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DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument”) is made on JULY 13 |

19 88 The grantoris DAVID STANDISH HOSKINS AND MELINDA KAY HOSKINS , HUSBAND AND

WIFE (“Borrower™). The trustec is MERACOR DEVELOPMENT

CORPORATION, AN ARIZONA CORPORATION (“Trustee™). The beneficiary is

MERABANK, A FEDERAL SAVINGS BANK . which is organized and existing
under thelawsof ~ ARIZONA .and whoscadddressis. 3003 N. CENTRAL

AVE, PHOENIX, AZ 85012 (“Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED THIRTY THREE THOUSAND SIX HUNDRED

AND 00/100- = = - = = = Dollars(U.S.$ 133, 600.00). Thisdebt is cvidenced by Borrower's note
dated the same date as this Sccurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid
carlier, due and payableon AUGUST 01, 2018 . This
Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

LOAN NUMBER 0214168

LOT NINETEEN (19), IN BLOCK E, AS SHOWN ON. THE OFFICIAL MAP OF WESTWOOD

VILLAGE UNIT NO. 1, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER

OF DOUGLAS COUNTY, NEVADA, ON OCTOBER 5,.1979, IN BOOK 1079, PAGE 440,

DOCUMENT NO. /¥72A/l/#*AND CERTIFICATE OF AMENDMENT RECORDED JULY 14, 1980, IN

BOOK 780, PAGE 783, DOCUMENT NO. 46166.
*% 37417

THIS DEED OF TRUST IS BEING RERECORDED FOR THE SOLE PURPOSE OF CORRECTING
DOCUMENT NUMBER IN THE LEGAL DESCRIPTION.

which has the address of 838 MAHOGANIY lDR ' . MINDEE | .
Nevada 894 %3(_ " (“Property Address™),
ap Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

NEVADA-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 182 37 4

F14-249 Nevada (3-86) Page 1 ot 4 WHITE Onginal CANARY Customer(s) PINK File Cupy

194335 BN 788!"-6:2292
ook 189re:1511



BN T .

UNTFORM COVENANTS. Borrower and Lender covenant and agree as fola}s* oAy S -4

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall pmmp{h pay when due the
principal of and mterest on the debt evidenved by the Note and any prepayment and late charges due under the Note. -

2. Funds for Tases and Insurance. .Shblu.l to applicable law or 10 a written waiver by Lender. Borrower shall pay to
Lender on the das monthly pavments are due under the Note, until the Note is paid mt full. a sum (“Funds™ ¢qual to
one-twelfth of (i vearly tanes and assessmients wineh mayv attan priority over this Security Instrument: (b yeariy leasehold
payments or ground tents onthe Property, i ativ, (o) yearly hazard msurance premiums, and (d) vearly mortgage insurance
premiums, ifany. [ iese ttems are called Yescrow genn.” Lendur may estimate the Funds due on the basis of current data and
reasonable cstimates of fiiure eserow tems.

Fhe Funds shall be held i an mstitutron the deposits or seconnts of which are insured or grasastoed by a federal or state
apency (ncludmy 1 endersf |enderis such wiinsttution), Lender shadl apply the Funds Lo pay tiecserow itens, Lender may
nwt charge for hoiding and applying the Funds, anclyzing the account or verifyng the escrew ttens, unless Lender pays
Barrower interest va the Funds and applcable law pgrnms Lender to make such a charge. Burtoweraud Lender may agree in
writing that interest shiall be pard on the Funds Unless an agreement i made or applhicable law regurres inferest o be paid,
Lmder shai! not be requnred tu pay Borrower any miterest or varnngs ot the Funds, Lender shaii prve to Borrower, without
charge, an annual aceounting of the Furds showng credits atid debits to the Funds and the purpose forw ich cach debit to
the Funds was made, The Funds are plodged as additional seeunits, for the sums seeured by tiis Seeunity Instrument.

If the amoun: of the Funds Leld by Lynder tugether with the futere monthly payments of Fuids pravabie priorto thedue
dates of the eserow gtems, shall execad the ameunt required to pay the eserow itemss when dite, the exeess shall be, at
Borrower's option, cither prompthy repasd to Burrower or crodited to Borrower on monthiy pasymients of Funds. I the
amount of the Funds held by Lender i ot suffrcent to pay the cscrow items when due, Borrewer shall pas to Lender any
amount necessary 1o miake up the deficeney 1\ one or more pavmads as reguired by [endur

Upon payment i Luil of 2l suizs <ecured by ths Seeunity Instrataent. 1 eader shail promptis refund to Borrower any
Funds held by [ender. 1 under paragnaph 19 the Property is sold ur acquired by Lender, L-‘isé;r sfiali apply, no later than
wnmediately prior to the sake of the Proprty or s scauition by Lender. any Funds held by | ender ot the tune of anplcation
5 @ credit against the sums secuved by thes Scouriy Tnstrument

3. Applmatwn of Pavments. Unicws applicable law provides otherwise, all payments recened by Lender umder
paragraphs [ and 2 ~hall be applied first to late charges due under the Note, second. to prepasnient Lh"f‘gti due under the
ote: third, to amounts pavable under parapraph 2 : fourth. to mnterest due; and last. o prncina? due.

4, Charges; Liens, Borrowershall pay all tases, assessmients.ccharges, finesand xmpmmom‘atmbmabkm the Property
which may attamn prionty ever this Stcungy Tastrumient, and leavehiold pay ments or ground repts. ifany  Borrower shiali pay
these obligations i the manner provided in paragraph 2, or if not pad mn that m:mnnr. Bosrower ohiall pay them on time
directly to the person owed payment. Berrover shall promptly furnssh to Lender all notices of amounts to be pawd under this
paragraph. If Borrower makes these payments directly, Borrower shaill promptiy furnesh te I erder receipts evidencaing the
pavments.

Borrowershall promptly discliarge ans fivn which has priory osver this Seeunity Instrument anivss Borrower- (a) agrees
1 writing to the pas ment of the obhgation secured by the henm a ra anneraceeptable to Lender: (b) contests m good futh the
lien by, or defends against enforeement of the fien in, legal proceedings which in the Lender's opinzen operate te prevent the
enforcement of the lien or forteiture of any part of the Property; or {¢) secures {rom the holder of the hen an agreement
satisfactory to L ender subordinating the hon to tius Security Instrument. I Lender determines that any part of the Prop“rt\. is
subject to a hien which may attain prionts sver thes Seeurity Instramient, Lender may gnve Borrower ¢ notice identrfving the
lien. Burrower shall satisfy the lien or take one or more of the actions set forth above withs 10 dass of the gning of notice.

5. Hazard Insurgnce, Borrower shalf keep the improvements now existing or hereaRererected on the Property insured
agamst loss by fire. hazards included within the ternx“extended coverage” and any other husards for which Lender requires
insurance. This insurance shall be minmtained 1n the amounts and for t'x.. perodsthat Lender requares. T he iisurance earrier
providing the insurance shall be chosen by Borrowersubject to LenderS approvad wineh shail not he unreasonably withheld.

« Allinsurance policies and renewals shallbe acceptableto Lender and shall melude a standard montgage claune Lender
shall have the right to hoid the pelicies and rengwals. I Lender requres. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of less, Borrower shall give prompt notice to the msurance carrier and
Lender. Lender miay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of
the Property damaged, if the resteration or repair is economically feasible and Lenders secunty s not lessened, If the
restoration or repair is not economicaliy feasible or Lender's seenrify would be lessened. the msurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. If
Borrower abandons the Property, or doos not answer within 30-days a notice from Lender that the insurance carner bas
offered to settlesclaim, then Lender may collvet the insurance proveeds. Lender may use the proveeds to re epair or restore the
Property orto pay suus secured by this Secarity Instrument, whether or not then due. The 30- da} period w Wbeginwhionthe
notiee is given.

Unless Lender and Bowrower others sve qoree mn writing, aiy apphication of proceeds to principal shali not extend or
postpone the due date of the monthly pasymients referred to m paragraphs 1 and 2 or change the tmount of the paveemts. If
under paragraph 19 the Property is acginred by Lender, Borrower™ right to any insurance policies ind proceeds resulting
from damage ta the Property prior to the acgussstion shall pass to Lender to the extent of the sums secured by this Sgeurity
Instrument immechatels prior 1o the acgusion

6. Preservation and Maintenance of Propertys Leaseholds, Borrowver shall not destros. d.smaﬂ 2 or substantialiy change
the Property, allow the P‘mpem to deferivrate or comumit waste. [f thSecurity Instrumient is ot feasehold, Borrower shall
comply with the provisions of the lease, sind if Borrower acquires lee title to the Property, the leaschold and (ee title shali not
m¢rge unless Lender agrees to the nivrger i wrting,

7. Protection of Lenders Rights in the Property; MorfgageInsurance. If Borrower fads to porform the covenants and
agreements contaned wn this Secunny fnstrement. or there isa fegel procecding that may sigmficantiy aftect LenderSs nights
the Property (such as & proceeding in banbruptey., probate, furumdufmauon artocnforce iaws o rcgulatgona) then Lender
may do and pay for whatever is necessan to protect the salue of the Praperty and Lendes™ nghts in the Property Lender's
actions may include paving any sums w eured by @ Bonowhieh has priony oser this Secunity lmmamwt appearing in court,
paving reasonable attorneys' fees and entenngion the Property to make repairs, Although I ender raay take action underthis
paragraph 7, Lender does not hiave to do so .

Any amounts disbursed by Lender under this putagraph 7 shali become additional debt o3 Borrower secured by this
Security Instrament. Unless Borrowar and Lender agree to otber torms of pavinent, these amounts shall bear interest from
the date of disburszrent at the Note rate and ~hadl be pamhl‘.. with steress, upon notuce from Lendor ta Borrower requesting

payment,
194335 182374
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If Lender reguired motigage misurance as g cdﬁ@igtmhﬁ paking the loan seeyred by this Security Iusttument, Borrower
shall pay the premiums required to mamtan the insurince mbeffeet untit syehinie as the requirement for the'nsurance
termunites i accordanve with Bormowers and Lender's written agreementsor applicable Jaw. \

8. Inspection, Lender or ats agent may make reasonable entries upor and inspections of the Propenty. Leider shall
give Borrower not:ce at the time of or prior to an ispeetion speaifying reasonable cause for the mspection,

9, Condemnation. [ he proceeds of any award or chkum for damages. direct or consequentizl, in connection witl any
vondemnation or other tahing of any part of the Preperty, or for conveyance in licu of condemnation, are hereby assigned
and shail be pad to Lender.

{o the event of » total taking of the Property. the proceeds shzll be applied to the sums seewred by this Security
Instrument, whether or not then due, withany excess peid to Borrower. Imtheevent of apartialapking of the Property, unless -
Borrower and Lender otherwise agree in wiriting, the sums secured by this Security Instrument <kail be reduced by the
arsount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured unmediately before the
taking, divided by (b) the fair matket,value of the Property immedistely before the taking, Any balance shail be paid to
Borrower -

If the Property s abandoned by Borrower., er . after notice by Lender to Borrower that the condemnot olfers to make
anaward or settle a clinm for damages, Borrower futl to respond to Lender within 30 days after the date thie notice s given,
1 ender 1s authonized to colicet and apply the proceeds, at its option, either to restoration or repaiw of the Property or to the
sumns seeured by thiss Seeurity Instrument, whether or not then due. w7

Unless Lender and Borrower otherwise agree it writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to mr paragraphs | and 2 or change the amount of such payments.

10. Borrower %ot Released; Forbearance By Lender Mot a Waiver. Extension of the time for-payiment or modification
of amortization of tic sums secured by this Security Instrument granted by Lender to any successor inmnterest of Borrower
shall not operate to release the liability of the vnginal Borrower or Borrower's successors in iterest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onigimal Borrower or
Borrower's successers in mnterest. Any forbearance by Lender in exercising any right or reniedy shail not be @ waiver of or
preciude the exercise of any right or remedy.,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of
naragraph 17. Borrower's covenants and agreements shill be joint and several. Any Borrower who co-signs this Sceurity
Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Secunity Instrument; and (¢) agrees that Lender and any other Borrower mayagree to extend, modify, forbear
or make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower’s
consent.

12. Loan Charges. If the loan secured by this Security Instrumentis subject to alaw which sets masumum loan charges,
and that law is finally mterpreted so that the interest or other loan charges collected or to be collected i connection with the
loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount necessary to reducee the charge
to the permitted linut: and (b) any sums already collected from Borrower which exceeded permitted himits will be refunded o
Borrower: Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paynent to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment orexpiration of applicable laws has the effect of rendening any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at ils option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by
paragraph 19, If Lender exercises this option, Lender shall take thesteps specified in the second paragraph of paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall bz directed to the Property
Address or any otheraddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mait
to Lender’s address stated herein or any other address 1.ender designates by notice to Borrower. Any notice provided forin
this Security Instrument shall be deemed to have been given te Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propertyis located. In theevent thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflictshall not affect other provisions of this Sccurity Instrument or the Note which ¢in
ha given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument,

17, Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property orany interestinit s
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender miay, at its option, require immediate payment in full of all sums secured by this
Seccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the
date of this Seeurity Instrument.

If Lender enercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
net less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditiens are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred,
{h) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this Security
Instrument, including, but vot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
requireto assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceclbratton under paragraphs 13 or 17,

: o 194335 182374
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and' n@rcc as follows:

‘19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fohowing Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Sceurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defaultis not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedics permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of 1 “ender’s election to cause the Property to besold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shail
scll the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the praceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to. reasonable Trustee's and attorneys'fees: (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
10 collect the rents of the Property including those past due. Any rents collected by Lender or therecciver shall be applied first
to pavment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums seeured by this Security Instrument,

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any rccordation costs.

32. Substitute Trustee. Lender at its option, may fronytime to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to all the title,
power and dutics conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Assumption Fee. If there is an assumption of this Toan. Lender mav charge an assumption fee of maximum

alfowable by Taw,

25. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall-be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)]

sz\djustablc Rate Rider [J condominium Rider O 24 Family Rider
O Graduated Payment Rider O planned Unit Development Rider
O other(s) [specify]

BY SIGNING BELOW,. Borroweraccepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded withit.

(Seal)

~--Borrower

TSH HOSKINS

A
%4{&54 5 szﬁ e

it [ Space Bolia T d oot Aknouladpement]

State of Nevada, County  sse

DODGLKS LYON
On this l4th day of July 19 88 . before me, the undersigned. a
Notary Publicin: ‘or siid State, personally appeare
otary Public in and for said State, person dly appeared DAVID STANDISH HOSKINS AND MELINDA

KAY HOSKIN T . .
known ﬁ) me, or prm'cc?ln me on the basis of satisfactory evidence to be the person(s) whose name(s) are subseribed tothe
foregoing instrument and acknowledged that he she they executed the same for the purpose therein contained.

My commission expires =

March 22, 1991 |. U
NOTARY PUBLIC - NEVADA
LYON COUNTY

My Appt. Expires Mar. 22, 1991

oo 18961514
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LOAN NO. 0214168

\DJUSTABL. RATE RIDER
" (Cost of Funds Index—Rate Caps)

and is incorporated into and shall be deemed to amend and supplcmcm lhc Mortgage. Deed of Trust or Secunty
Deed (lhc *Security Instrument™’) of the same date given by the undersigned (the '*Borrower'') to secure Bor-
rower's Adjuslablc Rate Note (the **Note*') 10 ..MERABANK ...A. . FEDERAL..SAV.INGS..BANK...ccovvevrernnen
3003 N CENTRALAVE ;. PHOENIX (. 8%....B50L 2. ....covoesereresessessssessessssesssssesssssossessosssens

(the **Lender™’) of the same date and covering the property described in the Secunity Instrument and located at:

-

838 MAHOGANY DRIVE, MINDEN, NV 89423

-------------------------------------------------------------------------------------------------------------------------------------------------------

[Propenty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 775% The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of ........ FEBRUARY . . L1982 .and on
that day every 6th month thereafter. Each date on which my interest rate could change is called a Changc
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘‘Index’ is the
monthly weighted average cost of savings. borrowings and advances of members of the Federal Home Loan
Bank of San Francisco (the **Bank'"). as made available by the Bank. The most recent Index figure available as of
the date 45 davs before each Change Date is called the ""Current Index."’

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chanac Date, the Note Holder will calculate my new interest rate by adding ..TWOANR..QNE HALF
percentage points (.....5. W OO ST %) 1o the Current Index. The Note Holder will then round the result of
this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti) the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will not be greater than B, 73
or less than.......¢ 0.0 7.8 0cuuunee %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point (1.0%) from the ra&e of7nglercsl 1 have been paying for the
preceding six months. My interest rate will never be greater than ........5"0 0.,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be. given me and also the title and telephone number of a person who will answer any question |1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee: and (b) Lender reasonably determines that Lend-
er's secunly will not be impaired by the loan assumption and that the risk of a brcach of any covenant or
agreement in this Security Instrument is acceptable to Lender. 18237 4
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_ To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
*. consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing. + ; '

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower. ’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. -

7 k
- 7 - ¢ -
P07 (PT0F AU 4 ...STRND.ISH...HOSKI.NS...(Scal)
Borrower
- ~
/"7 “MELIND é%ﬁ/ HOSKINS (.’/080(‘7:3
v/ggx% %@ﬂ KM/
“Notary Public (/ 0
' ELVA HAUGHEY |
NOTARY PUBLIC - NEVADA
of LYON COUNTY
My Appt. Expires Mar. 22, 1991 {
REQUESTED BY
WESTEHRN TITLE COMPANY, ING, - - ' PCQUESTED BY" ING
IN OF FICIAL RECORDS OF WES’ TITLEC MPANY, INC.

DOUGLAS CO.. NEVADA COFr G £CORPS OF
> 0 O AL R R

89 JN13 Al 34 B 019 AD22

SUZANNE BEAUBREAU
RECORDER "5 AllE BERLORCAU
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