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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

CEE TRy A e e e,

THIS IS A DEED OFTRUST, madetfils November 14,4088 by sud between  Eloyd J, Cormiler, Jr, nnd Hobettz A, Cormler, husbond
and wifo se Joint 1onants with Hlght 67 survivorsh Ls ké *

Truttor, to STEWART TITLE of Donglas County, A ¥§;§§n Egg gﬁﬁeﬂ, Teustee for HARICH TATIO DEVELOPMENTS, Beneficiary,

That the trustor does hereby grant, bargain, sell and convey into the Toustee with power of sale sil that certain propady sitosted in Douglus
County, Nevada oy follows:

{See Exhibit "A" avtached herelo and incorporated heddy by this relerence) ) )

AND ALSO all the vetate, interest, and otherclaim, in law and in equity, whicl the Trustor now hus or may heresfier sequies in and 1o safd

property. _

mj;‘%)gﬁ’l‘lm!{ WITH the tenements, hereditaments snd apputtenances thereanto belonging 1o or appenaining, and any reversion, roversionsor
remainders and all rents, fssucs and profits of said real property, subjeet to the rights and suthority conferred upon Bencliciary ;
hereinafter sct forth to collect and apply such rents, jesties and profite, |

FOR THE PURPOSE OF SECURING: o . ‘

YIRST: Payment of an indebtedness in the sum of $ 14,050.00, evidenced by 5 Promissory Nofe of even date herswith, with interest i
thereon, scconding 1o the terms of said Noté, which Note, 3s by relerence made a pant heteof, is exceuted by the Trugtor, delivered 10 Boneficiary, |
and any and all modifiestions, extentions and rencwals thereol hereinnfter set forth to collect and apply such rents, issoes und ‘pmﬁxs‘ ;
&CSEC(‘)!ND:Psymem& of sl THE RIDGE TAHOE FROVERTY OWNERS ASSOCIATION sssessments, duer and mombership foes 3 they !

ame duc,

THIRD; Payment of sueh additional sums with interest theteon as say be heréafier Ioned by cheﬁcia;y 10 Trustor as additional advanses |
underthis Deed of Trust by the Promissory Note or Notes of Trtistor, aitd payments of dny monies advanced or paid sut by Beneficiary orbythe J
Trustes 16 or for Trugtor pursnant to the provisions of thit Deed uf ‘Ttust, and payment of 21 indcbtedness of the Trustor to the Beneficlary ortn
the Trustee to or for Trastor pursuant to the provisions of this Deed of Trust, and payment of all indebetedness of the Trustor 1o the Beneficiary -
or to the Trusize which may exist or be contracted for duding the life of this jnstroment, with interest, and also a5 security for the payment |
and performance of every obligation, covenant, promise or agreénient coiitained herein or contained in any Promissory Note or Notes secured hereby §

FOQURTH: The expentes and costs incurred or paid by Beneficiary of Trustee in preservation or enforcement of the rights and remedies of |
Reneficiary and the dutics and Liabilities of Trustor herennder, includin; but net Bimited to, attorneys” fes, coun costs, witnesses® fees,
exped witnesees’ feod, collection costs and expenses paid by Beneficinry of Truste in performing TorTrustor's account any obligations of i
Trustor or to collect the rents or prevent waste, i

AND THIS INDENTURE FURTHER WITNESSETI: ;

i

1. Trustor promises and agrecs: to pay when duc sl assessments, ducs and membership fees assessed by or owing to THE RIDGE TAHOE [
PROPERTY OWNERS ASSOCTATION upon the abovesdescribed premises and shall not permit said claims to become a lienvpon the premises; 4
to comply with all Jaws alfecting and property and not 1o comumit or permit any acts upon and property in violation of dny law, covenant, 4
sondition or restriction affecting and propenty,

2. Annually, Trustor agrees to eause 1o be delivered to Beneficiary or 10 collection agent of Beneficiary a cenificd copy of the original
policy or palicics of insurance purchased by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION along with copies of paid reccipts.

3. Trustor promixes and agrees that if default be made in the payment when due of any installment of principal or interest, or obligatica in_
accordance with the temms of any Note secured hereby, or in the performance of any of the covenants, promises oragreements contained hereing
or if the Trustor becomes insolvent or makes 2 gencral assignment for the benefit of creditors; or if a petition in bankrupicy it filed by or against.
the Trustor, ot if a proceeding be voluntarily or involuntarily instituted for rcorganization or other debtor relief provided for by the banknuptey
ser; EXCEPT AS PROVIDED IN PARAGRAPH 11 1F THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR.
OTHERWISE AGREE TO SELL BE CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE IN ANY MANNER OR WAY,
WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upen the happening of any
such event, the Beneficiary, at its option, may declare all promisory Noles, sums and obligations sceurcd hereby immediately due and payzble
without demand ornetice, irrespective of the maturity dates expressed therein, and Beneficiary or Trustee may recerd a notice
of such breach or default and elect 1o cause said property 1o be sold to satisfy the indebiedness and obligations secured hereby.

4. The following covenants, Nos. 1,3,4(interest 18%),5,6,7(rcasonable attorneys* fees),§ and 9 of NRS 108.030, when nat incensistent with :
covenants and provisions by law shall be concurrent and cumulative. .

5. The rights and remedies hereby pranfed shall nof exclude any other rights or remedics granted by law, 8nd all rights and remedices granted !
heretinder or permitted by law shall be concurrent and cumulative. ) |

6. 'The benefits of the covenants, termis, conditions snd agréements herein contained shall acerue to, and the obligations thercof shaif bind 3
the helrs, representatives, sbecessors and assignes of the parties hercto.and the Beneficiary hereof,

7. Whenever used, the singular number shall include the plural, the plural the singular and the use of auy gender shall tntlude sl other
¥mda36£nd the tenm "Beneficiary™ shall include any payee of the indebtedness hereby secured or any transferee thetee! whether by operation of

aw or otherwise,

&, As additional security, Trustor hereby gives 1o and confers upon Bencficiary the right, power and authority during the continuance of these
trusts, to collect renty, issucs and profits of said propeny, reserving unto Trustor the right, prior to any default be Truster in payment.of any
indebiedness secured hereby or in any time without notice, cither in peeson, ot by agent of by a receiver 1o be appointed by a court, and without
vepard 1o the adequacy of any security of the indebtedness past duc and unpaid, and apply the same less cosis-and expenses of operation and
collection, including reasonable sttoumeys' fees, upon any indeluedness seonred hereby.and in such order as Beneficiary miay determine, The
entering upon and tiking possession of said propeny, the collection of such rents, issucs and profits and the application thereof as. aforsaid,
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to-such notice,

9. The trusts crcated hereby arc frrevocable by the Trustar.

10. Beneficiary hereby agrecs that inthe eventof default under the terms of this deed of trust and upon the yeturn 10 Benclicizry the Bxhiblt *A®
seal property that the Hability of Trustor shall be Jimited 16 sll monies paid to dste of the retumn of Exhibit "A™ yeal propenty and that no
deficicacy judgement shali lic against the Trustor, # ’

11, This Deed of Trust.may not be assumed withoul prior written consent of Beneficiary. Should Beneficiary ot declare sll sums due in d
secosdance with Patagrafph 3 above, then this Deed of Trust may only be assumed when the following conditions have been met: the payment 1o ]
Beneficiary or assipns of an aysumption fec of $150.00 per imerval week; eredit aproval of new purchaser, snd tompletion of an sceeptanes fomt |
#nd statements of acknowledgements by the new porchaser of all condominium decuments. ‘ !

IN WITNESS WHEREOF, the Trustor hds exécuted thif Deed of Trustthe day and year first above wrilten, :

STATE OF NEVADA, COUNTY OF Douglas TRU & 4
On November 14, 1968 personally appearcd before me, & Notary Pablic, "i < > L (ia el WA
oyd . Lot

Floyd J. Cormler, Jr. Roberta A, Cormisr

» @;}7&:«%6 fof"

53

" Robetta A. Cormier

)
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Il executed by @ Corporition the Cotporation Form of Ackoowledgement must boused.
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FXRIRIT "A™ (37)
A TTMESHARE FEATATE COMPRISED OF:

PABCFI ONE:
An undivided 1/8%1at {ntereat {in and to that eertatn rondominfum aa
followa:

(n) An undivided 1/106ths interest as tenantsa-in-common, in and to
Lot 37 of Tahose Village Unit No. 3 as shown on the Ninth Amended
Map Recorded July 10, 1988 as bocumenl, lNo. 182057, Offielal
Records of Douglas Counly, State of Nevada. Fxcept therefrom
Units 039 Lhrough 080  (Inelusive) and lnits 101 through 20U
(Inclusive) aa ahown and defined on that eertain Condominium
Plan Recorded aa Document No, 182057, O0Official Records of
Douglas Counly, Nevada.

(B) Unit No. L'Lfl ... a9 shown and defined on sald Condominium
Flan.

PARCEL TWO:

A non-exclusive right to use the real property known az Parcel "A" on the
Official Map of Tahoe Village Unit No. 3, recorded January 22, 1973, as
Document No. 63805, records of said county and state, for all those
purposes provided for in the Declaration of Covenants, Conditions and
Restrictions recorded January 11, 1973, as Document No. 63681, in Book
173, Page 229 of Official Records and in the modifications thereof
recorded September 28, 1973 as Document No. 69063 in Book 973, Page 812 of
Official FRecords and reoorded July 2, 1976 as Document No. 1472 in Book
776, Page 87 of Official Records.

PARCEL THREE:

A non-exclusive easement for ingress and egress and recreational purposes
and for the use and enjoyment and incidental purposes over, on and through
Lots 29, 39, 40, and U1 as shown on Tahoe Village Unit No. 3 - Seventh
Amended Map, recorded April 9, 1986 as Document No. 133178 of Official
Records of Douglas County, State of Nevada and such recreational areas as
may become a part of said timeshare project, for all those purposes
provided for in the Fourth Amended and Restated Declaration of Covenants,
Conditions and Restrictions, recorded Feburary 14, 1984, as Document No.
96758 of Official Records of Douglas County, State of Nevada.

PARCEL FOQUR:

(A) A non-exclusive easemenl for roadway and public utility purposes
as granted to Harich Tahoe Developments in deed re-recorded
December 8, 1981, as Document No. 63026, being over a portion of
Parcel 26-A (described in Document No. 01112, recorded June
17, 1976) in Section 30, Township 13 North, Range 19 East,

- and -

(B) An easement for ingress, egress and public utitlty purposes,
32' wide, Lhe centerline of which is shown and described on the
Seventh Amenacd rkap of Tahoe Village No. 3, recorded April 9,
1986, as Document ~ho. 133178 of Official Records, Douglas
County, State of kevada.

PARCEL FIVE:
The exclusive right to use a unit of the same Unit Type as described in
Lhe Declaration of Annexation of The Ridpe Tahoe Phase Five
recorded on August 18, 1988,as Documenl N, 184461 of Official Records of
Douglas County, in which an interest is hereby conveyed in subparagraph
(B) of Parcel One, and the non-exclusive right to use the real property
referred to in subparagraph (A) of Parcel One and Parcels Two, Three and
Four —above for all of the Purposes provided for in the Fourth Amended and
Restated Declaration of Covenants, Conditions and Restrictions of the
Ridge Tahoe, reccorded February 14, 1984, as Document No. 96758 of Official
Rr(O’do of Louglas Ltounty, s Lo ullE use weeks within the
N Lo A SEASGN, as said quoled term is defined in the Declaration
of Annexation of The Ridge Tahoe Phase Five.

The above deseribed exclusive rights may Le applied to any available unit

of the same Unit Type on Lot 37 during mlﬁiuuﬁ%TEDWee 6“ said "use
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