora of Sumnit
Village, lnc., a Nevada non=-profit association, Lhw puwer to Fix and lovy nanrcasments
for the purpose of maiutenance of the common avea of Huwmit Village Subdivision,

and for the other purposes stated therein, which asaeasmecnto constitute a llen

upon Lhe real property below deseribadj and

WHEKEAS, it is the desire of the Board of Directors to subordinnte such
lien to the lien ol any and all firsc mortgages or deeds of trust, cncumbering
such real property which may hereinafter be exncuted;

WHEREAS, this Subordination Agreement is speciflically conditioncd upon the
payment of any and all money due on account of assessments Jevied apainst the
property as of the date of the close of escrow of Lhe below deseribed property.

HOW, THRREFORE, for a valuable consideratiuu, including but nor limited to
the payment of past-due assessments, the undersigned members o( the Board

of Directors of Summit Village, lnc., do hereby subordinate auy past, present
or future liens which may existL against the property dcseribed as:

See description sheet attached and made a part hereof

whether recorded or not, to the lien of any and all first mortgages and deeds
of trust encumbering the above-described property; which may hereinafter be
exccuted. This Subordination Agreemeny shall operate with the same force and
eftecc as though said.first mortgages and deeds vl trust had been executed and
recorded prior in time to Che creacion of any assessment lien; provided, however,
that any pasc-due assessments shall be paid (rom wscruw by the seller at the

time of any sale or transfer of Lhue abuve described property.

IN WITNESS WHEREOF, the parties fwereto ahve executad this Subordination
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Summit Villagéyf?c.
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., STATE OF KEVADA Yes o
S . —_
COUNTY OF DOQUGLAS )"

SN ‘ 1" . I
Gn chis {7, day of 4 (A )jbie » 19207, personally appearcd before ne,

a jdotary vublic, )Gy Dhigawho acknowledged to me that he exccuted the
toregoing instrument in behalf of SUMMIT VILLAGE, INC.

TN WITHESS WHEREOF, I have hercunto set my hand and affixed my official stamp at
my office in the above-uuaiwd Cuuuty, the day and year in this cercificate

first above written. B R
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STATE OF NEVADA )

COURTY OF DOUGLAS y°3- i

On this |4 day of 73("7Y71)\LX?r', 195& persenally appeared bafore me,
a Hocary Public,fgu{l)jfLEC?, who acknowledged Lo wme that he exccuted the
forepoing instrument in behalf of SUMMIT VILLAGE, INC.

IN WITUESS WHEREQOF, I have hereuatu set my hand and affixed my official scamp at

my office in the above-named County, the day and
first above written.
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PACE TWO OF TWO

- o Richard E. Prahm
1 HEREDY DECLARE AND ACKHOWLEDGE UNDER PENALTY OF PLERJURY TIAT . 1,

and Glerda J. Prahm; AM A PROPERLY OWHER 1N SUMMIT VILLAGE. I WAVE READ

THE -ABOYE PROPOSED SUBORDLINATION AGREEMENT AlD AGCRLEE THERETO.
ey -
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Dongll /T,

¢ Glenda J. P)/ hm

STATE OF California )
cQUNTY OF  EL Dorado )

SS

On chis 26thday of September , 19 88 paraonally appeared before
me, a Holary Public, Ricahrd E. Prahm and Glenda .J. P_‘r'ahm.
who acknowledged to me that € heY executed the above imstrumaent.
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LEGAL DESCRIPTION

All that certain léb, piece or parcel ulf land situate in the County of
Douglas, State of Nevada, described as follows:

Parcel B, as set forth on the Parc~)l Map for G,L.M,, a General
Partnership, recorded March 4, 198i, in Book 381, of Official Records,
at Page 431, Dcuglas County, Nevada, as Document No. SUOEE, being a
division of Lot 528, as shown on the map entitled THE SECOND AMENDED
MAP OF SUMMIT VILLAGE, as tiled in the office of the County Recorder of
Douglas County,. Nevada, on January 13, 1969, as Document No. 43410,
and re-recorded December 24, 1969, as Document No. L6671,

Assessment. Parccl No. 11-310-34.
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