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DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument”) is made on AUGUST 16, 1989 ‘
19 The grantor is JOHN J SIEFFERFAND MARGARET M SIEFFERT, HUSBAND AND WIFE

(“Borrower”). The trustec is MERAOOR DEVELOPMENT CORP
AN ARIZONA CORPORATION, WHOSE ADDRESS IS 3003 N CENIRAL AVE *  (“Trustee”). The bencficiary is

MERABANK, A FEDERAL SAVINGS BANK , which is organized and existing
under thelawsof  THE UNITED STATES OF AMERICA .and whoseadddress is 3003 N CENTRAL AVE *
MERABANK, A FEDERAL SAVINGS BANK (“Lender™).

Borrower owes Lender the principal sum of  ONE HUNDRED THOUSAND DOLLARS AND 00/100-=---=——-

Dollars(U.S.$ 100,000.00 ). This debt isevidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the fuil debt, if not paid
carlicr. due and payable on SEPTEVBER 01, 2019 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrévocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in DOUGLAS County, Nevada:

* PHOENIX, ARIZONA 85012

PARCEL 3 B AS SET FORTH ON THE PARCEL MAP FOR NYE W ROBERTSON LOCATED IN A
PORTION OF THE NORTHEAST QUARTER (NE 1/4) OF SECTION 30 AND THE SOUTHEAST
QUARTER (SE 1/4) OF SECTION 19, TOWNSHIP 13 NORTH, RANGE 19 EAST,

M D B & M, RECORDED NOVEVBER 8, 1979 IN BOOK 1179, PAGE 537, DOCUMENT NO 38593,
OFFICIAL RECORDS OF DOUGLAS COUNTY, STATE OF NEVADA,

Assessor's Parcel No. 11-232-27

which has the-address of 257 QUAKING ASII:ENI’ . , STATEL:NF ‘
Street ity
Nevada 83449 N (“Property Address™);
[Zip Code])

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

NEVADA —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
FM-249 Nevada (3-86) Page 1014 WHITE Onginal CANARY: Customer(s) PINK: File Copy
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UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows: < }81"}3,':‘;'

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principil of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (“Funds™ cqual to
one-twelfth of: () yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property. if any: (¢) vearly hazard insurance premiums; and (d) yearly mortgage insurance
premiuims, i any. These items are called “eserow items.™ Lender may estimate the Funds due on the basis of current data and
teasomable estimates of future escrow tems.

I'he Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by afederal or state
agencey (inchudimg Lenderif Lender is such aninstitution). Lender shall apply the Funds to pay the escrow items., Lender may
nat charge tor holding and applyving the Funds, analyzing the account or verifving the escrow items, unless Fender pays
Borrower interest on the Funds and applicable law permits Lender to make such i charge. Borrowerand 1ender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
I ender shatl not be required to pay Borrower any interest or carnings on the FFunds. Lender shall give to Borrower, without
charrge, anannual accounting of the Funds showing eredits and debits to the Funds and the purpose for which cach debit to
the Funds wis made. The Funds are pledged as additional security tor the sums secured by this Security Instrument.

It theawmount of the Founds held by Lender, together with the future monthly pavments of Funds payable priorto the due
dates of the eserow items. shall exeeed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's opiion, cither promptly repind to Borrower or credited to Borrower on monthly pavments ot Funds, It the
amount of the Funds held by Fender is not sutficient to payv the escrow ttems when due, Borrower shall pay to Lender any
amaount neeessars to nitke up the deticieney in one or more payments as required by Tender. .

tpon paismentim tull of all sums secured by this Security Instrunment, Lender shall promptiy refund to Borrower any
Funds held by Fender Uunder paragraph 19 the Property is sold o1 acquired by Leader. Lender shall apph . no later than
immedrately priog to the sale of the Propeity or s acguisition by Lender am Trands held by Fender at the time of application
an i credit azainst the sums secured by this Sceurity Instrument,

Lo Application of Payments, Unless applicable law provides otherwise, all pavaents received by ender under
patagraphs Fand 2 shall be apphied: tiest. to fate charges due under the Noter second. to prepavment chargees due ander the
Note, thud. to amounts pavable under paragraph 2: fourth, to interest dues and Lasteto_prinapal due.

4. Charges: Liens, Borrower shall pay all taxes.assessmients, charges, fines and impositionsattributable to the Properts
wheeh may attin priosity over thes Security Instrument, and leasehold pavmentsor ground rents, H anvoBorrover shatl pas
these obligations i the manner provided in paragraph 2. or il notpind in that manaer, Borrower shall pas them on'ume
dicecthy tothe peisonowed pavinent. Borrower shall promptiyv turnish to Lender all notices o amounts to be paidaander this
patagiaph, 1 Borrower makes these pavments directly, Borrower shall’ prompuistormshto Tender recapts esidenang the
payments.

Botrower shall prompty discharge any lien which has priority over this Securtty Instrument unless Borrower: () agrees
mwrihing to the pavment ol the obhigation secured by the lien ina manner acceptable to Lender: (b contests i good faith the
lien by, on detends against enforcement of the lien in, legal proceedingsavhich in the Fenders opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢)sceures from the holder of the hien an agreement
satisfactory to | ender subordinating the lien to this Sccurity Instrument. I Lender determines that any part ol the Property is
subject toa lien which may attain priority oy er this Security Instrument, Lender may give Borrower a notice identifving the
lien. Borrower shall satisty the lien or take one or more of the actions set-forth above within 10 davs of the giving of natice,

5. Hazard Insurance. Borrowershall keep the improvements now existing or hercafter erected on the Property insured
agrnnst loss by fire, hazards included within the term “extended coverage™ andany other hazards for which Lender reguires
insttrance. Fhas insurance shalt be maintaimed in the amounts and forthe periods that Lender requires. The insurance carrier
provuding the insurance shall be chosen by Borrower subject tolendersapproval which shallnot be unreasonably withheld.

Albinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cliise. Lender
shadl has e the night to hold the paolicies and renewals. U Lender reguires, Borrower shall promptly give to Lender all receipts
ot pad premiums and renewad notices. In the event of loss, Borrower shall give prompt notice to the insurince carvier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Inless enderand Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property diamaged.if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restortion ot repair is not cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applicdto the sums seceured by this Securitvilnstrument. whether or not then due. with any excess paid to Borrower, It
Borrower abandons the Property. or does not answer within 30-davs a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may colleet the insurance proceeds: Lender imay use the proceeds to repair or restore the

Yroperty or to pay sums secured by this Sceurity Instrument, whether or not then due, Fhe 30-day period will begin when the
NOHCe 1y piven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from dantage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
tnstrument mnmediatels prior w the acquisition. :

. Preservation and Maintenance of Property: Leaseholds. Borrower shall novdestroy, damage or substantially change
the Property, allow the Propenty to deterioriate or commit waste. If this Sceurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. andit Borrower acquires fee title to the Property. the leaschold and tee title shall not
metge unless bender agrees to the merger in writing.

7. Protectioneof Lender’s Rightsin the Property; Mortgage Insurance. I Borrower tails to perform the covenants and
agreements contaned i thisSecnigity Instrument. or there is a legal proceeding that may signiticantly affect Lender's rights in
the Property (suchasa proceeding in bankruptey. probate, tor condemmnation or to enforee fnws or regulations), then Lender
may do and pav for whatever s necessiry to protect the vidlue of the Property and Lender's rights in the Property. Lender's
actrons nun include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court,
pay g reasortisble attorney Sees und entering on the Propeny to make repairs, Although | ender may take action under this
paragraph 7. Lender does not have to do so.

Anmyamouants disbarsed by T ender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurtts Instruiment. Pnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursementat the Note rate and shall be pavable, with interest, upon notice from | ender to Borrower requesting
pavment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any patt of the Property. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrowet. .

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authonvzed to collect and apply the proceeds, 4t its option, either to restoration or repair of the Property or to the
sums secured by thes Security Instrument, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modilication
of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall niot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint-and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum lean charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce thecharge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower; Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of renderingany
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mailunlessapplicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed. by federal law and the law of the
jurisdictionin which the Property is located. In theevent thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
ve given effect without the conflicting provision. To this end the provisions of this Seeurity Iostrument and the Note are
declared to be severable. :

16. Borrower’s Copy. Borrower shall be given oneconformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all orany part of the Property or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less tharn 30 days from the date the notice is delivered or mailed within which Borrower must payall sums secured by this
Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instcument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiions are that Borrower:
(aYpays Lender alksums which then would be due under this Security Instrument and the Note had no acceleration oceurred;
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this. Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' -

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's-breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17" unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence of
an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to
Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale. '

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but noet limited to, receiver’s fecs,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sccurity Instrument.

21. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time.to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exeniption in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lender-may charge an assumption fee of maximum

allowable by law,

25. Riders to this Security Instrument. If one or morcriders are eXecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)]

x Adjustable Rate Rider ] Condominium Rider O 24 Family Rider
[ Graduated Payment Rider &1 Planned Unit Development Rider
O] Other(s) {specify]

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exegfijed by Borrower and recorded with it.

%moz W Lopper ..,

RET M SIEFFERT / V' ~Borromer
(Seal)
—~Borrower
{General)
B e
State of St 0 e n/ ss
7
County of LR ey /S
) o G o ‘
On . /(,, XA Y. = f/ /L7 , personally appeared before me, a Notary Public
(or judge or other officer, as the case may be), JOHN J. SIEFFERT, JR. & MARGARET M. SIEFFERT ,
who acknowledged that he execuled the above instrument, |

IN WITNESS WHEREOF, I have hereunto set my
xxet?my ofﬁcial stamp at my office in the County of 7?77 //’-ao ey 5

- / -
and year An this certificate firspabovesiri
L L Aok pogE

NOTARY PUBLIC for said County and Stat Notary Pusis, .2 .
e oy f Y e My Commission Explic
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LOAN NUMBER 219502

ADJUSTABLE RATE RIDER
(Cost of Funds Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this16 TH day of AUGUST , 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note”) to MERABANK, A FEDERAL SAVINGS BANK

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
267 QUAKING ASPEN, STATELINE, NV 89449
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an additional interest rate of 9.760 %. The note provides for changes in the
interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of SEPTEMBER , 19 90, and on that day every
6th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the monthly
weighted average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of San
Francisco (the "Bank"), as made available by the Bank. The most recent figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

THREE-QUARTERS

percentage points ( 2 .750 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine tha amount of the monthly payment that would be sufficient to repay the
unpaid principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation wili be the new amount of my monthly payment.

(D) Limits onInterest Rate Changes

The interest ra}e I,,agbrequired to pay at the first Change. Date will not be greater than
or less than : %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 15.760 %.

(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given meand also the title and telephone number of a person who will answer any question I may have regarding the
notice. .

B. TRANSFER OF THEPROPERTY OR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

11.750 %

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 760- Single Family -Faonie Mae Uniform Instrument Forﬁé‘lgsﬂ 7
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
Wf/b‘/@/ /<725’f¢ (Seal)
ERT ,{RJ Borrower
% DATE
. ANt %/ SWQ/” 5 <23 =57 (seal)
MARGWEVM SI1EFFERT Borrower
DATE
(Seal)
Borrower
DATE
(Seal)
Borrower
DATE
N\
(General)
State of __ A2 (_/—f/aévl/ 5S.
County of /7%14 Orr s :
(o
44 cnss D 3/ /9853 , personally appeared before me, a Notary Public
(or judge or other officer, as the case may be), JOHN J. SIEFFERT, JR. & MARGARET M. SIEFFERT
who acknowledged that he executed the above instrument.

IN WITNESS WHEREOF, I have hereunto set my

hand and my ,{/’ icial stamp at my office in the County of i <
“the ddyan yeWﬁ irst abb itte, '
mﬂ DD L ET

NOTARY PUBLIC for said County and State Noiary Folin i ';:;..’r fv, Mi

FNT 9-88/007 MyCommlsolonL,J.c..Svpt 1, 199{
o 209583
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _16THday of AUGUST ,19 89 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
MERABANK, A FEDERAL SAVINGS BANK (the “Lender")

of the same date and covering the property described in the Security Instrument and located at:

267 QUAKING ASPEN STATELINE, NV 89449
[ Property Adaress ]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the changé. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant S.

D. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or.agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only. :

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default ‘or invalidate any other right or remedy of Lender. This
assipnment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender

has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

23R (Seal)

S Bl (SR
> TE

AAopd s, .xﬁﬁz«ﬁ%ﬁ4ﬁ d*b£§1§20

iuﬁenﬁ'r M BIEFFERT [/ ' -Borrower

DATE
(Seal)

~Borrower

DATE
(Seal)

-Borrower

DATE
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