SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

%

THIS IS A DEED OF TRUST, madc this January 16,1989 by and between Danlel T. Bowden and Ernestine L. Bowden, husband and
wife as [oint tenants with right of survivorship

Trustor, to STEWART TITLE of Douglas County, A Nevada Corporation, Trustee for HARICH TAHOE DEVELOPMENTS, Beneficiary,
WITN ESSrl!I)TH :

That the trustor docs hereby grant, bargain, scll and convey unto the Trustee with power of sale all that certain property situated in Douplas
County, Ncvada as follows:

(Scc Exhibit "A" attached hereto and incorporated herin by this reference)

AND ALSO all the estate, interest, and other claim, in law and in cquity, which the Trustor now has or may herealter acquire in and 1o said

ropenty.

P ";'O(%'ETHER WITH the tencments, hereditaments and appuricnances thereunto belonging to or appertaining, and any reversion, reversions o
remainders and all rents, issues and profits of said rcal property, subjcct to the rights and authority conferred upon Bencficiary
hereinafter sct forth to collect and apply such rents, issues and profits.

FOR THE PURPOSE OF SECURING:

FIRST: Payment of an indebicdness in the sum of $ 10,290.00, cvidenced by a Promissory Note of cven date herewith, with interest
thereon, according to the terms of said Note, which Note, is by reference made a part hercof, is exccuted by the Trustor, delivered 1o Bencficiary,
and any and all modifications, cxtcnsions and rencwals thereof hereinafter sct forth to collect and apply such rents, issucs and profits,

SECOND: Payment of all THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION asscssments, ducs and membership fees as they 5
become duc,

THIRD: Payment of such additional sums with interest thercon as may be hercafter loaned by Beneficiary to Trustor as additional advances
under this Deed of Trust by the Promissory Note or Notes of Trustor, and payments of any monics advanced or paid-out by Benceficiary or by the
Trustec to or for Trustor pursuant to the provisions of this Deed of Trust, and payment of all indebtedness of the Trustor to the Beneliciary or to
the Trustce to or for Trustor pursuant to the provisions of this Deed of Trust, and payment of all indebetedness of the Trustor to the Beneficiary
or to the Trustee which may exist or be contracted for during the life of this instrument, with interest, and also as sccurity for the payment
and performance of cvery obligation, covenant, promisc or agreement contained hercin or contained in any Promissory Notc or Notes secured hereby

FOURTH: The expenses and costs incurred or paid by Beneficiary or Trustce in preservation or enforcement of the rights and remedies of !
Beneficiary and the duties and liabilitics of Trustor hereunder, including, but not limitcd to, attomeys' fees, court costs, witnesses® fees, g
cxpert witnesses” fees, collection costs and expenses paid by Bencficiary or Trustee in performing for Trustor's account any obligations of
Trustor or to collect the rents or prevent waste,

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promiscs and agrees: to pay when duc all asscssments, dues and membership fees asscssed by or owing to TIHE RIDGE TAHOE
PROPERTY SWNERS ASSOCIATION upon the above-described premises and shall not permit said claims to become a licn upon the premiscs;
to comply with all laws affecting and property and not to commit or permit any acts upon and property in violation of any law, covenant,
condition or restriction affccting and property.

2. Annually, Trustor agrees 1o cause to be delivered to Beneficiary or to collection agent of Beneficiary a centificd copy of the original
policy or policies of insurance purchased by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION along with copics of paid receipts.

3. Trustor promises and agrees that if default be made in the payment-when duc of any installment of principal or interest, or obligation in
accordance with the terms of any Noic sccured hereby, or in the performance of any of the covenants, promises or agrecments contained herein;
or if the Trustor becomes insolvent or makes a general assignment for the benefit of creditors; or if a petition in bankruptey is filed by or against
the Trustor, or if a proceeding be voluntarily or involumarily instituted for reorganization or other debtor relicf provided for by the bankpicy

' act; EXCEPT AS PROVIDED IN PARAGRAPH 11 IF THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCIHTANGE OR

’ OTHERWISE AGREE TO SELL BE CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE IN ANY MANNER OR WA Y,
WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE; then upon the happening of any
such event, the Bencficiary, at its option, may declarc all promisory Notes, sums and obligations sccured hereby immediately duc and payable
without demand or notice, irrespective of the maturity dates expressed therein, and Beneficiary or Trustee may record a notice
of such breach or default and elect 1o cause said property to be sold 10 satisfy the indebtedness and obligations sccured hereby.

4. The following covenants, Nos. 1,3,4(interest 18%),5,6,7(rcasonable attomeys' fees),8 and 9 of NRS 108.030, when not inconsistent with
covenanlts and provisions by law shall be concurrent and cumulative.

5. The rights and remedics hereby granted shall not exclude any other rights or remedies granted by law, and all rights and remedies granted
hereunder or permitted by law shall be concurrent and cumulative.

6. The benefits of the covenants, terms, conditions and agreements herein contained shall accruc to, and the obligations thereof shall bind
the heirs, representatives, successors and assignes of the partics hereto and the Beneficiary hereof.

7. Whenever uscd, the singular number shall include the plural, the plural the singular and the use of any gender shall include all other
genders, and the term "Beneficiary” shall include any payee of the indebiedness hereby secured orany transferce thercof whether by operation of
law or otherwisc,

8. As additional sccurity, Trustor hereby gives to and confers upon Beneficiary the right, power and authority during the continuance of these
lrusts, to collect rents, issucs and profits of said property, reserving unto Trustor the right, prior to any default be Trustor in payment of any
indebtedncss sccured hereby or in any time without notice, either in person, or by agent oFby a receiver to be appointed by a count, and withou!
regard to the adequacy of any sccurily of the indebtedness past due and unpaid, and apply the same less costs and expenses of operation and
collection, including reasonable attoumneys® fees, upon any indebtedness secured hereby.and in such order as Beneficiary may determine. The
cntering upon and taking possession of said propenty, the collcction of such rents, issucs and profits and the application thercof as aforsaid,
shall not curc or waive any default or notice of default hereunder or invalidate any act donc pursuant 1o such notice.

9. The trusts created hereby arc irrevocable by the Trustor.

10. Beneficiary hereby agrees that in the event of default under the terms of this deed of trust and upon the retum to Beneficiary the Eahibit “A”
rcal property that the liability of Trustor shall be limited 1o all monies paid to date of the retum of Exhibit "A” real property and that no
delicicncy judgement shall lic against the Trustor.

11. This Deed of Trust may not be assumed without prior written consent of Beneficiary. Should Beneficiary not declare all sums duc in
accordance with Paragraph 3 above, then this Deed of 'Frusl may only be assumed when the following conditions have been met: the payment to
Beneficiary or assigns of an assumption fcc of $150.00 per interval week: credit aproval of new purchaser, and completion of an acceptance Torm
and statements of acknowledgements by the new purchaser of all condominium documents.

IN WITNESS WHEREOF, the Trustor has exccuted this Deed of Trust the day and ycar first above written,

STATE OF NEVADA, COUNTY OF Douglas @OR: i __——2 >‘ W&/‘
On January 16, 1989 personally appearcd before me, a Notary Public, @W(L/Q / [4 "{_
" Danlel T. Bowden

Danlsl T. Bowden Ernestine L. Bowden //%/ 47%///
éé/; Flio Llril (¢ e

Ernestine L. Bowden

known to me, who acknowledged that they subscribed to
the above instrument.

" (Nowaey Public) £, T J)ﬂc&/ (
»] - 2L .

7 R

— [d
us ﬁ/cDonald, witness

iy o

If executed by & Corporation the Corporation Form of Acknowledgement muat be used.
. . EEERDEAL o ey S B

Title Order No. 34-032-23-83 o
Notarial Scal Escrow or Loan No. 04-003418
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STATE OF _NEVADA
COUNTY OF _DOUGLAS

On this l6.day of Januarv , 1989 , personally appeared before me, the undersigned, a Notary Public in and for the
County of Douglas, .State of Nevada,_ Rusty McDonald , known to me to be the same person whose name is
subscribed to the attached instrument as a witness to the signatures of Daniel T. Bowden & Ernestine L.

Bowden and upon oath did depose that she was present and saw_them affixtheir signature s
to the attached instrument and that thereupont_he y acknowledged to her that t hey executed the same freely and

voluntarily and for the uses and purposes therein mentioned, and that as such witness thereupon subscribed her name
to said instrument as witness thereto.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my official stamp at my office in the County of Douglas,
the day and year in this certificate first above written.

" Signature of Noﬁryu

BETTY JEAN CONNELLY | NG
‘ Notary Public - State of Nevada

Appointment Recerded In Dovglas County
MY APPOINTMENT EXPIRES NOV. 13, 1991
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e @ EXHIBIT “A"

At ALTERNATE YEAR TIMESHARE ESTATE ‘COMPRISED OF: |
PARCEL ONE: e

: ¢ )

An undivided 1/162nd interest in and to that certain condominium as
follows: :

.{A) An undivided 1/38th interest as tenants-in-common, in and to Lot

' 34 of Tahoe Village Unit No. 3 as shown on the Eighth Amended
Map, recorded as Document No. 1569063 of Official Records of
Douglas County, State of Nevada. Except therefrom Units @01 to
838 as shown and defined on that certain Condominium Plan

recorded June 22, 1987 as Document No, 156983 of Official
Records of Douglas County, State of Nevada.

(B) Unit No.(3)  as shown and defined on said Condominium Plan,
PARCEL TWO: ‘

)
A non-exclusive right to use the real property known as Parcel “"A™ on the
Official Map of Tahoe Village Unit No. 3, recorded January 22, 1973, as
Document No'. 63885, records of said county and state, for all those
purposes provided for in the Declaration of Covenants, Conditions and"
Restrictions recorded January 1), 1973, as Document No. 63681, in Book
173, Page 229 of Official Records and in the modifications thereoE.
recorded September 28, 1973 as Document No. 69863 in Book 973, Page Bl2 of.
Official Records and recorded July 2, 1976 as Document No. 1472 in Book
Page 87 of Official Records, . ,

776,
PARCEL THREE:
A non-exclusive easement for

ingress and egress and . recreational purposes
and for the use and enjoymwent and incidental purposes over, on and through
Lots 29, 39, 4@,

and 41 as shown on Tahoe Village Unit No.-3

-~ Seventh;
amended Map, recorded April 9, 1986

C as Document No., 133178 of Official
Records of Douglas County, State of Nevada for all those purposes provided
for in the

Fourth Amended and Restated Declaration of Covenants,
Conditions and Restrictions, recorded Feburary 14, 1984,

as Document No,
96758 of Official Records of Douglas County, State of Nevada.
PARCEL FOUR:

(A) A non-exclusive easement for roadway and public utitlity
purposes as dgranted to ‘Harich Tahoe Developments in deed re-
recorded December 8, 1981, as Document No. 63826, being over a

portion of Parcel 26-A (described in Docuwment No., 01112,
recorded June 17, 1976)

in Section 39, Township 13 HNorth, Range
19 East, - and -

(B) An easement fotr ingress, egress and public utitlty purposes, 32'
wide, the centerline of whieh 1is shown and described on the
Seventh Amended Map of Tahoe Village No. 3, recorded April 9,

1986, as Document No. 133178 of Official Records, Douglas
County, State of MNevada.

PARCEL FIVE:

The exclusive right to use a unit of the same Unit Type as described in.

the Amended Declaration of Annexation of Phase Three Establishing Phase
Four, recorded on June 22, 1987,

as Document No. 1569¢4 of Official
Records of Douglas County, in which an interest 1is hereby conveyed in
subparagraph (B) of Parcel One, and

the non-exclusive right to use the
real property referred to in subparagraph (A) of Parcel One and Parcels

Two, Three and Four  above for all of the Purposes provided for in the
Fourth Amended _and Restated Declaration of Covenants, Conditions and

Restrictions of the Ridge Tahoe, recorded February 14, 1984, as Document
Ho. 96758 of Official Records of Douglas..County, during

ONE alternate use
week during @vé€n— numbered years within the " frnme seagon", as said.
guoted term is defined in the Amended Declaration of Annexation of Phase

Three Establishing Phase Four, and is defined in the Fourth Awmended and

Restated Declaration of Timeshare Covenants, Conditions and Restrictions
for The Ridge Tahoe recorded February 14, 1984 as Document No, 96758 of
official Records, as amended, '

The above described exclusive rights may be applied to any available unit:
of the same Unit

Type on Lot 34 during said alternate use week within said
"uyse season", - ° '

—
4
A Portion of APH 42-26l-32
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