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American Charter Mortgage
2300 W. Sahara Ave.
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Las Vegas, NV 89102
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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on November 14 , 1988
The grantor isROBERT LEE BROWN AND SUELLEN BROWN , HUSBAND AND WIFE, AS JOINT TENANTS.
("Borrower").

The trustee Is American_Charter Mortgage Corporation

(“Trustee").
The beneficiary Is AMERICAN CHARTER MORTGAGE CORPORATION .
which Is organized and existing under the laws of The State of Nebraska .-and whose address is
2300 WEST SAHARA STE #120 LAS VEGAS, NEVADA 89102 (“Lender").
Bomower owes Lender the principal sum of One Hundred Sixteen Thousand Two Hundred Fifty and
00/100 Dollars (U.S.$ 116,250.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which:provides for monthly payments, with the full debt, if not pald earlier, due
and payable on___December 1, 2003 . ‘This Secuity Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; {b) the payment of all other sums, with interest, ad-
vanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agree-
ments under this Security Instrument and the Note. For-this purpose, Borrower ievocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in DOUGLAS County, Nevada

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND

SITUATE IN THE COUNTY OF DOUGLAS, STATE OF NEVADA,
DESCRIBED AS FOLLLOWS: LOT 76, OF LAKE VILLAGE, UNIT NO

2-E, AS SHOWN ON THE OFFICIAL MAP FILED IN THE OFFICE OF THE
COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON OCTOBER 18,
1972 IN BOOK 1 OF MAPS, AS DOCUMENT NO. 62363.

THIS DOCUMENT IS BEING RE RECORDED TO CHANGE THE RIDER FROM
A CONDOMINIUM RIDER TO A "PLANNED UNIT DEVELOPMENT RIDER"

which has the address of__148 HOLLY LANE ‘ STATELI NTiE .
Nevada 89449 (“Property Address"); ireet v
Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royal-
ties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the "Prop-
eny.“

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited variations by juris-
diction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the deb! evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") equal to one-twelith of: (a) yearly
taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Prop-
erty, if any; (c) yearly hazard Insurance premlums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow
items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for hold-
ing and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in wriling that interest shall be paid on the Funds.
Unless an agreement is made or applicable faw requires interest to be paid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums se-
cured by this Securily [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priot to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either
promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not
sufficient to pay the escrow itlems when due, Bomower shall pay to Lender any amount necessary to make up the deficlency in one or
more payments as required by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the Note; third; to amounts
payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines and Impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time direclly to the person owed payment.
Borrower shall pramptly fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments di-
rectly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing 1o
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enlorcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or for-
feiture of any part of the Propeny; or (c) secures from-the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of nolice.

5. Hazard Insurance. Bomower shall keep the Improvements now. existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage" and any other hazards for which Lender requires insurance. This in-
surance shall be maintained in the amounts and for the periods thal Lender requires. The insurance carier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid premiums and
renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the restoration or repair s not econ-
omically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower: If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carer has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds lo repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Prop-
erty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the ac-
quisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease, and il Borrower acquires fee litle to the Property, the leasehold and fee title shall not merge unless Lender
agrees to the merger in-writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borower fails to perform the covenants
and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Prop-
erty (such as a proceeding In bankrupley, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for
whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable atlomeys' fees and entering on the
Properly 1o make repairs. Although Lender may take action under paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additicnal debt of Borower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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It Lender required mortgage insurance as a condition of making the loan secured by the Security Instrument, Borrower shall pay the
premiums required to maintain the Insurance in effect until such time as the requirement for the insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shall be paid to
Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property im-
mediately before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
setlle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender Is authorized to
collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or to the sums secured by this Security Instru-
ment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors In interest. Lender shall not be required to commence
proceedings against any successor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and'assigns of Lender and Bormower, subject lo-the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) Is co-signing this Security Instrument only to-mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that'Borrower's consent.

12. Loan Charges. |If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Bomrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prin-
cipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering any
provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate pay-
ment in full of all sums secured by this Security Instrument and may Invoke any remedies permitted by paragraph 19. If Lender exercises
this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or. Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction in
which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such confiict shall not affect other provisions. of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Bormawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without Lend-
er's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which the Bomower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instru-
ment without further notice or demand on Borrower.

18. Borrower's-Right to Reinstate. Iif Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earier of: (a) § days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security Instrument; or (b) entry of a judg-
ment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's oblig-
ation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to rein-
state shall not apply in the case of acceleration under paragraphs 13 or 17.

y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 19. Acceleration; Remedles.  Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Bomrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified In the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assert the non-existance of a de-
fault or any other defense of Borrower to acceleration and sale. If the default Is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale and any other remedies pemmitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attomeys' fees and costs of title evidence.

If Lender Iinvokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occumrence of an event of
default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded in each county in which any
part of the Property is located. Lender shall mail coples of the notice as prescribed by applicable law to Borrower and to the persons pre-
scribed by applicable law. Trustee shall give public notice of sale 1o the persons and in the manner prescribed by applicable law. After the
time required by applicable law, Trustee, without demand on Borower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated In the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed or implied.
The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply the pro-
ceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attomeys'
fees: (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage the Properly and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not-limited to, receiver's fees, premiums on receiver's bonds
and reasonable attomeys' fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs.

22, Substitute Trustes. Lender at its option, may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, successor trustee shall succeed to all the title, power and duties con-
ferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Bomower waives all right of homestead exemplion in the Property.

24. Assumption Fee. It there is an-assumption of this loan, Lender may charge an assumption fee of U.S. $

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[0 Adjustable Rate Rider XX Condominium Rider O 2-4 Family Rider

[0 Graduated Payment Rider [0 Planned Unit Development Rider
[ Other(s) [Specify]

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

(SEAL)

Borrower ROBERT LEE BROWN

o\ ‘\\x\\mi‘m\m (SEAL)

Borrower SUELLEN BROWN

(SEAL)

Borrower
(SEAL)

Borrower

A.}w [Space Below This Une For Acknowledgment)
Chw j .
STATE OF NEWADA, CUARK/ “ (»\W\\\‘\‘IV\) County ss:
On this 14th _ —day of ,November . 1988 . personally appeared before me,
. the undersigned, a notaw@&\/a‘n& for the County and State aforesaid, ROBERT LEE BROWN AND SUELLEN BROWN
. LHRUSBAND /AND; WA AY dDANT/

.........

known to me to be the person descnbed in and who executed the within and foregoing instrument, and who acknowledges to me that
they executed the same freely and voluntarily and for the uses and purposes therein mentioned. mJ: Vi
IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal at my office in sald county of NgbADA
the day and year In this Certificate first above written.

My Commissibfnf'exp\res: &PL(.;’ 1GEC U
NSt PR

THERESA [ MORGAN MMEMW ;\) J lﬁ /\{W( /Qﬁf l@k

SEAL Notary Pubic, State of ono
My Commission Expires 34pL. 21, 1989Page 4 of 4
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Escrow No. 203846-LK
' 21-0812335-9616

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of November . 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument) of

the same date given by the undersigned (the "Borrower") to secure the Borrower's Note to

AMERICAN CHARTER MORTGAGE CORPQORATION {the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

148 HOLLY LANE STATELINE NEVADA 89449
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

LAKE VILLAGE, UNIT NO. 2E

{Name of Condomimlum Project)

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners Association"”)
holds title to property for the benefit or use of its members or shareholders, the Property also includes Bomower's interest in the Owner's
Association and the uses, proceeds and benefits of Borower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borower shall perform all of Borrower's obligations under-the Condominium Project’s
Constituent Documents. The “Constiluent Documents” are the: (i) Declaralion or any other document which creates the Condominium Project;
(i) by-laws; (i} code of regulations; and (iv) other equivalent documents. Bormrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners-Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" policy on the Condominium Project which'ls satisfactory to Lender and which provides insurance coverage in the
amounts, for the pericds, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage,”
then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelith (1/12th) of the yearly
premium installments for hazard insurance on the property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard. insurance coverage on the Property is deemed satisfied to
the extent that the required coverage Is provided by the Owners Assacciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether to
the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Bomower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION.  The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common eiements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 9.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either parition or subdivide the Property or consent to:

(i) the abandonment or termination-of the Condominium Project, except for abandonment or fermination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public fiability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. REMEDIES. f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon-notice from Lender {o Bomower requesting payment.

BY SIGNING BELOW, Bomower accepts-and agrees to the terms and provisions contained in this Condominium Rider.

s \ B (Scal)
Borower ROBERT LEE BROWN

- - (_j>\Lk\&&55§5URM~,f (Seal)

Borrower SUELLEN BROWN

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMCQ&JNJFORM INSTRUMENT

FI006.CT) (06/88)  pig/88)  U(B/3/88) 210612335 }
194276 191355
008 1890i5t1413 v 1188r0:3428



ey REREN:
Boow /7 poazel¥3 A

L

RESOVRRY K

JﬂRSTNEVAQATﬂ QﬁﬁwgﬁuY

Bate A 23:88 . _Timct®: OCWF

__ Official Records of
g t-‘uu;'la“ Coeunty, chdrh .
. ‘Suzann efidiedu, Recorddr
$l0.00: pa.

=3 Depity

191355
souk 1 188va6: 3429



PLANNED UNIT DEVELOPMELT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this_L4TH day of__ NOVEMBER . 1988 and
is incorporated Into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Secutily Deed (the "Securily Instrument”)
of the same dale, given by the undersigned (the "Borrower™) to secure the Borrower's Nolr to

AMERICAN CHARTER_MORTGAGE GCORPORATION {the "Lender")
ol the same dale and covering the Property desciibed In the Securlly Insttument and localr| al:

148 HOLLY LANE STATELINE, NEVADA 89449
[Froperty Address) h

The Property Includes, but Is not limited to, a parcel of land improved with a dwelling, toosther with other such parcels and certaln common
arcas and facllitles, as described In

CC & R'S

{the “Declaration"). The Properly Is a pait of a planned unit development known as
LAKE VILLAGE .
{Mame 2f Planned Unlt Cevelopment)
(the “PUD"). The Property also Includes Boirower's interest In the homeowners assoclatlon or equivalent entity owning or managing the common
areas and facilitles of the PUD (the "Owners Assoclalion”) and the uses, benefits and prornnds of Bomrower's Inlerest.

PUD Covenants. In additlon to the covenants and agreements made in the Securily Instiument,  Borrower and Lender further
covenant and agree as {ollows:

A. PUD OBLIGATIONS. Borrower shall petform all of Borrower's obligatinis-under the PUD’s Consliluent Documents, The
“Conslituent Documents” are the (i) Declaration; (il) articles of incorporation, 1rust inshument or any equivalent document which creales the
Owner's Assoclalion; and (iii) any by-laws or other rules or regulations of the Owner's Azsociation. Bonower shall promplly pay, when due,
all dues and assessments imposed pursuant to the Consliluent Documents.

B. HAZARD INSURANCE. So long as the Owner's Assoclalion maini»ins, with a generally accepled Insurance canler, a
“Master" or "blanket" policy Insuiing the Property which is salisfactory lo-Lender and which provides Insurance coverage In the amounts, for
the periods, and against the hazards Lender requites, Including fire and hazards Included -ithin the tetm “extended coverage”, then:

() Lender walves the ptovision in - Uniform Covenant 2° for the monthly pa,ment to Lender of one-twellth (1/12th) - of the yeaily
premium Installments for hazaid insurance on the Properly; and

(i) Borrower's obligation under Unilorm Covenant'5 to maintain hazard instrance coverage on the Propeily is deemed satlsfied 1o
the extent that the requlred coverage Is provided by the Owners Assoclali “n policy.

Botrower shall give Lender prompt nollce of any lapse In required hazard insura e coverage provided by the master or blanket policy,

In the event of a distribution of hazard Insurance prececds inlieu of restoralin or repalr following a loss to the Properly or lo
common areas and facflities of the PUD, any proceeds payable lo Borrower are hereby :ssigned and shall be paid to Lender. Lender shall
apply the proceeds lo the sums secured by the Securily Instrument, with any excess paid o Borrower.

C. PUBLIC LIABILITY INSURANCE. Bomower shall take such- actior:~ as may be reasonable to Insure thal the Owners
Assoclation maintains a public liability insurance policy acceptable In form, amount, and extent of coverage {o Lender.

D. CONDEMNATION.  The proceeds of any award or claim for damayes, direct or consequential, payable to Borrower in
connection wilth any condemnation or other taking of all or any part of the Property or the common areas and facliities of the PUD, or for any
conveyance In lleu of condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Secuiily Instrument as provided in Unilorm Covenant 9.

E. LENDER'S PRIOR CONSENT. Boirower shall not, except alter notice 1o Lender and with Lender's ptlor wiilten consent,

either partition or subdivide the Property or consent to:

() lhe abandonment or termination of the PUD, excepl for abandonment or terminalion required by law in the case of substantial
destruclion by fire or other casually or In the case of a taking by condemnation or eminent domain;

() any amendment to any provision of the “Constiluent Documents” if the provision is for the express benefit of Lender;

(i) “termination of professional management and assumplion uf sellinanagement of the Owners Association; or

(v} any action which would have the effect of rendeiing the public liability insurance coverage mainlained by the Owners Associallon
unacceplable to Lender.

F. REMEDIES. I Bomower does nol pay. PUD dues and assessmenls when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become addillonal debt of Borrower secured by the Securlty Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest lrom the date of disbursement at the Note rale, and shall be payable
with Inlerest, upon notice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov ntalged in this PUD R]BER.

/< (SEAL)

Borrower \Y

ROBERT LEE BROWN

LAY ).;.)PD‘WW (SEAL)

Borrower
SUELLEN BROWN

(SEAL)

Borrower
(SEAL)

Botrower
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