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State of Nevada Deed of Trust F;ABCI.'—.(;;?OH-Z-ZQB

N L

¥

WEEN :T'CORDED MAIL TO: 3020 W. Charleston, Las Vegas, NV. 89102
{44475 MCA

This Deed of Trust, made this ~ 16TH day of JANUARY , 1989 , by and between MICHAEL B¥ER Lyall
MC CLOSKEY AND KATHRYN LEE MC CLOSKEY, HUSBAND AND WIFE AS JOINT TENANTS VRK
hereinafter called Grantor, and WESTERN TITLE COMPANY, INC. hereinafter called

Trustee, and

AMERICAN MORTGAGE NETWORK SOUTHWEST, A NEVADA CORPORATION , a Corporation organized and existing under

the laws of NEVADA ' , hereinafter with its successors and assigns called
Beneficiary; it being understood that the words used herein in any gender include all other genders the singular number included the plural
the plural the singular.

Witnesseth:

Whereas, the said Grantor is justly indebted to the said Beneficiary in the sum of ***SIXTY-TWO THOUSAND TWO
HUNDRED EIGHTY AND No/]_()o:':*********:‘c******:‘c*:‘c:’c:‘n‘n‘:*:‘n‘c***:'r**:'n'c**:‘:*** Dollars (862 ,280.00 ),
legal tender of the United States of America, evidenced by a certain promissory note dated JANUARY 16 , 1989
providing for monthly instaliments of principal and interest with the balance of the indebtedness, if not sooner paid, due and payable on
FEBRUARY 1, 2019
Now, Therefore, This Deed of Trust Witnesseth, that the Grantor in consideration of the foregoing, and for the purpose of better securing
all the other covenants and conditions of the above note and of this Deed of Trust, and in further consideration of the sum of One Dollar
(S1) legal tender to Grantor in hand paid by the Trustee, the receipt whereof is hereby acknowledged, has granted, bargained, sold, conveyed,
and ‘confirmed, and by these presents does hereby grant, bargain, sell, convey and confirm, unto the said Trustee, its successors and assigns,
all that certain lot or parcel of land situated in THE CITY OF GARDNERVILLE
County of DOUGLAS
State of Nevada, described as follows:

LOT 30, AS SHOWN ON THE MAP OF GARDNERVILLE RANCHOS UNIT NO. 6, FILED FOR RECORD IN
THE OFFICE-OF THE COUNTY RECORDER OF DOUGLAS. COUNTY, NEVADA, ON MAY 29, 1973, IN
BOOK 573, PAGE 1026, AS FILE NO. 66512.

SEE MORTGAGE INSURANCE PREMIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

SEE TRANSFER.OF PROPERTY RIDER ATTACHED HERETO AND MADE A PART HEREOF.

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in connection with the real
estate herein described. ‘

To Have And to Hold the said premises, with all the tenements, hereditaments, and appurtenances thereto belonging, unto the Trustee,
its successors and assigns forever.

This form is used in connection with-deeds of trust insured under the one-to-four-family programs of the National Housing Act which provide
for periodic Mortgage Insurance Premium payments.
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In And Upon The Uses And Trusts, Hercin After Declared, that
is to say:

First. — To permit said Grantor to possess and enjoy said
described premises, and to receive the issues and profits thereof un-
til defauit be made in the payment of any manner of indebtedness
hereby secured or in the performance of any of the covenants
herein provided; and upon the full payment of said note and of
any exicnsions or renewals thercof, and the interest thercon, and
all moneys advanced or expended, as herein provided, and all other
proper costs, changes, commissions, half-commissions, and expenscs,
1o releasc and reconvey in fee unto and at the cost of the said
Grantor the said described land and premises.

Second. — Upon any default being made in the payment of the
said note or of any monthly installment of principal and interest as
therein provided, or in the payment of any of the monthly sums
for ground rents, taxes, special assessments, mortgage insurance,
fire and other hazard insurance, all as hereinafter provided, or
upon any default in payment on demand of any money advanced
by the Beneficiary on account of any proper cost, charge, commis-
sion, or expense in and about the same or on account of any tax
or assessment or insurance or expense of litigation, with interest
thereon at the rate provided for in the principal indebtedness per
annum from date of such advance (it being hereby agreed that on
default in the payment of any tax or assessment or insurance
premium or any payment on account thereof or in the payment of
any of said cost, expense of litigation, as aforesaid, the Beneficiary
may pay the same and all sums so advanced, with interest as
aforesaid, shall immediately attach as a lien hereunder, and be
payable on demand), or upon failure or neglect faithfully and fully
to keep and perform any of the other conditions or covenants
herein provided; then upon any and every such default being so
made as aforesaid, the said Trustee, or the trustee acting in the ex-
ecution of this trust, shall have power, instrict accordance with
the applicable laws of this State, and it shall be its duty thercafter
to sell, and in case of any default of any purchaser to resell, at
public auction, for cash, in one parcel at such time and place, and
after such previous public advertisement as the Trustee, or the
trustee acting in the execution of this trust, shall deem advan-
tageous and proper; and to convey the same in fee simple, upon
compliance with the terms of sale, to and at the cost of the pur-
chaser or purchasers thereof, who shall not be required to see to
the application of the purchase money; and shall apply the pro-
ceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, including all attorneys’ and other fees, and costs
herein provided for, and all moneys advanced for costs or expenses,
or expense of litigation as aforesaid, or taxes or assessments, or in-
surance with interest thereon as aforesaid, and all taxes, general
and special, and assessments, due upon said land and premises at
time of sale; Secondly, to retain as compensation a-commission of
one per centum (1%) on the gross amount of the said sale or sales;
Thirdly, to pay whatever may then remain unpaid of the principal
of the said note whether the same shall be due or not, and the
interest thereon to date of payment, it being agreed that said note
shall, upon such sale being made before the maturity of said note,
be and become immediately due and payable, at the election of the
Beneficiary; and, Lastly, to pay the remainder of said proceeds, if
any, to said Grantor, or assigns, upon the delivery of and surrender
to the purchaser, his, her, or their heirs or assigns, of possession of
the premises as aforesaid sold and conveyed, less the expense, if
any, of obtaining possession.

And it is further agreed that if the said property shall be adver-
tised for sale as herein provided, and not sold, the Trustee shall be
entitled to a reasonable commission, not exceeding one-half (¥2) the
commission above provided, to be computed on the amount of
principal then unpaid.

And the said Grantor, for himself, his heirs, exccutors, adminis-
trators, and assigns, in order more fully to protect the security of
this deed of trust, docs hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hercinbefore provided.
Privilege is reserved to pay the debt, in whole or in part, on any
installment due date.

2. That, together with, and in addition to, the monthly pay-
ments of principal and interest payable under the terms of the note
secured hereby, Grantor will pay to the Beneficiary, on the first
day of cach month until the said note is fully paid, the following
sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge
(in lieu of a morigage insurance premium) if they are held by the
Secretary of Housing and Urban Development, as follows:

i) If and so long as said note of even date and this instrument
are insured or are reinsured under-the provisions of the National
Housing Act, an-amount sufficient to accumulate in the hands of
the_holder one month prior to its due date the annual mortgage in-
surance premium, in order to provide such holder with funds to
pay such premium _to the Secretary of Housing and Urban
Development pursuant to the National Housing Act, as.amended,
and applicable Regulations thereunder; or

(i) If and so long as said note of even date and this instrument
are held by the Sccretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insurance premium) which
shall be in an amount equal to one-twelfth of one-half per centum
of the average outstanding balance due on the note computed
without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, and taxes and
special assessments next due on the premises covered by this Deed
of Trust, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance on the premises
covered hereby (all as estimated by the Beneficiary) less all sums
already paid therefor divided by the number of months to elapse
before 1 month prior tothe date when such ground rents,
premiums, taxes, and assessments will become delinquent, such
sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments before the same
become delinquent; and

(c) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hercby shall be added together and the aggregate amount thereof
shall be paid by the Grantor each month in a single payment to be
applied by Beneficiary to the following items in the order set forth:
(i) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly charge
(in lieu of mortgage insurance premium), as the case may be;

(ii) ground rents, taxes, special assessments, fire and other hazard
insurance premiums;

(iii) interesf on the note secured hereby;

(iv) amortization of the principal of said note; and

(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the grantor prior to the due date
of the next such payment, constitute an event of default under this
Deed of Trust. The Beneficiary may collect a “late charge”™ not to
exceed four cents (4¢) for each dollar ($1) of each payment more
than fifteen (15) days in arrears to cover the extra expense in-

volved in handling delinquent payments.
195422
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3. If the total of the payments made by the Grantor under (&)
of paragraph 2 preceding shall exceed the amount of payments ac-
tually made by the Beneficiary for ground rents, taxes or
assessments or insurance premiums, as the case may be, such ex-
cess, if the loan is current. at the option of the Grantor, shall be
credited on subsequent payments to be made by the Grantor, or
refunded to the Grantor. If, however, the monthly payments made
by the Grantor under (b) of paragraph 2 preceding shall not be suf-
ficient to pay ground rents, taxes and asscssments and insurance
premiums, when the same shall become, due and payable, then the
Grantor shall pay to the Beneficiary any amount necessary to
make up the deficiency. on or before the date when payment of
such ground rents, taxes, assessments or insurance premiums shall
be due. If at any time the Grantor shall tender to the Bencficiary,
in accordance with the provisions of the note secured hereby, full
payment of the entire indebtedness represented thereby, the
(Béneficiary shall, in computing ‘the, amount of such indebtedness,
credit to the account of the Grantor all payments made under the
provisions of (a) of paragraph 2 which the Beneficiary has not
become obligated to pay to the Secretary of Housing and Urban
Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be
a default under any of the provisions of this Deed of Trust
resulting in a public sale of the premises covered hereby, or if the
Beneficiary acquires the property otherwise after default, it shall
apply. at the time of the commencement of such proceedings, or at
the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under (b) of paragraph 2

preceding, as a credit against the amount of principal then remain- -

ing unpaid under said note, and shall properly adjust any payments
which shall have been made under (a) of paragraph 2.

4. That the Grantor will pay all ground rents, taxes,
assessments, water rates, and other governmental or municipal
charges. fines, or impositions, for which provision has-not-been
made hereinbefore, and in default thereof the Beneficiary may pay
the same, and that the Grantor will promptly deliver the official
receipts therefor to the Bencficiary.

5. That the Grantor will keep the improvements now existing
or hereafter erected on the said premises, insured as may be re-
quired from time to time by the Beneficiary against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Beneficiary and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hercinbefore. All in-
surance shall be carried in companies approved by the Beneficiary
and the policies and renewals thereof shall be held by the
Beneficiary and have attached thereto loss payable clauses in favor
of and in form acceptable to the Beneficiary. In event of loss he
will give immediate notice by mail to the Beneficiary, who may
make proof of loss if not made promptly by the Grantor, and each
insurance company concerned is hereby authorized and directed to
make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Bencficiary jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by the Beneficiary at its
option cither to the reduction of the indebtedness hereby secured
or to the restoration or_repair of the property damaged. In event of
foreclosure of ‘this Deed of Trust or other transfer of title to the
said premises in extinguishment of the indebtedness secured hereby.

all right, title, and interest of the Grantor in and to any,msurpncc 4
policies then in force shall pass to the purchaser or grantee, =" .

6. That the Grantor will keep the said premises in as good
order and condition as they are now and will not commit or permit
any waste of the said premises, reasonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public use,
the damages, proceeds and the consideration for such acquisition,
to the extent of the full amount of indebtedness upon this Deed of
Trust and the note sccured hereby remaining unpaid, are hercby
assigned by the Grantor to the Beneficiary and shall be paid forth-
with to the Beneficiary to be applied by it on account of the next
maturing installment of such indebtedness.

8. The Grantor further agrees that should this Deed of Trust
and the note secured hereby not be eligible for insurance under the
National Housing Act within- 90 DAYS from the date
hereof fwritten statement of any officer of the Department of
Housing and Urban.Development or authorized agent of the
Secretary of Housmg and Urban Development dated subsequent to
the 90 DAY time from the date of this Deed of Trust,
declining to insure said note and this Deed of Trust, being deemed
conclusive proof of such ineligibility), the Beneficiary or the holder
of the note may, at its option, declare all sums secured hercby im-
mediately due and payable.

9. That the Grantor hereby assigns to the Trustee any and all
rents. of the above-described premises and hercby authorizes the
Trustee, without waiving or affecting its right to foreclosure or any
other right hereunder, to take possession of the premises at any
time after there is a default in the payments of the debt or in the
performance of any of the obligations herein contained, and to rent
the premises for the amount of the Grantor.

10. That notice of the exercise of any option granted herein, or
in the note secured hereby, to the Beneficiary is not required to be
given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time to time substitute a successor or
successors to any Trusteec named herein or acting hereunder to ex-
ecute this Trust. Upon such appointment, and without conveyance
to the successor Trustee, the later shall be vested with all title,
powers, and duties conferred upon any Trustee herein named or
acting hereunder. Each such appointment and substitution shall be
made by written instrument executed by Beneficiary, containing
reference to this Deed and its place of record, which, when re-
corded in the office of the County Recorder of the country or
counties in which the property is situated, shall be conclusive proof
of proper appointment of the successor Trustee.

12.  The bencfits of the covenants herein contained shall accrue
to, and the obligations thercof shall bind, the heirs, representatives,
successors and assigns of the parties hereto.

195422
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In Witness Whereof, the said Grantor has exccuted these presents the day and year first hercinbefore written.

Address of Grantor:

746 LASSEN WAY 7;;»v/<fd ;;?:;Z« P

MICHAEL EYLE MC CLOSKEY
GARDNERVILLE, NEVADA 89410 Lyail 3,3,

KATHRYN LEE MC CLOSKEY
/AP 2 a8 /)’7. ya) ﬂja\—’/\l——'
U e S~ Vel 77 tf O

State of Nevada

County of DOUGLAS )

On this 25 day of JANUARY , 19-89. personally appeared before me, the undersigned,

a notary public in 2 at;qr the county and State aforesaid,
MICHAEL MC CLOSKEY AND KATHRYN LEE MC CLOSKEY
known to me to be the person described in and who executed the within and foregoing instrument, and who acknowledged to me that
they exccuted the same freely and voluntarily and for the uses and purposes therein mentioned.

In Witness Whereof, 1 have hereunto set my hand and.afﬁxcd my official seal at my office in said county of Douglas
the day and year in this CerfiTieate first above written.

Vs

S Noracy Betfic

County of Douglas . State of Nevada
June 3, 1992

My Commission expires

SHARI DOWNING
Notary Public — Nevada
% Douglas County

My Appolntment Expires Jun, 3, 1992

195422
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331~067071-2-203

MORTGAGE INSURANCE PREM]UM RIDER

, THIS MORTGAGE INSURANCE PREMIUM RIDER s mado this _16TH  doay of _ . JANUARY .19 _89 .
and [s 'Inw!p%&mlg{nnd shall bo deomod to amend and supploment tho Doed,of Trust -o! tho samo date by and DE‘I'WEEN
MICHAEL 2 MC _CLOSKEY AND KATHRYN LEE MC CLOSKEY HUSBAND AND WIER-AS-JOINg . LEAAERtor,
WESTERN TITLE COMPANY, INC. , a3 Trusteo, and
AMERICAN MORTGAGE NETWORK SOUTHWEST. A NEVADA CORPORATION . a3 Bonoliciary.

AMENDED PROVISIONS, In addition to the provisions and agrooments made In tho Dood of Trust, Grantor and Bonoficlary
further covenant and agroe as follows: .

The Provislons of Paragraphs 2, 3 and 8 of sald Fictitious Dood of Trust are horoby mmonded to read as follows:

2. Grantor agrees fo pay to Beneliclary In additlon to tho-monthly payments of principal and intorost payable under tho terms
of sald note, on the first day of each month until sald noto Is fully pald, the followlng sums:

(8) An Installment of tho ground ron.ts.'ll any, and of the taxos and spoclal assessments lovied or to bo lavied agalnst
the premises covered by this Dood of Trusl; and an Installment of the premium or premiums that will become due
and payable to ronow the Insurance on the promlsos covored horoby against loss by firo or such othor hazard as
may be required by Beneficlary In amounts and In a company or companles satisfactory to Benoficlary; trustor
agrosing to deliver promptly to Boneficlary all bllls and noticos thorefor. ~Such Installments shall be equal
respociively to ono twolith (1/12) of the annual ground rén‘,t. It any, plus tho ostimatod promlum or premiums for
such Insurance, and taxes and assessments noxt due {(as estimated by Bonoficiary) lass all installments alroady pald
thére!or. divided by the numbor of months that are to olapse bofore one month prior to the date when such
premlum or premlums and taxos and assessmonts wlll bocomo delinquont, Bonoficiary shall hold such monthly
paymonts In trust to pay such ground ronts, promlum or promlums and taxes and spocial assessmonts beforo the
samo bocome dolinquent; and "

{b) Al payments mentloned in the procoding subsection of this p'aragmph and all paymonts to be made under the noto
secured heroby shall bo added togethor and the aggrogalo -amount theroof shall bo paid cach month in a singlo
payment o be appllod by Beneficlary to the following ltams In tho order set forth:

(0] ground rents, laxes, spoclal assossmonts, fire and other hazard Insurance premiums;

(m Interest on the note socured hereby; and
(i amonlzations of tho princlpal of sald noto.
(V) late charges,

Any deficlency In the amount of any such aggrogate monthly payment shall, unless made good prior to tho duo
date of the next such paymeont, constitute an ovont of dofault under this Dood of Trust. Tho Bonollclary may
collect a “late charge® not excoeed four conts (4} for oach dollar (§1) of oach payment moro than fifteen (15) days
In arrears to covor the extra expense Involved In handling delinquent payments.

3. ! the total of the payments made undor (a) of Paragraph 2 procoeding shall oxceed tho amount of paymonts actually made by
Boneficiary for ground ronts, taxes or assessments, or Insurance promiums, as the case may be, such excess, if the loan Is

current, at the option of the Grantor, may be reloased, appliod on any Indobtodnoss securod horeby, or be creditod by Benoficiary

on subsequent paymenis to bo mado by Grantor. If, howover, the monthly paymonts mado under (a) of Paragraph 2 proceding

shall not bo sufficlont to pay ground rents, taxes, and assessments and Insurance promlums, as the caso may be, when the same

shall become duo and payable, then Grantor shall pay to Boneficiary any amount nocessary to mako up the deficlency on or

before the date whon payment of such ground rents, taxes, assessmonts, or Insuranco premiums shall be due, If at any time
Grantor shall tender to Boneficiary, In accordance wlth the provisions horoof, full payment of the ontire Indobtedness secured

hereby, Beneficlary shall In computlng the amount of Indobtodness, credit 1o the account of Grantor any balance romaining in
the funds accumulatod undor the provisions of (a) of Paragraph 2 horoof. If thero shall be a default undor any of tho provisions
of this Deed of Trust and thereafter a sale of tho promlses In accordance with the provisions heroof, or If the Benoficlary

acquires the proporty otherwise alter dofault. Bonoficlary shall apply, at the time of tho commencement of such proceodings, or
at the tlme the property Is otherwise acquired, the balance then remalning In the funds accumulatod undor (a) of Paragraph 2
praceding, as a credit agalnst the amount of principal then remalning unpald under sald note.

8. Upon default by Grantor In payment of any Indobtodnoss socured hereby or in porformanco of any agreement heroundor, or
should this Deed and sald Note not be ellgible for Insurance? under the Natlonal Housing Act within 8 months from the date
hereof (written statoment of any officer of the Fedaral Houslng Administratlon or authorized agent of the Federa! Housing
Commlissloner_dated subsequent to 8 months* time from the date of this Deod, declining to Tnsure sald noto and this Deoed, being
doemed concluslve prool of such Ineligibllity), or should tho commitment of the Fodoral Houslng Adminlstration to insure this loan
ceaso fo be In full force_and effoct for any reason whatsoovel, Bonoficiary may doclare all sums securod horoby Immodiately due
and payable by dollvery to Trustoe of wrltton doclaration of dofault and demand for salo, and of writton notlice of default and of
eleclion to cause the property to be sold, which notice Trustoos shall cause to bo duly filed for rocord. Beneficlary shall also
deposit with Trustee this Deod, tho note and all documents ovidoncing expondituros socured horoby'. This option may not be
exorcised by the Beneliclary or Note Holder when the Inollgl'b’illly for Insuranco under the Natlonal Houslng Act Is duo to the
Boneficlary's fallure to remit the mortgago Insurance premium to the Dopartment of Housing and Urban Dovolopmont.

IN WITNESS WHEREQF, Grantor executod this Ridor.

NN . /égzg;,§@p7ﬂpé%mg§,

MICHAEL EYLE-MC CLOSKEY Grantor _ KATHRYN LEE MC CLOSKEY Grantor
/’/’?‘L/’l}«r 7a - . : . L .

- Grantor o Grantor
. : - 195422
e 1893”(;':4217 Novada - M.LP. Rider



331-067071-2-203

i. , | , Loan NO. ..o e
TRANSFER OF PROPERTY RIDER
This Rider is made this .................. 1 6TH ..................................... day of .......... JANUARY ..................................... , 1989 ,

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower'’s Note to ..............
AMERTCAN MORTGAGE NETWORK SOUTHWEST ..o oooooooooeoosssoeeeeeesssessssmeseessssseseeseesesssssssos e (the “Lender”)
of the same datc and covering the Property described in the Sccurity Instrument and 10cated @t .o....ovoioveveeeeioeeeeeeeerennn

746 LASSEN WAY

.....................................................................................................................................................................................................
.....................................................................................................................................................................................................

..................................................................................................................................................................................................

In addition to the covenants and agrcements made in the Security Instrument, Borrower and Lender further covenant and agrec
as follows:

PROVISIONS FOR TRANSFER OF PROPERTY. The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declarc all sums sccured by this mortgage to be immediately duc and payable if all or part of the
property is sold or otherwisc transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale exccuted not later than24 nffonths after the date of a prior transfer of the property subject to this mortgage, to a
purchascr whose credit has not %:n approved in accordance with the requirements of the Commissioner.

by St

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions centained in this Rider.

TP D

MICHAEL EYEE™ MC C]:OSKEY
Ly/;. L %%,

Borrower

L P P N 3 eiiiiiiees riiiieirreieererrs s seiiranienee
! eyeees ; . B eeteneee eieniirei i e i ea e e tr et eth et sast e ettt e retreebeareenasnsnnsnsnannan
“ Borrower Borrower
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