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' DEED OF TRUST
With Assignment of Rents

THIS DEED OF TRUST, made this 19TH day of JULY ,19.8

between_ DAVID CINCIALA AND YVONNE A. CINCIALA,

HUSBAND AND WIFE AS JOINT TENANTS _ as TRUSTOR,
whose addressis _282ANDRIA .~ . STATELINE NV 89449-
{Number And Street) {City) (State)
Security Title & Escrow Company » & Nevada corporation, as TRUSTEE, and

SECURITY PACIFIC BANK NEVADA, a National Banking Association, as BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH POWER OF SALE, the

property in _ DOUGLAS County, Nevada, described as:

LOT 23, AS SHOWN ON THE AMENDED MAP OF KINGSBURY VILLAGE SUBDIVISION UNIT
NO. 1, AS FILED IN THE OFFICE OF .THE COUNTY RECORDER OF DOUGLAS COUNTY,

NEVADA.

including all appurtenances, all easements used in connection therewith, all water and water rights (whether tiparian, appropriative, or otherwise, and
whether or not appurtenant) used In connection therewith, all shares of stack evidencing the same, pumping stations, engines, machinery, and pipes,
TOGETHER WITH the rents, issues and profits thereof, SUBJECT, HOWEVER, to the assignment, as hereinafter set out, to Beneficiary of the rents, issues

and profits; and also including as part of said property, all fixtures and equipment now or hereafter thereto attached or thereon situated and intended or
designed for use in connection therewith.

FOR THE PURPOSE OF SECURING (1) Payment of the sum of $ 30,000.00 i with interest thereon according to the
terms of a promissory note or notes of even date herewith,
made by Trustor, payable to order of Beneficiary, and extensions or renewals thereof; (2) Performance of each agreement of Trustor herein contained;

(3) Payment of any and all obligations now or hereafter owing from any Trustor hereunder to Beneficiary and secured by mortgage or deed of trust of real
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property, or slated to be secured by this Deed, whether such obligation be (a) Joint or several; (b) direct, indirect or conlingent; (c) due or not; (d) payable to or otherwise acquired

by Beneficlary; (e) evidenced by promissory note or otherwise.

In the event that any payment or portion thereof Is not pald within ten (10) days from the date the same is due, Trustor agrees to pay a "late charge® of 8% of the payment but not

less than $2.00 nor more than $15.00, If charged by Beneficlary.

To protect the security of this Deed of Trust, Trustor agrees:

1. a. To protect and preserve sald Property and to malntain It in good condition and
repair; )
b. Not to remove, demolish or materially alter any bullding or any improvement
thereon, nor to change or alter either the terms and conditions of any existing lease
of the premises, or the present character or use of sald property,

c. To complete or restore promptly and in good and workmanliike manner any
building or improvement which may be constructed, damaged or destroyed
thereon and pay when due all costs Incurred therefor; and to comply with ail of the
terms of any building loan agreement between Trustor and Beneficiary,

d. Not to commit or permit waste of the property;

e. To comply with all laws, covenants, condilions or restrictions affecting the
Property;

. “fo cultivate, irrigate, ferilize, fumigate, prune and do all other acts which irom the
character or use of sald property may be reasonably necessary, the specific
enumerations hereln not excluding the general;

g. To provide and malntain fire, and olher insurance as required by Beneficiary
satisfactory to and with loss payable solely 1o Beneficlary and to deliver all policles
to Beneficlary, which delivery shall constitule an assignment to Beneficlary of all
retum premiums;

h. To appear In and defend any aclion or proceeding purporiing to affect the
security hereof or the rights or powers of Beneficlary or Trustee; and should
Beneficiary or Trustee elect fo also appear In or defend any such action or
proceeding, to pay all cosls and expenses, Including cost of evidence of tille and
attorneys’ fees in a reasonable sum Incurred by Beneficiary or Truslee,;

|. To pay at least fifleen days before dellnquency all taxes, assessments, and

charges affecting the property Including, but not limiled to any water stock and -

water;

). To pay when due all encumbrances, charges and liens on the property which at
any time appear to be prior or superior herelo,;

k. To pay all costs, fees and expenses of this trust;

It is mutually agreed that:

4, Should the property or any part thereof be taken or damaged by reason of any
publlc Improvement or condemnation proceeding, or damaged by fire, earthquake, or
in any manner, Trustor hereby absolulely and irrevocably assigns to Beneliclary all
compensation, awards and other payment or relief therefor and Beneficlary shall be
entilied at Beneficlary's optlon to commence, appear and prosecute in Beneficlary's
own name, any action or proceedings, or to make any compromise or seltiement in
connection with such taking or damage. All such compensation, awards, damages,
rights of aclion and proceeds, Including the proceeds of any policles of fire and other
Insurance affecting sald properly, so assigned, after deduclion of Beneficlary's
expenses Including attorneys’ fees, are to be applled on any Indebtedness secured
hereby.

5. By accepling paymen! of any sum secured hereby after the payment due dale,
Benefictary does not walve Beneliciary's right either to require prompt payment when
due of all other sums so secured or lo declare defaull for fallure so lo pay.

6. Without affecting the llabliity of any person, Including Trustor, for the payment of
any indebtedness secured hereby or the lien of this Deed upon the property for the full
amount of the indebtedness remaining unpald (excepling only any person or property
expressly released otherwise by Beneficlary) Beneficlary may from time to lime and
without notice (a) release any person liable for payment of any of the indebledness;
(b) extend the time of payment or otherwise alter the ferms of any of the indebtedness;
(c) accept additional security therefor of any kind, including trust deeds or mortgages;
(d) alter, subslitute or release any property securing the Indebledness.

7. At any time and from lime to time upon wrilten request of Beneficiary, payment of
Beneficlary's fees and presentation of this Deed and the note for endorsement (in
case of {ull reconveyance, for cancellation and retention), without affecting the llability
of any person for the payment of the indebtedness, Trustee may (a) consent to the
making of any map or_piat of the property; (b) join In granling any easement or
creating any restriction thereon; (c) join In any subordination or other agreement
affecting this Deed or the lien or charge thereof; (d) reconvey, without warranty, all or

any part of the property. The grantee In any reconveyance may be described as the

"person or persons legally entitled thereto,” and the recilals therein of any matters or
facts shall be conclusive proof of the truthfulness thereof. .

8. Truslor hereby absolutely assigns to Beneficlary during the conlinuance of these
frusts, all rents, issues, royallies and profits of the property affected by this Deed and
of any personal propenty localed thereon. Until Trustor shall defaull In the payment of
any indebtedness secured hereby or in the performance of any agreement hereunder,
Trustor shall have the right to collect all such rents, issues, royaities and profits earned
prior to defaull as they become due and payable, save and excepling renis, issues,
royallies and profils arising or accruing by reason of any oil, gas or mineral lease of
said property. If Trustor shall default as aforesald, Trustor's right to collect any of such
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1. To pay to Beneficiary, In addition to the payments specifically required hereunder
and under the Note secured hereby, in instalments, at the times, and In the amounts
required by Beneficlary, sums which when cumulated wili be sufficient to pay one
monilh prior to the time the same become delinquenl, all taxes, assessments and
Insurance premiums, including morigage guaranty Insurance premiums {f such
mortgage Insurance Is Initially required by Beneficlary. If such sums exceed the
amount so required, the excess may be releasedl or held by Beneficlary to apply on
subsequent payments of the same nature, but if such sums are Insufficlent, Trustor
agrees (o pay lo Beneficlary any deficiency on demand. If Trustor shall default under
this Deed, Beneficiary may apply all or any part of sald funds then held on any
obligatlons secured hereby. Any walver by Beneficlary al any time or from {ime to time
that such funds be pald to Beneficlary pursuant to this paragraph, shall not In any
manner affect the subsequent enforcement by Benefictary of the right, power and
authority to demand payment of such funds.

2. Should Trustor fall to make any payment or to do any act as herein provided, then
Beneficiary or Trustee, but without obligation so to do and without nolice to or
demand upon Truslor and without relessing Trustor from any obligation hereof, may:
Make or do the same in such manner and o such extent as elther may deem
necessary {0 protect the security hereof, Beneficlary or Trustee belng authorized to
enter upon the property for such purposes, commence, appear in and defend any
action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; pay, purchase, conlest or compromise any encumbrance,
charge or lien which'in the judgment of either appears to be prior or superior hereto;
and in exerclsing any such powers, Incur any liability, expend whatever amounts in
the Beneficiary's or Truslee's absolule discretion may be deemed necessary therefor,

Including cost of evidence of title, employ counsel and pay counsel’s reasonable fees.

3. To pay Immediately and without demand all sums expended hereunder by
Beneficlary or Trustee, with Interest from date of expenditure al the rate of interest as
set forth In the accompanying note and the repayment thereof shall be secured
hereby.

moneys shall cease and Beneficlary shall have the right, without taking possession of
the property affected hereby, to coliect all rents, royallies, issues and profils. Fallure
or discontinuance of Beneficlary at any time, or from time to time to collect any such
moneys shall not In any manner affect the subsequent enforcement by Beneficiary of
the right, power and authority to collect the same. Nothing contained herein, nor the
exercise of the right by Beneficlary to collect, shall be, or be construed to be, an
affirmation by Benelficlary of any lenancy, lease or option, nor an assumption of
liabllity under, nor a subordination of the lien or charge of this Deed to any such
tenancy, lease or option.

9. Upon any defaull by Trustor hereunder Beneficlary may at any time without notice,
elther in person, by agenl, or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebledness hereby secured, enter
upon and take possession of sald property or any part thereof, in Beneficlary's own
name sue for or otherwise collect sald rents, Issues and profits, including those past
due and unpald, and apply the same, less cosls and expenses of operation and
collection, Including reasonable attorneys’' fees, upon any indebtedness secured
hereby, and In such order as Beneficiary may determine, or release any of the same.

10. The entering upon and taking possesslon of said property, the collection of such
rents, issues and profits, or the proceeds of fire and olher insurance policles, or
compensation or awards for any taking or damage of the property, and the application
or release thereof as aforesald, shall not cure or waive any default or notice of defaull
hereunder or invalidate any act done pursuant to such notice.

11. Should the Trustor or the Trustor's successors In Interest withou! the consent In
wriling of the Beneficlary sell, transfer, or convey, or permit to be sold, transferred or
conveyed, by agreement for sale or in any other manner, Trustor's interest in the
property (or any part thereof), then Beneflclary may declare all sums secured hereby
immediately due and payable. This provision shall apply to each and every sale,
transfer or conveyance, regardless whelher or not Beneficlary has consented lo, or
walved, Beneficlary's right hereunder, whether by action or non-action, In connection
with any previous sale, transfer, or conveyance, whether one or more.

12. Should Trustor default hereunder, or should the buildings on the property remain
unoccupled for six successive months, notwithstanding any other provisions hereof,
and without notice to Trustor, Beneficlary may declare all sums secured hereby
Immediately due and payable by delivery to Trustee of a writlen declaralion of default
and demand for sale, and of written notice of default and of election to cause the
propenrty to be sold, which notice Trustee shall cause to be duly filed for record.
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13. Alter the lapse of such time as may then be required by law following the
recordation of sald notice of default and nollce of sale having been glven as then
required by law, Trustee, withoul demand on Trustor, shall sell sald properly at the
timo and place fixed by the Trustee In sald notice of sale, elther as a whole or In
soparate parcels, and In such order as the Trustee may determine (but subject to
any statutory right of Trustor to direct the order in which such property, if consisting
of several known lois or parcels, shall be sold), al public-aucllon to the highest
bldder for cash In lawful money of the United Slates, payable at time of sale.

Trustee may poslpone sale of all or any portion of the properly by public
announcement at the time and place of sale, and from {ime to time lhereafler may
posipone the sale by public announcement at the time fixed by the preceding
posiponement. Any person Including the Truslor, Trustee, or Beneflciary, may
purchase al the sale. Trustee shall deliver to the purchaser (Trustee’s) deed
conveying the properly so sold, but withoul any convenant or warranty, express or
Implied. The recllals In the deed of any matlers or facls shall be conclusive proof of
lhe lruthfuiness Lhereol,

14. Beneficlary may from tlme to lime subslilule a successor or successors to any
Trustee named hereln or acling hereunder 1o execute this Trust. Upon such
appointment, and wilhout conveyance to the successor trustee, the laller shall be
vosted with all litle, powers and dulles conferred upon any Truslee hereln named or
acling hereunder. Each such appolntment and substilullon shall be made by writlen
Instrument execuled by Beneficlary, contalning reference 1o this Deed and the
Deed's place of record, which, when recorded In the office of the County Recorder
of the county or countles In which the property Is situated, shall be conclusive proof
of proper appolntment of the successor truslee.

~.

15. Tho pleading of any stalute of limilations as a defense to any and all obligations
secured by this Deed is hereby walved, to the full extent permissible by law.

16. Any Trustor who Is martied hereby expressly agrees thal recourse may be had
agalinst his or her soparate propetty, but without hereby creating any present llen or
charge thereon, for any deficlency after sale of the property hereunder.

17. This Deed shall Inure to and bind the helrs, legatees, devisees, administrators,
oxecutors, successors and assigns of the parlles hereto. All obligallons of Trustor
hereunder are joint and several. The term “Beneficiary” shall mean the owner and
holder, including pledgees, of the nole secured hereby, whether or not named as
beneficlary herein.

18. Trusteo accep!s this Trust when this Deed, duly execuled and acknowledged, Is
made a public record as provided by law. Trustee Is not obligaled to nolify any party
hereto of pending sale under any other Deed of Trust or of any aclion or procecding
In which Trustor, Beneficlary or Trustee shall be a party, unless brought by Trustee.

19, This Deed shall be construed according to the laws of the State of Nevada.

20. For any stalemen! regarding the obligalions secured hereby, Beneficlary may
charge the maximum amount permilted by law at the time of the reques! therelor.

The Undersigned Trustor requests that a copy of any notice of default and any notice of sale hereunder be mailed to him at his address

hereinbefore set forth.

i\

e Mol

4 DAVID CINCIALA A YVONNEA CINCIALA
STATE OF NEVADA .
SS.
COUNTY OF éd/‘l/u/t(/ &/ZZL\
_ Vi
On July 19,1989 , before me, the undersigned, a Nolary Public In and for said State, personally appeared
David Cinciala

Yvonne A. Cinciala

personally known o me or proved to me on {he basis of salisfactory evidence to be the person(s) whose name(s)

are

subscribed to lhe within Instrument and acknowledged that

They _ executed the same. :

WITNESS my hand and official seal.

D DARLENE L. BERRY
{'2 Notary Public —iNevada
4 Carson City

My Appolntmant Explres Yul.-29, 1992
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(County Recorder: Do not copy)

REQUEST FOR FULL RECONVEYANCE
(To be used only when note has been paid.)

To: -~ Trustee

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. You are hereby requested and
directed, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder. Said note and sald Deed of Trust are herewith surrendered to you for cancellation and
tetention.

Dated: , 19 SECURITY PACIFIC BANK NEVADA
. By
(Insert Ulis)
At
(Insert name of banking office)

ESTED BY
SECURITY TIFE & EScRow oo,

IN OFFICIAL RECORDS OF
DOUGLAS C0.. HEVADA

‘89 JUL 24 P12:27
VST 207231
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