# ) AIM T
S(ate Of Nevada ' FHA Case No.
InterWest Mortgage Deed of Trust 31-0669165-703 203 (b)
P.0O. Box 12937

Reno, Nevada 89510 Ln#3480260 Western Title #44423M

This Deed of Trust, made this 18th dav of November . 1988 . by and between Fdward T.
Kollar and Colleen M. Kollar, hushand and wife as joint tenants
heremafter called Grantor, and - Western Title Company, Inc. hereinafter called
Trustee. and
InterWest Mortgage . a Corporation’ organized and existing under
the laws of the state of Nevada . hereinafter with its successors and assigns called

Beneficiary: it being understood that the words used herein in any gender include all other genders the singular number included the plural
the plural the singular,

Witnesseth: That

Whereas, the said Grantor s justly indebted to the said Beneficiary in the sum of /Sixty Nine Thousand Six
Hundred Forty Nine and NO/l00--~=—=ccmmm e mm e Dollars (569,649 . 00% ** ).,
legal tender of the United States of America. evidenced by a certain promissory note dated November 18, 1988
providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid. due and payable on
December 1, 2018

Now, Therefore, This Deed of Trust Witnesseth, that the Grantor in‘consideration of the foregoing. and for the purpose of better securing
all the other covenants and conditions of the above note and of this Deed of Trust. and in further consideration of the sum of One Dollar
1S legal tender to Grantor in hand paid by the Trustee. the receipt whereof is hereby acknowledged. has granted. bargained. sold, conveyed.
and confirmed. and by these presents does hereby grant, bargain, sell, convey and confirm. unto the said Trustee, its successors and assigns.,
all that certain lot or parcel of land situated in
City of Gardnerville County. of Douglas
State of Nevada, described as follows:

Lot 5515 as shown on the map of Gardnerville Ranchos Unit NO.7, filed for
record in the Office of the County Recorder of Douglas County, Nevada, on
March 27, 1974, in Book 374, Page 676, as File No. 72456.

P b
Mortgage Insurance Premium and Transfer Rider per Exhibit "A" attache . ﬁ\
hereto and made a part hereof. {‘NH‘ALe
NETA ]

Addendum to the Deed of Trust per Exhibit "B" attached hereto and made (LMK
a part hereof.

:

Including all heating. plumbing. and lighting fixtures and equipment now or hereafter attached to. or used in connection with the real
estate herein described.

To Have And to Hold the said premises, with all the tenements, hereditaments, and appurtenances thereto belonging, unto the Trustee,
s successors and assigns forever.

This form s used in connection vath deeds of trust insured under the one-to-four-family programs of the National Housing Act which provide
tor periodic Mortgage Insurance Premium payments.
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In And Upon The Uses And Trusts, Herein After Declared, that
v L0 say:

First. — To permit said Grantor 1o possess and engoy <nd
desenibed premises, and o receive the issues and profits thereof un
1] default be made in the payment of any manner of indebtedness
hereby secured or in the performance of any of the covenants
herein provided: and upon the full payment of said note and of
any cxtensions nr renewals thereof. and the interest thercon, and
all moneys advanced or expended, as herein provided. and all other
proper costs. changes. commissions, half commissions. and cypenses,
to release and reconvey in fee unto and at the cost of the said
Grantor the said desenbed land and premises.

Seeand. — Upon any default being made in the payment of the
<aid note or of any monthly installment of principal and mterest as
therein provided. or in the pasment of any of the monthly sums
for ground rents, taxes, special assessments, mortgage msurance.
firc and other hazard insurance, all as hereinafter provided. or
upon any default in payment on demand of any money advanced
by the Beneficiary on account of any proper cost, charge. commis.
sion, or expense in and about the same or on account of any tax
Or assessment or insurance or expense of htigation, with mterest
thereon at the rate provided for in the principal indebtedness per
annum from date of such advance (it being herehy agreed that on
defaudt in the paymient of any 1ax or assessment or mstrance
premium or any pavment on account thereof or in the pavment of
any of said cost. expense of litication, as aforesaid, the Beneliciary:
mayv pay the same and all sums so advanced, with interest as
aforesaid. shall immediately attach as a lien hereunder. and be
pavable on demand). or upon failure or neglect faithfully and fully
to keep and perform any of the other conditions or-covenants
heremn provided: then upon any and every such default being <o
made as aforesaid, the said Trustee. or the trustee acting in the ex-
ccution of this trust, shall have power, in strict-accordance with
the applicable laws of this State. and it shall be its duty thereafter
1o sell. and in case of any default of any purchaser to reself. at
public auction, for cash. in one parcel at such time and place. and
after such previous public advertisement as the Trustee, or the
trustee acting in the exceution of this trust, shall deem advan
tageous and proper: and to convey the same in fee simple, upon
compliance with the terms of sale, to and at the cost of the pur-
chaser or purchasers thereof, who shall not be required o wee o
the application of the purchase money: and shall apply the pro
ceeds of saidsale or sales: Firstly, 1o pay all proper costs, charge,
and expenses. including all attorneys” and other fees, and costs
heremn provided for. and all moneys advinced for costs or expenses,
or expense of itigation as aforesaid, or [XCS OF dsessiients, or in-
surance with interest thereon as aforesaid, and-all tnes, general
and special, and assessmients, due upon said land and prennses at
time of sale: Secondly, to retnn as compensation a commission of
one per centum (%) on the gross amount of the sad sale or sales:
Thirdly. to pay whatever mayv then remain unpaid of the principal
of the said note whether the same shall be due or net, and the
interest thereon o date of pavment, it being agreed that sand note
shall, upon such sale bang made before the natunty of wid note,
be and becomeammediately due and payable, at the election of the
Benefictary: and, Lastly, 1o pay the remainder of sand proceeds, o
any, o said Grantor,or assigas, upon the delivers of and surrender
to the purchaser. his, hercor their beirs or assigns, of possession of
the premises as aforesard sold and conveyed Tess thie expense, of
any, of oblaining possession,

Andat s further agreed that if the siaid property shall be adver
tised for sale as herein prosuded, and not sold, the Trustee shall be
entitled 1o a reasonable commission, not exceeding one halt ¢ 01 the
commission above provided, to be computed on the amoant of
pranaipal then unpaid.

And the said Grantor, for himself, his heirs, exceutors, adminis.
trators, and assigns, in order more fully to protect the security of
this deed of trust, does hereby covenant and agree as follows:

1. That he wall pay the indebtedness, as hereinbefore provided.
Privilege is reserved to pay the debt, in whele or in part, on any
installment due date.

2. That. together with, and in addition to, the monthly pay
ments of principal and interest pavable under the terms of the note
secured hereby, Grantor will pay to the Benehicuary, on the first
day of cach month until the said note w fully paid. the following
SUMS:

G An amount sufficient 1o provide the holder hereof with
funds to pay the nextmortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge
tin lieu of a morigayve insurance premiuny) if they are hekd by the
Secretary of Housing and Urban Development. as follows:

(M If and so fong as said note of exen date and this instrument
are insured or dre reinsured under the provasions of the National
Housing Act, an amount sufficient to accumulite in the hands of
the holder_one month prior to s due date the annual mortgage -
surance premivm, in order to provide such holder with funds o
pay such preminm 1o the Secretary of Housing and Urban
Development pursuant to the National Housing Act, as amended,
and applicable Regulations thereunder: or

G IF and <o long as said note of even date and this instrument
are held by the Seeretary of Housing and Urhan Development, a
monthivicharge an lice of a mortgage insurance premion) which
shall be mvan amount equal to onetwelfth of one-half per centum
of the average outstanding balance due on the note computed
without taking inte account dehingiencices or prepavinents;

(b) A sum equalito the ground rents, f any, and taxes and
special assessmients next due on the premises covered by this Deed
of “Trust, plus the premiums thiat will next become due and payvable
on policies of fire and other-hazard insurance on the premises
covered hereby (all as estimated by the Beneficiarvi less all sums
already pad therefor divided by the number of months to elapse
before T month prior to the date when such ground rents,
premiums, taves, and assessmerts will become delinquent, such
sums to be held by the Beneficiary in trust to pay said ground
rents, premums, tases and special assessments before the same
become dehinguent: and

(©) Al pavments mentioned in the two preceding subsections of
this paragraph and all pavments 1o be made under the note seeured
hereby shall be added together and the agpregate amount thereof
shall.be paid by the Grantor cach month i a single payment o be
applied by Beneficiary to the followimg wems i the order set forth:
() premum charges under the contract of msurance with the
Seeretary of Housing and Urban Development, or monthly charge
tin fiew of mortgage insurance premaan?, s the case may be;

Gy ground rents, tanes, special assessments, fire and other hazard
INNUTANCES Preniums;

(D interest on the note secured hereby:

v amornzation of the prinapal of sacd note; and

) fate charges.

Ay dehiaency i the amount of any such aggregate monthly pay
toent studh unless made good by thie prantor prior to the due date
o the next stuch pavment, constitute an event of default vider s
Deed of Trust. The Benefickiry may collect a “Late charge™ not to
eacved four cents 6 for cach dollar 181 of cach payment more
than fifteen 13 vy m arrears 1o cover the et expense in

vohved in handhog debnguent paviments
o
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3. 1M the total of the pasments made by the Grantor under thy
of paragraph 2 preceding <hall exceed the amount of paymenis ac
tually made by the Benehcary for ground rents, tanes or
assessmients of insurance preanums, as the case may be, such ey
cess. if the foan is current. at the option of the Grantor, shall be
credited on subsequent pavivienis to be made by the Grantor, or
refunded to the Grantor. I, however, the monthly payments made
by the Gramtor under b of paragraph 2 preceding shall not be suf
ficient to pay ground rents, taxes and assessments and insurance
premiums, when the same shall become due and payvable, then the
Grantor shall pay to the Beneliciary any amount necessary o
make up the deficiency. on or before the date when pasment of
such ground rents, tanes, assessents of insurance premims shall
be due. I at any tme the Grantor shall tender to the Beneheiary,
in accordance with the provisions of the note secured hereby, full
payment of the entire indebtedness represented thereby, the
Beneficiary shall, in computing the amount of such mdebtedriess,
credit to the account of the Grantor all payments made under the
provisions of (et of paragraph 2 which the Beneficiry has not
become obligated to pay to the Secrctary of Housing and Urban
Development, and any balance remaining i the funds accumulated
under the provisions of (b of paragraph 2 hereof. If there shall be
a default under any of the provisions of this Deed of Trust
resulting in a public sale of the prenuses covered hereby, oraf the
Beneficiary acquires the property otherwise after default, it shatll
apply. at the ume of the commencement of such proceedings, o at
the time the property s otherwise acquired. the bakince then re
maining in the funds accumulated under (b of paragraph 2
preceding. as a credit against the amount of principal then remain:
ing unpaid under said note, and shall properiy adjust any payments
which shall have been made under fa) of paragraph 2.

4. That the Gramtor will pay all ground rents. tazes,
assessmients, water rates, and other governmental-or mumcipal
charges, fines, or impositions. for which provision has not been
made hereinbefore. and i default thereof the Beneficiary may pay
the same. and that the Grantor will promptly deliver the official
receipts therefor to the Beneficiary.

5. That the Grantor will keep the improvements now eaisting
or hereafter erected on the said premises. insured as may be re-
quired from time to time by the Beneficiary against loss by fire and
other hazards. casualties and contingencies in such amounts and
for such peniods as may be-required by the Beneficiary and will
pay promptly, when due. any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore. All in-
surance shall be carried in companies approved by the Beneficiary
and the policies and renewals thereof shall be held by the
Beneficiary and have attached thereto Joss payable clauses in favor
of and in form acceptable 1o the Beneficiary. In event of Joss hie
will give immediate notice by mail to the Beneficiars. who may
make proof of foss if not made promptly by the Grantor, and cach
insurance company concerned is hereby authonized and directed 1o
make payment for such loss directly to the Beneficiary mstead of
to the Grantor and the Beneficiary jointly, and the imsurance pro-
ceeds, ar any part thereof, may be applied by the Benelicary at i
option either to the reduction of the indebtedness hereby secured
or to the restoration orgepair of the property damaged. In event of
foreclosure of this Deed of Trst-or other transfer of utle 1o the
said premises in extingshment of the mdebiedness secured hereby,

all nght, utle, and mterest of the Grantor anand (o any insurange
polictes then m torce shall pass to the purchaser or grantee. .

<

6. That the Grantor will heep the <and premises m™as goed
order and condiion as they are now and will not comat or penmn
amy waste of the sind premises, reasonable wear and tear exeepted

7. Thatf the premises, of any part thereol, be condemned
under any power of eminent domain, or acquired for a pubhc vee.
the damages. proceeds and the consaderation for such acqusition,
to the extent of the full amount of mdebtedness upon this Deed of
Trust and the note seeured hereby ramammg unpind, are hereby
assigned by the Grantor to the Bencticry and shall be paud forth
with to the Beneficiary to be apphed Byt on account of the nevt
mataning nstallment-of such mdebiedness

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby notbe cligble Tor insarance under the
Natonal Housmg Act withm ninety -days fiom the date
hereo! nvnitien statement of any officer of the Department of
Honsing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent o
the stated time from the date of this Deed of Trse,
declining 1o misure said note and this Deed of Trast, being deemed
conclisive proof of such inelieibiliny), the Beneficary or the holder
of the note mav. at its option, declare all sums secured hereby aim
mediately due and pavable.

9. That the Grantor hereby assigns to the Trustee any and all
rents of the above deseribed premises and hereby authornizes the
Trastee, without waiving or affecung 1ts night to foreclosure or amy
other right hercunder.do take possession of the premises at am
time after thereas a default in the pavinents of the debt orin the
performance of any of the ebligations herein contained. and to rent
the premises for the amount of the Grantor.

1), That noace of the exercise of any option granted herem, or
in the note secared hereby, to the Benehiciany s not required 1o be
given, the Grantor hereby wavng any such notice.

11, Beachicary may from ume 1o tume substitute a sugeessor of
successors to any Trustee named herein or acting hereunder to ey
ecute this Trust. Upon such appomntment. and without comvesance
1o the successor Trustee, the Eiter shall be vested with all tile.
powers, and dunies conferred upon any Trustee heran named of
dcting hereunder. Each such appomntment and substitution shall be
made by witten instrument executed by Beneficiary, contaming
reference to tus Deed and its place of record, which, when re
corded i the office of the County Recorder of the country or
counties i which the property s situated. shall be conclusive proof
of proper appomtment of the successar Trostee.

12, The beachits of the covenants heremn contned shall accrae
o, and the obbgations thereof shall bind, the hewrs, representatives,
successors amd assigns of the parties hereto

191741
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In Witness Whereof, the said Grantor has exccuted these presents the day and year first hercinbefore written,

Address of Grantor:

802 Hornet Drive

Eawar

w/lkéﬁh&/777 ZZ&%&4J

Colleen M. Kol

Gardnerville, Nevada 89410

State of Nevada )
} ss2
County of  DOUGLAS )
On this 23rd. day of November .1988 personally appeared before me, the undersigned,

a notary public in and for the county and State aforesaid,
Edward T. Kollar and Colleen M. Kollar

known to me to be the person described in and who exccuted the within and foregoing instrument, and who acknowledged to me that
t hey exccuted the same freely and voluntarily and for the uses and purposes therein mentioned.

In Witness Whereof, | have hereunto set my hand and affixed my official seal at my office in said county of
the day and year in this Certificate first above written,

DAHN S. MORGAN
NOTARY PUBLIC - NEVADA
DOUGLAS COUNTY

My Appt. Expires Aug. 5, 1989 |}

Cauntvoy  Douglas . Stote of Nevads

My Commission expires August 5, 1989

191744
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" “ InterWest Morlgage  exsisiT "a " CASE # 331-0669165~703

MORTGARGE INSURANCE PREMIUM AND TRANSFER RIDER

This Rider is made this 18th day of _November
19 and is incorporated into and shall be deemed to amend apd
supplement the Deed of Trust ("Mortgage"), of even date herewith,

given by the undersigned ("Mortgagor") to secure the Mortgagor's
Deed of Trust Note ("Note"), of even date herewith to InterWest
Mortgage ('"Mortgagee"), covering the property described in the
Mortgage.

Notwithstanding anything to the contrary set forth in the .
Mortgage, Mortgagor and Mortgagee hereby agree to the following:

1. Section 2{a) (i) (ii): Delete this subsection in its entirety.
2. Section 2(c) (i): Delete this subsection in its entirety.

3a. Section 3: Delete in lines 18,19,20 and 21 the phrase "all
payments made under the provisions of (a) of paragraph 2 here-
of which the Beneficiary has not become obligated to pay to
the Secretary of Housing and Urban Development and".

b. Section 3: Delete in lines 30 and 31 the phrase "and shall
properly adjust any payments which shall have been made under
(a) of paragraph 2.".

4. Section 8: Section 8 is incorporated herein except that it
also shall include the following additional provision: This
option may not be exercised by the mortgagee when the ineligi-
bility for insurance under the National Housing Act is due to
the mortgagee's failure to remit the mortgage insurance premi-
um to the Department of Housing and Urban Development.

5. Section 13: Section 13 is added and incorporated as follows:
The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secur-
ed by this mortgage to be immediately due and payable if all
or part of the property iz sold or otherwise transferred
(other than by devise, descent or operation of law) by the
mortgagor., pursuant to a contract of sale executed not later
than 12 months after the date on which the mortgage is
endorsed for insurance, to a purchaser whose credit has not
been approved in accordance with the requirements of the
Commissioner.

In the event of transfer of the property subject to this mort-
gage and assumption of any indebtedness secured hereby that
occurs within _12 months of the date on which the mortgage is
endorsed, a transfer fee of not to exceed $£500.00 will be
charged. In the event of transfer of the property subject to
this mortgage and assumption of any indebtedness secured
hereby that does not occur within 12 _ months of the date on
which the mortgage is endorsed, a transfer fee not to exceed
£150.00 will be charged.

6. The identity of all sections and subsections affected by the
chgnges in this rider should be re-identified as necessary in
ordex to account for the deletions, additions and changes.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and

conditions contzined in this Mortgage Insurance Premium and
Transfer Rider.

Aﬁéééx /v/ffé?”ﬂi2222:?<;1, /7/72//k///‘/ QQ/ j0 77 / ‘ﬁﬂﬁﬁ

Date Edward T. Kollar Date Colleen M. Kollar

/‘

FHR N1&4 4/88

203(b)
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Exhibit "B" ADDENDUM  Case#331-0669165-703 203(b)

The rights and obligations of the parties to the attached Deed of Trust,
which is incorporated herein by this reference, are expressly made subject to
this Addendunm. In the event of any conflict between the provisions of this
Adendun and the provisions of the Deed of Trust, the provisions of this
Addendum shall control.

As long as this mortgage is held by the Nevada Housing Division the
Lender may declare all sums secured by this mortgage to be ismediately duve and
payable if: : .

(a) all or part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by Borrower to a
purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the property as
a principal residence within a reasonable time after the
sale or transfer, all as provided in Section 143(c) (1) and
(1) (2) of the Internal Revenue Code; or

(i1) who has had a present ownership interest in a principal
residence during any part of the three-year period ending on
the date of the sale or transfer, all as provided in Section
143(d) and (i) (2) of the Internal Revenue Code (except that
the language “100 percent® shall be substituted for "95

percent or more" where the latter appears in Section
143(d) (1) ; or .

(iii) at an acquisition cost which is greater than 90 percent of
the average area purchase price (greater than 110 percent
for targeted area residences), all as provided in Section
143(e) and (i) (2) of the Internal Revenue Code; or

(iv) who has an income in excess of that established by the
Nevada Housing Division under its applicable regulations or
progranm guidelines in effect on the date of the sale or
transfer; or

(b) Borrower fails to occupy the property described in the mortgage
without Lender's prior written consent; or

(c) ~Borrower omits or misrepresents a material fact in an application
for this mortgage.

References are to the Internal Revenue Code, in effect on the date of

exectzion of the mortgage, and are deemed to include the implementing
requlations.

I hereby agree and consent to the terms of this Addendum.

! 3 lovembe
: Dated this 23rd. day of November , 19 88

s /{,f /' . ///
B e SNy

L A
/ / S/ S
Borrower Bcﬁr r ‘
BEdward T. Kollar Colleen M. Kollar

State of Nevada . )
)

munty of DOUGLAS )

O this 23rd. day of __ November . 19 °° | before me personally

appeared known to me to be the person(s) whose name(s) (are) (is) subscribed
o tne within instrument, and acknowledged to me that (he) (she) (they)
executed the same.

DAHN S. MORGAN
NOTARY PUBLIC - NEVADA

L 191741
Yoyt DOUGLAS COUNTY ; s CON S e _
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REQUESTED BY
WESTERN TITLE COMPANY, INC.

IN OFFICIAL RECORDS OF
DOUGLAS CO.. NEVADA
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