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SHORY FORM DEED OF TRUST AND ASSIGNMENT OF RENTS
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THIS IS A DEED OV TRUST. madehis  Noyember 10,1088 by snd bawess Paul W, Aden snd Sydney C. Aden, husband and wife os
faint tonants with ¢laht ol survivorship

Tresor, to STEWART TITLE of Dooglas County, A& gf'?;;g% (égt rﬁﬁoﬁ‘ Trustes for HARICH TAHOE DEVEI G030 oy Tor=fi g,

“That the frustor does hereby prant, bargain, sell and convoy unto the Trustec with poawer of gale 2l that cortain preposy eaoeet o Ba ol
Conty, Novads xy follows: .

(See Exhibis A" anached hereto and incorporaled Yierd by this referenee) )

AND A1850 all the estate, interess, and other elaim, in law and I equivy, which the Trotior now hat or may kereafier sequiie isand s d

propeny, ) ) X ) i
%G@?IER WITH the terrements; hereditanente and apputtennnces thereanto belonging to or appedaining, srlany reversion, evtsin®d of

remainders and il rents, Tsates and profits of said real propesty, subject o the rights snd suthority conferred upon Berafiziary

hereinafter sot forih to collect and ﬂf{ﬁy aueds yents, besves and profite,

FOR TUE PURPOSE OF SECURING: _

TIRST: Paymentof sn indebredacys byvhe som of $ 8,600.00, svidenced by & Promizsary Note of even dare kerewith, with interzat
thereon, seconding to the termsy of 1a7d Note, which Note, b by reference made 1 part horeof, it executed by ths Trostoe, dolivered to Benslicinry,
amd a_ng snd all modifientiony, exlentions and renessaly thereo!l hereinafier set fonth to collest and apply such rente, itsurs and profue.
be N1 %&Ds Payment of sl THE RIDGE TAHOR FROPERTY OWNERS ASSOCIATION assessments, duss and membership fees a5 thay

xeome due,

THIRD: Paymen: of such sdditional sums with Interest thereon as may be herealier loaned by Bcnaﬁcia?a 10 Trntor 3¢ sddimonal advences
under this Deed of Trust by the Provixsory Note or Netes of Trustor, and paymenty of any monies advanced orpad ourby Benclicary erhy iz
Tragtae to or for Trustor pursonnt 10 the provisions of thiz Deed of Trust, and payment of 2l indebtedness of the Trattor 16 Gie Denelician ot 1w
the Truster 1007 for Trostor parsuant 16 the provisions of this Derd of Trust, and psyment-of o)l indebetedness of the Frstor to the Bonctiuar
8210 the Trusiee whick may exist or be contracted for dusing the 1ife of this instrument, with interest, and #lso a8 seeunty for the paymont
atid perfotmance of every obligtion, covenant, promise or agrénment confainsd hersimor containied In any Promissory Note of Notes secuted Banchs §

FOURTH: The expenses and costx incurred of pald by Beneficiary or Trustee i preservation or enforcement of the dights and romedie of
Beneliciary and the duties xnd Tixbilisies of Truxtor hereunder, including, but not limited 10, atlomeys® fees, court casts, witneszes® ferg,
expet witnosses® fees, colleciion costs and eapenses paid by Beneficiaey or Trostes in porforming for Trustor's secount any obhigations ef
Tragtor o7 1o colledt the renls or prevent wasie.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promises and sgr&qs: 10 pay when due all assessments, dues snd membership fees assessed by or owing to THE RIBGE TAHOE
PROPERTY OWNEES ASS: TION upon the above-deseribed premises and shall not permit said claims to bezome 2 lien vpos the premisse,
% comply with all Taws affecting and propenty and not to commit or permit any acts upon and propeny in violatien of any Jaw, covenant,
condition or restriction affecting snd propeny,

2. Annually, Trustor agrecs 10 cause to be delivered to Beneficiary orto collection agent of Bencficiary s contifisd cupy of the enpinal
poliey or polizics of insurance puschssed by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION along with copies of pand reompis.

3. Trustor promises and sprees that if default be made In the payment when due of any installment of principai or snterest, or ohligatien
accordance with the teeme of any Note seeured hereby, or in the performance of any of the covenants, promises or agreements contamad b
or if the Trustor becomes insolvent or makes a general assignment for the benefit of creditors; or if 1 petition n bankeupiey s filed By or aganst
s Trastor, or if 8 proceeding be voluntarily or inveluntarily instituted for reorganization or other debior relief provuded for by the bankrepicy 3
act; EXCEPT AS PROVIDED IN PARAGRAPH 11 IF THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE O
OTHERWISE AGREE TO SELL BE CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE IN ANY MANNER OR WAY,
WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then spon the happening of 2y
such event, the Beneficiary, at its option, may declare all promisory Notes, sums and obligations secured hereby immediately dus and payakis
without demand or notice, irrespective of the maturity dates cxpressed theeein, and Beneficiary or Trustee may record a natice
of such bresch or default and elect to cause said progeny 1o be sold 1o satisfy the indebtedness and oblipations seeured hereby,

4. The following covensnts, Nos, 1,3,4(interest 18%),5,6,7(reasonable attomays® fees),8 and 9 of NRS 108.03D, shen 5ot tncensistan) wish
covenants and provisions by Jaw shall be concurrent and cumulative,

5. The rights and remedics hereby granted shall nod exclude any otier tights or remedies granted by Faw, and all rishis and romedios grasied
bereunder of pemmitied by Jaw shall be conctirrent snd cumulative.

£. The benefits of the covenuats, terms, conditions and agreenicnts herein contsined shall acorus to, and tha cihgations hercof shall bt
e heiss, sepresentatives, successors and assignes of the parties hereto and the Bensficiacy heseof.

7. Whicrisver used, the sig;gu!amumbcr shiall include the plucal, the plural the singulsr and the use of any gender shall wectude 8 vt
fendcfs,and the terms "Beneliciary™ shall include any payee of the indebtedness hereby secored or any transferse thoreo! whather by epetanan of

aw or otherwise

8. As additional security, Trustor hereby gives to snd confers upon Beneliciaty the right, power and suthonty detey the contitizatee of ties2
trusts, 1o colloct rents, izsues and profits of said propenty, reserving unto Taustor the right, }mor to any defaultbe Trastor i payment of any
indebledness secured hereby or inany time without potice, either i person, or by agent of by a receiver1o be appointed by 3 court, and withast
tegard to the adequacy of any sceurity of the indcbiedaess past duc and unpald, and apply the same Jess costs aid expenses of operalon 338
colicetion, including reasonable aitoumcys” fees, npon any indebiedness secured herchy.and in such order as Beneficaary may duenmive, The
entering upon and wking possession of xaid property, the collection of such rents, issucs sod profits and the appheation thereof as afusd,
shall fot cure or wabve sny default ornotice of default hercunder or invalidate any act done pursuant 1o such nouce.

9. Thie truste ¢reated herchy sre irmevocable by the Trostor, |

10, Benelicisry hereby sgrees that in the event of deflaull tinder the terms of this deed of trust and upon the et te Bomeficraey the § it "\
real propeny thut the lability of Trustor shall be limited 1o sll monies paid 1o daté of the return of Exhibis "A” resl prepony and that na
deficiency judgement shall lie against the Trusior. .

11, This Deed of Trust may not be sssumed without !?ncr written consent of Bencliciary, Should Beneficlary ot ductare alf sums dez o
accordance with Parsgraph 3 above, then this Deed of Trust may only be assumed when the following contiions havs been mst: ths paymnt te
Beneliziary or aesigns of an sssumption feo of $T50.00 per interval week; eredit aproval of now purchaser, and completivor of an suseplans fam
and Statemeuts of acknowledgements by the new purchaser of sl condominium documents,

IN WITRESS WHEREOF, the Trustor hias executed this Desd of Trust the duy and year frst above weiten

STATE OF NEVADA, COUNTY QF Douglas TRUSTOR:
On Hovember 19, 1588 personally appesred before me, s Notary Public, “FEaivi Ad"A’('Z"é‘é“ &é\ e e
aul W, Ade
Paut W/, Aden Sydney C, Ade < ’
Syey C. Ade
known tome, who scknowledged thst they subseribed o
the sbove Instrument,
Sipnsmee o e -
(Motary Public)
STEVE PLEICHE
If exccyted by s Comporation the Corporatinn Tana e Acknowledprmest wst beiard
Title Order No. __, 34-037-18-0%

Noterial Seal

fiscrow or Lown Ne, 04~003077
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STATE OF _KEVADA
COUNTY QF _DQUGLAY

Or thisl19 dey of lowvembere 1988, personzlly apprered-before oo, the utndersigned, 8 Notary Public in and for the
County of Douglas, State of Mrved2, Steve Vietcher » known te me to be the same person whose name is
subscribed to the ettached fnstrument as a2 witness to the signatures of Paul W. Aden & Sydney C. Aden

and upon oath did depose that he was present and saw them B8ffix theirsignatures
to the attached instrument and that thereupon ¢ he v acknowledged to hir thatt hey executed the same freely and
voluntarily and for the uses and purposes therefr mentioned, and that as such withess thereupon subscribed his name
to s2id instrument 25 witness thereto.

IN WITKESS MHEREOF, ] have hercunto set my hand and affixed my official stamp at my office in the County of Douglas,
the day and year in this certificate first above written,

K J ‘ .

.y ‘
Signature of Hotary

;uvnuwmmwr:arumna-aum»:mmﬁ.mwn RLaRU L TR VP £ PE IETTEFY Fa,
DORAIS DARLENE STAGE

Hotary Public - State ot Mava.ia

7 Appuintmient Resarded in bauglas Coenty

MY APPOINTMENT EXPIRES MoV 13 1991
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EXHIBIT A"
A TIMESHARE ESTATR COHPRISEL OF:

PARCEL ONFE:
An - undivided 1/50st  interast in and to  thart certain  condominium as
follows:
(A)  An undwvided 1/738th intereskt as tenpaati-in-compon, 1n and
to Lot M of Tahne Village Unit No. } 33 3hown on the
Eighth Amended Hap, tecorded a3 Document No. 156903 of
oCCicral Recvords ol Douglas County, 3taza of Novada.
Excaept thevelrum Units @dL to 433 a3 nown wnd defined »an
that cectain Condominivm  Plan recorded  june 22, 1987 as
Document No. 1569¢3 of Official Recoeds o2 Donglas Tounty,
state of Nevada.
(B) Unmit No. ot as shown and defined 50 3014 Condominium
Plan.

PARCEL TWO:

A non-exclusive right to use the teal propectty known 33 Parcel "A" an the
Official Map of Tahoe Village Unit No, 3, trecocrded 141)::/ 22, 1973, as
Document No. 63885, records of said county and s33ate2, for all those
purposes provided for in the Declaration of Covenanis, <Conditians and
Restrictions recorded January 11, 1973, as Document No. 43531, in Baok
173, Page 229 of Official Records and 1in the 20d1fi1catioang zhereof
recorded September 28, 1973, as Document No. 69863 in 300% 973, Page 312
of Official Records and recorded July 2, 1976 as Docuxent No. 1472 1a 300k
776, Page 87 of Official Records.,

PARCEL THREE:

A non-exclusive easement for ingress and egress and test=2ati19nal puzposes
and for the use and en)oyment and 1ncidental purposes aver, on and througn
l.ots 29, 39, 46, and 41 as shown on Tahoe Village Unat No. 3 - Seventh
Amended Map, recorded April 9, 1986 as Document No. 133173 of Qfficial
Records of Douglas County, State of Nevada for all those purposas provided
for 1n the Fourth Amended and Restated Declagation of <Covepants,
Conditions und Restrictions, recorded February 14, 1384, as Document No.
96758 of Official Records of Douglas County, State of Nevada,

PARCEIL_FOUR:

{A) A non-cxclusive ecasement for roadway aad public utility
purposes as ygranted to Harich Tahoe Cevelopwments in Jdeed
re-recorded December 8, 1981, as Docurent No. 633926, being
over a portion of Parcel 26- A (describved 10 Ddocuanent No.
g1112, recorded June 17, 1976) in Scction 39, Township L3
North, Range 19 East, - and -

{B) An eascwent for inyress, egress and pudlic utility
purpuses, 32' wide, the centerline of which {5 shown and
described on the Seventh Amended Map of Tahoe Village No.,
3, recorded April 9, 1986, as Documcnt No. 133173 of
Orfficiral records, Douylas County, State of Nevada.,

PARCEL FIVE:
The é¥clusive right to use a unit of the same Unit Type as described 1n

the Amended Declarotion of Annexativn of Phase Three Establisning Pnase
Four, recorded on June 22, 1987, as Document Ko. 156904 of Officiral
Records of Douglas County, 1n which. an interest 15 hereby conveyed n
subparagraph (B) of Porcel One, and the non-exclusive right to  use the
real property referred to in-subparayraph (A} of Parzel One and Parcels
Two, Three and Four awove for all of the Purposes provided for 1a the
Fourth Amended und  FRiestated Decldarstion of Covenants, Conditions and
Restriceions of the kidye Tehoe, revorded February 14, 1384, as Document
No. 96758 of Ofticial  Records of Douglas County, Juring OHE use week
within the " oy season”, as said quoted term 1s defined 1n the
Ainvnded Declaration of Annexation ot Phiase Three Estsklisning Phase Four,

The above descriovd exolusive rigyhts way be applied tu any available unit
of the same Umit Iype on Lot 34 during said use week within said “use
scason”

A Purtion of APBN &?2-7%' i

REQUESTED BY
STEWART TIILE OF DOUGLAS COUNTY

IHOri!u, joe 1nnsor
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