SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS
N ; . e TR " N " S e
i

THIS IS A DEED OF TRUST, made thic Novembet 25, 1988 by and betwcen John A, Duncan and Shireen Duncan, husband and wife a~ j
loint tenants with right of survivorship o i

Trustor, to STEWART TITLE of Douglas County, A Nevada Corporation, Trudtee for HARICH TAHOE DEVELOPMEN IS, Roncfiinry,
WITNESSETH: '

That the trustor docs herehy grant, hargain, sell and convey unto the Truttee with powet of aale all that cettain propray stiatesd i Dot
County, Nevada as followe:

(Sce Exhibit "A7 attached hereto and incorporated berin by thic teference)

AND ALS0 all the eutate, interest, and other claim, in Iaw and in cquity, shich the Trattor now hae ot may hereafter acguire inand 1o G
propenty. ,

TOGETHER WITIH the teacments hereditamente and apputtenances thetcunto belonging to of appertaining, and any reversion, soversions of
remainders and all rente iccucs and profite of said resl propenty, tubject to the sighte and authonity conferred upon Henclicuary
hereinafter sct forth to colleet and apply such rents itvres and profite,

FOR THE PURPOSE OF SECURING:

FIRST: Payment of an indeMedness in the sum of § 17,435.00, cvidenced by a Promitviory Note of even date hereswath, woth intorest
thercon, according to the terma of sand Note, which Nete ve by reference made s parthereof, i executed by the Truttor, delivered to Bonsfiroo
and any and all modifications, extentions and renewaltthereof hereinafter wt fonth to collect and apply such rente, 1ssuce and profine

SECOND: Payment of ail THE RIDGE TAHOE FROPERTY OWNERS ASSOCIATION acecasments, duce and membeship fees as ey
become due.

THIRD: Payment of such additional sums with interest thereon ac may be hercafter losned by Beneficiary to Trustor as additionad advanies
under this Deed of Trutt by the Promittory Note of Newe Cof Trudtor, and paymente of any monies advanced or pad o by Rencficiany of by the
Trustee to or for Trustor purtuant ta the provitiont of thit Peed of Truc, and payment of all indebtednces of the Truttor tothe Beacficiary or o
the Trustee to or for Trustor purtiant to the provisient of thie Deed of Tt and pavment of all indebetedne s of the Trustor to ihe Bencficun
or ta the Trustce which may cxist or he contracted for dunng the Wife of this inttrument, with intereet, and also ac cecunty for the pavment
and performance of every obligation, coverant, promite ef agreement contained hesem or contained in any Promisanty Note or Notes secured bereby

FOURTH: The expenter and contr incurred of pand by Hencliciary or Truttee in prexervation or enforcement of the rights and remedics of
Beneficiary and the dutics and habiditics of Truator hercunder, including, but oot Timited to, attorneyt” fece, court cotts, witnesses” fees,
cxpert witnesses' fees, collection coue and expenscs pand by Hencliciary of Trustee in performing for Tructor’s account any ohligations of
Trustor or to collect the rente of prevent wasle.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promises and agreces: to pay when duc all avectuments, duet and membership feet assesced by or owing to THE RIDGE TAHOE
PROPERTY OWNERS ASSOCIATION upon the abuve-devenbed premites and shall not permit said claims to-become a lien uponithe premises,
to comply with all laws affecting and propenty and not to commit or penmit any acts upoa and property in violation of any law, covenaut,
condition or restriction affccting, and propenty.

2. Annually, Trustor agrees to cauce to be delivered to Hencliciary or to collection agent of Hencliciary a centified copy of the orunal
policy or policies of insurance purchased by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION along with copics af pand receipts

3. Trustor promiscs and agrees that if default be made in the payment when duc of any installment of principal of interest, or obligation
accordance with the terms of any Note sccured herehy, ot in the performance of any of the covenants, promiscs of agreements contained herem;
or if the Trustor becomes insolvent or makes a gencral annignment for the beacfit of cteditors; of if a petition in bankruptcy is Niled by or againa
the Trustor, or if & proceeding be voluntarily or involuntanly instituted for tcorganization or other debtor relicf provided for by the bankrupicy
act; EXCEPT AS PROVIDED IN PARAGRAPH 11 1F THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE OR
OTHERWISE AGREE TO SELL BE CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE IN ANY MANNER OR WAY,
WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upen the happening of any
such cvent, the Beneficiary, at its option, may declare all promisory Notes, sums and obligations sccured hereby immediately due and payable
without demand or nikice, irrespective of the maturity dates expressed therein, and Beneficiary or Trustee may record a notice
of such breach or defsult and clect to cause said propeny 1o be sold to satisfy the indebtedness and obligations sccurcd hereby.

4. The following covenants, Not. 1,3, 4(interest 18%),5.6. 7 (scaronable attormnceys® fees).8 and 9 of NRS 108.030, when not inconsistent with
covenants and provisions by law shall be concurrent and cumulative,

5. The rights and remedics herehy granted shall nat exclude any other rights of temedics granted by law, and all rights and remedics pranted
hercunder or permitted by law shall be concurtent and comulative,

6. The benefits of the covenants, tcrms, conditiont and agrecments hercin contained thall accruc to, and the obligations thezeof shall bindd
the heirs, representatives, successory and assignes of the panics hercto and the Beneficiary hercof.

7. Whenever used, the singular number shall include the plural, the plural the singular and the usc of any gender shall include all other
genders, and the term “Bencliciany™ shall include any paycce of the indebtedness hereby secured orany transferce thercof whether by operation of
law or otherwise.

8. As additional sccurity, Trustor hereby gives to and confers upon Beneliciary the fight, power and-authority duting the continuance of these
trusts, to collect rents, issucs and profits of said propesty, resceving unto Trustor the nght, prior to any default be Trustor in payment of any
indcbtedness secured herehy or in any time without notice, cither in persen, of by agent orhy ateceiver to be appointed by a court, and without
repard to the adequacy of any sccurity of the indchednce past duc and unpaid, and apply the same less costs and expenses of operation and
collection, including reasonable attourncys’ fees, upon any indehedness sccured hereby.and in such order as Beneficiary may detenmine. The
entcring upon.and taking possession of said propeny, the collection of such rents, issucs and profits and the application thereof as aforsaid,
shall not cure or waive any default or natice of default bercunder or invalidate any act done puriuant to such notice.

9. The trusts created hereby are irrevocable by the Trustor.

10. Beneficiary hereby ageees that in the event of default under the tenms of this deed of trust and upon the return to Beneficiary the Exhibit "A7
rcal propeny that the liabuhity of Trustor shall be imited 1o all monics paid to date of the return of Exhibit "A™ real propeny and that no
deficiency judgement shall he against the Trustor,

11. This Deed of Trust may not be assumed without prior watten consent of Heneliciary, Should Beneliciary not declare all sums due i
accordance with Paragraph 3 abuve, then this Deed of "tuu may oaly be assumed when the following conditions have been met: the payment to
Beneficiary or assigns of an assumption fee of $150.00 perinterval week: credit aproval of new purchaser, and completion of an acceptance fonn
and statements of acknowledgements by the new purchaser of all condominium diwuments.

IN WITNESS WHEREQF, the Trustor has executed this Deed of Teust the day and yeat fint abuve written,

STATE OF NEVADA, COUNTY OF Douglas W\sw OR: '

On November 25, 1988 personally appeared before ine, a Notary Public, “4
Jos
)

] “n A, . I
A ACCA \—/LUWM““

Shireen Duncan

John A. Duncan Shlreen Duncan

known to me, who acknowledged that they subscnbed to
the above instrument. e

Signature ) .
(Nutary Public) )
.__w:&;vm:&w.ﬁ )._x.ﬁim TN oo
Rudan Kusten, witness
If executed by a Caapogation the Corporstion Form of Acknowledpement must \\- o
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* STATE OF _MNEVADA
COUNTY OF _DOUGLAS

On this 25 day of November, 1988 , personally appeared before pe, the undersigned, & Motary Public in and for the
County of Douglas, State of Nevada, Brian Kuster « 120wn to me to be the same person whose name is
subscribed to the attached fnstrument as & witness to the sigratures of John A. Duncan and Shireen Duncan

and upon oath dfd depose that t¢ was present and sswlhem affixtheir signature S _
to the attached instrument and that thereupon Lhe Y acknowledges to hir that A heY executed the same freely and

voluntarily and for the uses and purposes therein mentfoned, ang that st such witness thereupon subscribed hic name
to said instrument as witness thereto.

IN WITNESS WHEREOF, I have hereunto set By hand and affixed oy offictal stamp at my office in the County of Douglas,
the day &nd year f,o/tiﬂs certificate first sbove written.

/u%/o./(/,Zi {‘Z%,,, )///4.4 - H/,//;;;/f»/
Pz 4 N

L

Signature of Notary

DORIS DARLENE STAGE
Notary Public - State of Neva-'s i
% Apgointment Recorded In Douglas Courty §
7' MY APPOINTMENT EXPIRES NOV 13 1901 |
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EXHIBLT AW
A PIMESHARE Batal¥ coMbRISEG oF:

gggﬁaﬁiﬁﬁﬁﬁf,, , _ o i
nndivided 1/81sk  Itopsst 16 and £ ENAY cortain  condominium as

Tollowa: ,

(k) Av uhdividad L738%h Iatacest as tonantsin-cosmon, in and
bo hot 34 of Tanok Village Unit d&. 3 as shows on the
E{glith Awsnded Hap, récocded sx Documént No, 156943 of
ofkloidl Hecordd of Dbuglas Counby, State of Hevada.

Rxcept thucgbron Unity 891 to 038 as shown and defined on
khidk certain Condominium Plan resordsed June 22, 1987 as
Docueitk No. 156903 of Official Records of Oouglas County,
Btate of Wevadsas

(B} Unik Nﬁ‘flﬁﬂi d% shown and definsd oo sald Condominium
Plati s -

PARCEL TWOY

A non-exclusive riyht Lo use the teal proparty known as Parcel "A" on the
GEEFacaal Map of Tahoe Village Unit No, 3, racorded January 22, 1973, as
Document No, 63805, records of mald county dod  svateE, for sll those

purpeses provided for in the Declaration of Covenants, Conditions and

RrRestrictions recorded Januaty 11, 1973, 4as Docupent No. 63681, in Book
173, Page 229 of Official Records and in the modifications thereof
recorded September 28, 1973, as Document No, 63463 in Book 973, Page 2812
of Official Records and recorded July 2, 1376 as Document Ho, 1472 in Book
776, Page 87 of Official Records.

PARCEL THREE:

B non-exclusive easement for ingzess and eqress and recreational purposes
and for the use and enjoyment and incidental purposes over, on and through
Lots 29, 39, 49, and 41 as shown on Tahoe Village Unit No. 3 =~ Seventh
amended Map, recorded April 9, 1986 as  Document No. 133178 of Official
Records of Douglas County, State of Nevada for all those purposes provided
for in the Fourth Amended and Restated Declaration of <Covenants,
Conditions and Restrictions, recorded February 14, 1984, as Document No.
46758 of Official Records of Douglas County, State of Nevada,

PARCEL FOUR:

(R) & non-exclusive easement for roadway and public wtilivy
purposes as granted to Harich Tahoe Developments in deed
re~recorded December 8, 1981, as Document No. 63826, being
over a portion of Parcel 26~ (described in Document No.
81112, recorded June 17, 1976) 1n Section 38, Township 13
North, Range 19 East, - and -

{B) BAn easement for ingress, egress and public vtility
purposes, 32' wide, the centerline of which 1y shown and
described on the Seventh Anended Map of Tahoe Village No.
3, recorded April 8, 1986, as Document No. 133178 of
official records, Douglas County, State of Nevada.

BARCEL FIVEY ‘ i i

The exclusive right to use a unit of the same Unit Type as described in
the Amended Declaration of  Annexation of Phase Three Establishing Phase
Four, recorded on June 23, 1987, as Document No. 156904 of Officaal
rRecords of Douyglas County, in which an interest is hereby conveyed in
subparagraph (B) of Parcel One, and the non-oxelusive right to use the
real property referred to ipn sabparagraph  {A) of Parcel One and Paxcels
Two, Three and Four above for all of the Purposes provided for 1in the
Fourth Amended and Restated Oeclaration of Covepants, Conditions and
Restrictions of the Ridge Tahes, recocded Februacy 14, 1984, as Document
wo,. 96758 of Offieial  Records of Uouglas County, during ONE use week
Aithin the " PRI E season®, as said gquoted term 1s defined sn the
Arepded Declarvation of Annexation of Phase Three Establishing Phase Four.,

The above described exulusive rights may be applied to any available unic
of the same Unit Type on Lot 34 during said use week within said "use
season¥,
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