RECORBING REQUESTED BY:
Equity Preservation, Inc.
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Equity Preservation, Inc.
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San Jose, CA. 95129

Order No:
Escrow No: 02-001723 MB

ASSUMPTION AND RELEASE AGREEMENT

This Agreement is made by and between Equity Preservation, Inc., a
California Corporation ("EPI"), Stephen W. Day and Susan V. Day, ("Assuming
Party") and Hazel Landers, ("Lender").

1. As part of the consideration for the acquisition of that certain
real property in the County of Douglas, State of Nevada, described in
Exhibit A attached hereto and made a part hereof, and described in that
certain deed of trust dated July 6, s 19 89 , executed by Equity
Preservation, Inc., a California Corporation, as Trustor, in which Hazel
Landers are named as Beneficiary, and__ STEWART TITLE OF DOUGLAS COUNTY

as Trustee, and

recorded on 1989 , as Instrument No. in the
Official Records of Douglas County, California, ("Deed of Trust")

securing a promissory note in the original principal amount of
FIFTEEN THOUSAND AND NO/100————=—————— o e e e e Dollars

($ 15,000.00 ) dated July 6, » 1989 , ("Promissory Note"). The
Assuming Party and each of them jointly and severally hereby immediately
assume and agree to pay the Promissory Note secured by said Deed of Trust,
and to be bound by and perform all of the terms, conditions, obligations
and covenants of said Promissory Note, Deed of Trust and any other security
instruments which secure the Promissory Note. The Assuming Party further
acknowledges that nothing in this Agreement shall affect th priority of the
lien of the Deed of Trust over other liens and encumbrahces against the
real property described therein. The Assuming Party also agrees that the

Deed of Trust shall secure all other sums that the Assuming Party may

borrow in the future from Lender when such sums are evidenced by another
note or notes stating that they are so secured.

2. Lender hereby releases EPI from any and all liability on or under
the Promissory Note and Deed of Trust.  The Assuming Party does hereby hold
harmless and indemnify EPI, its officers, directors, shareholders,
partners, employees, agents and attorneys from any and all costs,
(including but not limited to reasonable attorney’s fees incurred by EPI),
liability, expenses, claims or demands arising from or under the Promissory

Note and/or Deed of Trust or any other instrument securing the Promissory
Note.

3. The unpaid balance of the Promissory Note is $ 15,000.00

4. Lender hereby consents to the transfer of the real property
described in the Deed of Trust and waives any right it may have to
accelerate the unpaid balance of the Promissory Note by reason of such
transfer; but such consent shall not be deemed to be a waiver of any right
to require such consent to future transactions.

5. All questions with respect to the construction of this Agreement
and the rights and liabilities of the parties hereto, shall be governed by
the laws of the State of California. 1In the event of any action or
proceeding to enforce any term or provision of this Agreement, or for
breach therecf, or to declare the rights of the parties with respect
thereto, the prevailing party, as determined by a tribunal with proper
jurisdiction shall be entitled to recover, in addition to all relief
awarded to said party, its costs and expenses including, but not limited
to, reasonable attorney’s fees incurred in connection with such action or
proceeding, and in any appeal from or retrial of the same, ‘and in the

collection or enforcement of any award therein.
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6. This Agreement shall inure to the benefit of and shall be binding
upon, the assigns, successors in interest, personal representatives,
estates, heirs and legatees of each of the parties hereto.

Executed on y , 19 at

/ .
Assuming Party: V//;/S&Tﬁﬁil_7a LJ" <;§M%ﬂ

j}%pﬁén\y. Day ~
[ Srman U Do

Susan V. Day s

EPI: Equity Preservation, Inc.
A California Corporation

By

Lender:

Hazel Landers
STATE OF CALFFORNIA )
COUNTY OF;%,\ M@/} ) SS.
s o7

op_this o da oi;;;éZL , in the year 2o/ , before me,

lortonr A ZZz%é;ﬂ// g » a /Notary Public, State of california,
dul ommissio?i9czﬂg)sworn;/persogally appeaf?iﬁ/ﬂ
7Zé§é%Z3§%Q AL - Zey z et L et ————
persofially krfown to mg/ (or Hroved to me on the basi# of satisfactory

evidence) to be the person(s) whose name(s) o4 o subscribed to
this instrument, and acknowledged that +—he ,/ executed it.

IN WITNEi?@W EREOF I <?}zzghereunto set my Ezpé&;gﬂZiifi&gg/ official seal
in the ¢, (. '

3 . {i~ -~ _ County of
7/ /- J-7on the date fort

'gﬂé‘;‘;‘ilﬂéi'a;qilluanull- A
SEAL = , \
I CHARLENE R. HOLTMAN £ Z e - e

: ;"NOMRYHBUC4MUHmNm= Notary Public, State of iii;fornia
' ' ¢

above in this

COUNTY OF SAN MATEO

My Commission expires Apr. 28, 1993 =

e Y T T T T My Commission expires . 28 AS
STATE OF CALIFORNIA )
COUNTY OF )ss.
Oon , 19 , before me, the undersigned,'a

Notary Public in and for said County and State personally appeared

proved to me on the basis of satisfactory evidence to be the person(s) who
executed the within instrument as President, and
Secretary of the Corporation therein named, and
acknowledged to me that such Corporation executed the within instrument
pursuant to its By-laws or a Resolution. of its Board of Directors.

Notary Public, State of california

My Commission expires . ,

STATE OF CALIFORNIA )
COUNTY OF )Ss.
on , 19 , before me, the undersigned, a

Notary Public in and for said County and State personally appeared

proved to me on the basis of satisfactory evidence to be the person(s) who
executed the within instrument as President, and
Secretary of the Corporation therein named, and
acknowledged to me that such Corporation executed the within instrument
pursuant to its By-laws or a Resolution of its Board of Directors.

Notary Public, State of california

My Commission expires
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"% 6. This Agreement shall inure to the benefit of and shall be binding
upon, the assigns, successors in interest, personal representatives,
estates, heirs and legatees of each of the parties hereto.

Executed on , 19

at

Assuming Party:

Stephen W. Day

i/

Susan V. Day

EPI: Equity Preservation, Inc.
A califdrnia corporation
Vd . @ i
Hilda Ramirez, o/ ~
Assistant Secretary ' a
Lender:
Hazel Landers
~ STATE OF CALIFORNIA )
COUNTY OF )Ss.
on this day of , in the year , before me,

, @ Notary Public, State of California,
duly commissioned and sworn, personally appeared

personally known to me (or proved to me on the basis of satisfactory

evidence) to be the person(s) whose name(s) subscribed to
this instrument, and acknowledged that he executed it.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal
in the County of

on the date set forth above in this

certificate.

Notary Public, State of California
My Commission expires
STATE OF CAJKIFORNI )
COUNTY OF T a e )SS.

on C:><;/p£kj /O gfﬂ , before me, the undersigned,

4

Notaﬁy/ﬁublL%9127and for sqigﬂgzehty and State personally appeared
L el e,

proved to me on the ba51s of sétlsfactorycgfidence to be the person(s) who

a

executed the within instrument as _Prezident, and
Roaladla, T Secretary of the Corporation therein named, and
acknowledged to me that su Corporation executed the within instrument
pursuant to its By-laws orx a Reso f its Bo of Pirectors.
/z/iiA _ < e 4
OﬁgﬁfLSEAL Notary Public, State bf Califo nja/ Nogs I L Tox
JJovy //e
NOTARY PUBLIC = CALIFORNIA i i ’j /{) Zg
SANTA CLARA COUNTY 7
» Mywmmememml'mm My Commission exp res,_ )P (7 / 7

STATE OF CALIFORNIA )
COUNTY OF )Ss.
Oon , 19 ', before me, the undersigned, a

Notary Public in and for said County and State personally appeared

proved to me on the basis of satisfactory evidence to be the person(s) who
executed the within instrument as President, and

Secretary of the Corporation therein named, and,
acknowledged to me that such Corporation executed the w1thin instrument
pursuant to its By-laws or a Resolution of its Board of Directors.

Notary Public, State of california

My Commission expires
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" s,
upon, the assigns,

This Agreement shall inure to the benefit of and shall be binding
successors in interest, personal representatives,

estates, heirs and legatees of each of the parties hereto.

Executed on

Zephyr Cove, Nevada

Assuming Party:

EPI:

Lender:

STATE OF CANMFORIVFA NEVADA
COUNTY OF Douglas

on this lothday of July

Equity Preservation,

July 10, , 19 89 at
Stephen W. Day
Susan V. Day

Inc.

A California Corporation

By /

s

J?M

Hazel nders

)
)SS.

, in the year

Marilyn L. Bigham

1989 , before me,

, a Notary Public,

duly commissioned and sworn,
Hazel Landers

personally appeared

State of cuhdMiswhet, NEVADA

personally known to me (or proved to me on the basis of satisfactory

evidence) to be the person(s) whose name(s)
and acknowledged that

this instrument,

is

subscribed to

s he

executed it.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal

in the State of Nevada,

County of pouglas

certificate.

MARILYN L. BIGHAM
\ Notary Pusliz - Stats ol Wevada
f apneran Aecided n Douglas County
/' iy APPOINTMENT EXPIRES NOV.6, 1981

sagezeerss

on t lrdate set forth above in this
l\m\n\n ). Qo)
Notary Public, Sthte of i@t NEVADA

My cCommission expires \-l-\94|

sTEwAfTHITEE ol Dlueias county

N

OFFiCiAl PECORDS OF

DOUGLAS €U NEVADA

'89 JUL 12 P1:48
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