DO-15073-DM
RECORDING REQUESTED BY

and when recorded mail to

]
.

Name NNTC Title File

SPACE ABOVE THIS LINEZ FOR RECORDER'S USE

SUBORDINATION AGREEMERT

IK TEI PROPERTY
T

NOTICE: TERIST H
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BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN .OF SOME OTE
INSTRUM_EN'I .
THIS AGREEMENT, made this 18th day of May , 1989 , by

Suzanne Slaughter, an unmarried woman
owner of the land hereinafter described and nereinziter referred to as "Owner,' anc
Ronald Ashlock and Louisa Ashlock, husband and wife as joint tenants ,

the deec¢ of trus:i ané note Zirst hereinzfter described and

present owner anc holder of
nereinzfter referred to 2s "Beneficiary':

WITNZSSEZTH

THLT WHERZAS, Owner has executed 2 deed o trust, dated May 18, 1989 ,
To Northern Nevada Title Company , @s tTustee, covering:

Lot 90 as shown on the map of ALPINE VIEW ESTATES UNIT NO. 3, filed in the office of the

County Recorder of Douglas County, Nevada on April 16, 1973, as File No. 65319.

to secure z note in the sum of S_10.000,00 )
Zavor of Beneficiary, which deed of trus: is o pe

ec May 18, 19389 » 1D
rde¢ concurrently nerewith; andé

WHIRELE, Owner has executed, or 1s zbour to execute, T ané no:te in

the sum of £___ 100,000.00 » dateé_April 19, 1989 » in favo
_a married man as his sole and separate property , hereinziter T
"Lender," pavzbie with interes:t anc¢ upon tne terms zné concitions desc
which deed of trust is zlso ro be recorded concurrently nerewizh; anc

¢ deed of tru

4

ng szid -lozn from Lend
ionelliy be ané remzin &t 211 times z
rior and superior to the lien or

WHEREZAS, it is & condition preceden: o o er that szid
deec of trust lezst above mentioned shzll uncondi :
lien or charge upon the lzné hereinbefore descri

charge of the deed of trust first above mentionecd; an
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WHEREAS, Lender is willing to make szid loan provided the deed of trust securing
the same is z lien or charge upon the above described property prior ané superior to
the lien or charge upon the land hereinbefore described, prior and superior to the lien or
chezrge cof the deed of trust firs: a2bove menticneé; and

5 to the muwtual beneiit of the parties hereto that, lender make such

WHERZAS, it
eneficiary is willing that the deed of trust securing the same

loan to Owner; and

bt e
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shall, when recorded, constitute a lien oY charge vpon said land which is uncondizion-
ally prior and superior to the lien or charge of the deed of trust first above menticned.

, NOW, THEREFORE, in considerztion of the mutual benefits accruing to the parties
hereto and other valuasble consideration, the receipt and sufficiency of which consider-

at'ion is hereby acknowledged, and in order to induce lender to make the loan above re-
ferred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any re-
newzls or extensions thereof, shall unconditionally be and remain at all times
e lien or charge on the property therein described, prior and superior to the
lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordi-~
nation agreement.

(3) That this agreement shall supersede and cancel those provisions, if any,
contained in any and all other agreements, including but not limited to the
deed of trust first above mentioned 2nd loan or escrow agreements between the
parties hereto, with regard to the subordination of the lien or charge o the
deed of trust first above mentioned to the liern or charge of said deed of trust

&
in favor of Lender, which provisions are inconsistent or contrary to the pro-

visions herein.
Beneficiary declares, agrees and acknowledges that

(2) He consents to and approves (i) 211 provisions of the note and deed of
trust in faver of Lender above referred to, and (ii) all agreements, including
but no: limited to any loan or escrow agreements, between Owner and Lender for
the cisbursement of the proceeds of lLender's loan;

(p) Lender in making disbursements pursuant to any such agreement is under no
obligation or duty to, nor has lLender represented that it will, see to the
application of such proceeds by the person or persons to whom Lender cisburses
such proceeds ancé any application or use of such proceeds Zor purposes other
thean those provided for in such a2greement or agreements shall not delfeat the
suboréinztion herein made in whole or in par:;

(¢) He 1n~enblona"v and uncondéitionzlly wzives, relinquishes ané svbordinates
the iien er charge oI the deed of trust firs: zbove mentioned in faver of the
iien or charge upon szid land of the deed oI trust in avor of Lender above
referred to ané understands that in reliance upon, and in considerztion oi,
this weziver, relinguishmen:z zné subordination speciiic loans and advances zTe
being ané will be wmade and, as part ané pzrcel thereof, specific monetary and
otzner obligations are being 2né will be entered into which woulé not be made

cr entered imnto but Zcor sazid reliznce upon this wziver, relinguisnment and

tha

suboréination; and

An endorsemen: has been placed.upon the note secured by the deed of trust
st e2bove mentioned that szié deec¢ of trust has by this instrument been sub-
inzted to the lien or charge of thé deed of trust in fzvor of Lender zbove
erred to.

NCTICZ: THIS SUBORDINATION AGRIEMERT CONTAINS A PROVISIOR WHICE ALLOWS TEE PZIRSOK
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- b

ZNDID FOR OTHER PURPOSZS THAN IMPROVIMERT OF TEZ-.LAND.
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IT 1S RECOMMENDED THAT, PRIOR TO THE EZXECUTION OF THIS
SUBORDINATION AGRIIMERT, THE PARTIES CONSULT WITH THEIR
ATTORKRZYS WITE REISPECT THEREITO.
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STATE OF CALIFORNIA
i ) ss5.

COUNTY OF PLACER )

On this 24th  day of __May, 1989 personally appeared
before me a Notary Public in and for Placer County,  Californai

Ronald Ashlock and Louisa Ashlock

known to me to be the persons described in and who executed the foregoing
instrument, who acknowledged to me that they executed the same freely and
voluntarily and for the uses and purposes therein mentioned.

WITNESS my hand and official seal. ¢

N OFFICIAL SEAL Y d/’w/ﬂ.@/ 4\ - \M’é/ﬁﬂﬂ—pd

% LYFNE A, VWICHRIAN
'i1) NOTARY PUBLIC-CALIFORNIA | é&NNE A. WICKMAN

Principal Oftice in PLACER Count
My Commission Expirs Feb. 8, 1

...........

STATE OF NEVADA )

) ss.
COUNTY OF CARSON CITY

On this 2nd day of _ JUNE,1989 personally eppeared

before me 2z Notary Public in and for _Douglas Count¥, _Nevada

SUZANNE SLAUGHTER

known to me to be the persons described in and who executed the foregoing
instrument, who acknowledged to me that they executed the same freely and
voluntarily and for the uses and purposes therein mentioned.

WITNESS my hend and official seal.

Albttdtire

.

......................

DELMA MATTHEWS
NOTARY PUBLIC - NEVADA
DOUGLAS COUNTY
My Appt. Expires Dec. 6, 1992
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