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ASSUMPTIOR AGREEMENT —~
THIS NGREEMENT is entered inko this 9th ! tlay
of November . .._.1989 .

betweers  TAHOE  SAVINGS, A DIVISION OF FIRST NETWORK SNAVINGE ROk,
hereinafter called "The Lender". and MICHAEL R. HAKE and JULIE A. HAKE, husband and wife,
as Joint Tenants . . _a hereinafter
callod tho "Geller”, wmj CRAIG H. SPERm! a unmarrled man S

e h"l eivalher called the "Transferee

WITHNEGSETH
Y. Sellor arnd transferee bhorein have enbtered inbo an
Norecment OF  Sale dalbed September 21, 0 - 1989 .  uwursuant  to which Seller
aoreed Lo eell and corvey Lo Transferee. and Transferen aureed Lo nuechase,

a vertain varcel of lanti situated in Douglas. Comribv, Slbale
wf Nevada . ) « herein referred toas the "Property!
. The Drooerhy ig  gsubiect Lo & certain Deed  of Trost

grankted o the Lender bv Speller. more fullv described as ol lows:

(2) That certain Deed of Trust dated October 4th .19 85 .
exnceted bv) R. HAKE and JULIE A, HAKE, husband and. as Trus stor., in which bthe
W%ﬂ%sﬁs i‘el‘?fa S ¥ Reneficiarv. amtd SOUTH TAHOE INVESTMENT CORPORATION, a Nevada Corporatio:
as Trusbea. recordrd on November 1, . 132385 « ivi Boob 1185 . Paoge 041 .
OfT2cial Records of Douglas ) Contbv, Stele of Nevada .

3. Pursuant to the Lerms of this Noresment of Sale, Soller
is conmuorrently herewith . sellive avd covveving Lo Transferee the Mropeyvlv
Ferr and  in consideralion. amona other  things, of  Lthe assumntion by
transforee of the oavment of the uanpaid  bhalance of  the orincioal and
interest accrued ared bt accerue uoonn the Promissory Note arnd  Lhe debls,
duties and ablinations of Seller urnder  the Deed of Trust  secwm-inn Che
oavment of the note.

MOW. THEREFORE. fov in and consideratiors of bhe premices, of
the aforesaid convevarnce and the oblivabicomes and duties sel oul below. bhe
parties hevelo apvee as Followss ’

1. The oresmerty shall remaiv eabirech ba the lien. chavoe oo
encumbyvance of the Ded  af Trael, and rexbthive hereirn conbaived o oy
oursuant heretbto shall affeckt o be conebrued o affect the lion, oharoaps o
encumbrances. o to relen:e o affect the liabilike of aree nardy or oarlies
whonsoever who may vy oo hereafter be liable uander o oo account of =2id

Promisscry. Nolbe and-Daed of Ty get,

& The mravisions af said Promissory Mobe angd Decd of fyoel
ardd all opricr modificatione=. 1if anv. ahell remaivn ivn Mall Fovee avdd el {oed
artl] ¢hall rvemaivi anchanmaod.

Sa The Qel lor, heiviwn  bhe maber o poavanboe ol Fhe
Momicsory Mote and Dewd oFf Yeust yelfered to herein, heyehv yaintlv ol
severally anrees that the liability of the S8eller on said Note shall vl be
alfected by Lthis fssumot icoer. '

. The Seller  Marlhey 1iminkly and coverallv  waives
mvesenlal ion, demared of  povigent proabtest andd yobice  of ycvepavieent of said
indebbodrneas, and  oxivrecsly consenho G rleelav e chane in the  Lime of
pRymernt v princiont oo sy insballmevd; theveol o dn Lhe anoupl of coe o
mea @ ivcst el lnenls o e Toamovice: of ary wf bthe opesvisicoos ol bhe Deed of
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Trust. to partial releases of the Propertv covered by said Deed of Lreusb,
tx the acceptance of addilional secoriby forr said Mote and the reducliom oo
increase of the interest rate or orincical thereof. and to csubseaunent
assumpt icn aoreements all withoul wnotice.

9. In consideration of the sum of Twenty-Four and 33/100----—-
mmm==——=DOLILARS (% 24,33 o)t be paid  bo Lender wpon clewse of
escrow, the Lender waives its rioht o exercise the ocoticn centained in the
acceleration clause as set ocut in the Deed of Trust.

6. The Lender’s wavier herein is made solelv for the bernefit
of the Transferee as purchaser of the Propertv and shall nel be deemed. rwoe
shall the same constitute, a waiver bv  the Lender of anv riohts under said
Deed of Trust in the event of subsecuent sale bv the Transferee.

7. The Transferee hereby assumes and aorees to discharoe:
(a) The unpaid orinecioal balance™™f said Promissory Note

herein which on the date herecf is irn the amount oFTwo Thousand Four. Hundred Thirty-
Three. and 17/100-- (% 2.433,17 )z

(b)  Accrued and wnoaid interest on said Promisscory Note
as of the date hereof, in the anorepate amount of Twenty -and 40/100-=———--
DOLLARS (% _20.40.__. .. .._): Interest from November 1, 1989 thru November 30, 1989

() All interest to accrus  on said Momissory Note fram
and after the date herecf:

(d) RAll other debts. duties and oblinaticons of Seller
under the Promissorv Note and Deed of Trust aceruing or perfeormable. feom
and after the date herecof:

8. Transferee aomrees to indemnifv and hold Seller harmless
from and against anv and all claims. demands o oblipaticons arising out ef
2 in cormection with  the debts, duties and coblipaticons herein beino
assumed. '

9. Transferee aorees to. pav all taxes. assessments. charnges
for premiums  and ivswrances on the Propertyv. and all installments of
orincipal, irnterest and other amounts payvable urder ocr with respect to the
Promissory Note.

1@, Transferee coavenants and aorees that (sthe will riat
suffer or permit anv default to ccouwr under the Promisscory Note and Deed of
Trust, but will faithfully observe and perform all of the vconditions,
covenants., and reouwirements thereof in accordarce with the terms hereof and
of the Promissory Nete arnd Deed of Trust.

11. This aoreement apolies to. inuwres to the bernefit of. and
birnds all parties hereto and their respective heirs, lepatees. divisees,
administrators. successors in interest arnd assions.

IN WITNESS WHEREDF, the parties have eyecuted this floreemncnt
ir  South Lake Tahoe . Cowrty .J'El Dorado . State =f Callfornla

o the date her91h ment icrmed above.

TAHOE SNVINGS
A DIVISION OF FIRST NETWORK SAVINGS HBAMK

[t s: ASSISTANT VICE PRESIDENT _

SELLER ~ JULIE A. HAKE ~ . TRANSFEREE

"THIS DOCUMENT SHALL BE SIGNED IN COUNTERPART"
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Troast. o partial releases of the Prooerty covered by said Deed of Lruat,
te Lhe accentance of addilional securily for said Mote and the reduaction oo
increase of the interest rabte or orincipal theveof. and to subseguent
assumdticon aoreenents all without rotice.

9. In consideration of the sum of Twenty-Four and 33/100-----
mmmeme==DULILARS (% 24.33 ). to be paid to Lender upmorn close of

escrow. the Lender waives its right to exercise the cotion contained in the
acceleratior clause as set out in the Deed of Trust.

6. The Lender's wavier herein is made salelv for the berefit
of the Trawmsferee as ouwrchaser of the Mraperty and shall rnet be deemed. rio
shall the same constitute. a waiver bv  the Lerder of arv riohts under said
Deed of Trust in the event of subseouent sale bv the Trarnsferee.

7. The Transferee hereby assumes and aorees to discharaoe:

T
(a) The urpaid orincipoal balance of said Promissorv Nate
herein which on the date hereaof is in the awount ofTwo Thousand Four. Hundred Thirty-
Three. and .17/100~~ ——meme=(% 2,433,177 . . .. )

(b) Acecrued and unoaid interest orn.said Promissory Note
as of the date hereof, in the aoorenate amount of Twenty and 40/100-=-===-===—==~
DOLLARS (% 20,40 __ . . .._): Interest from November 1, 1989 thru Novenber 30 1989

(c) All interest to acerue orn-said Promissory. Note from
and after the dalte hereof:

(dY All oather debts. duties and oblivations of Seller
under the Promissory Note and Deed of Trust aceruwing  or performable freoa
and after the date hereonf:

8. Transferee amrees to indemnifv and hald Seller harmless
from and against any and all claims. demands o aoblipations arisine out of
o in cormecticon with  the debts, duties and aoblipations herein beino
assumed. '

3. Transferee aorees to pav all taxes. assessments. charcges
forr premiums and insurances on the Propertve and all  installments of
orincipal, interest and other amounts pavable under or with respect to the
Promissotry Note.

.

i 1Q. Transferee covenants and aorees that (s)he will rot
suffer or permit anv default to ccowr under the Promissory Note and Deed of
Trust¥ but will faithfully cbserve and perfcrm all of the conditbicns,
covenants, and reaguirements thereof in accordance with the terms hereof and
of the Promissorv Note and Deed of Trust. ’

11. This aoreement aonlies.tao, inuwes to the benefit of. and
binds all parties hereto and their Pesoective heirs, lepatees, divisees,
administrators., successors iy interest and assions.

IN WITNESS WHEREDF, the oparties have executed this fHoreement
in South Lake Tahoe . County of E1 Dorado State of Callfornla

o the date her91n‘ment1ﬁned abaove.

TAHDE SNVINGS
A DIVIGSION OF FIRST NETWORK SAVINGS BAMK

ELIZ ANNE HEIT

ft*s: ASSISTANT VICE PRESIDENT

/ %«uﬁ%

SELLER MICHAEL R. HAKE TRAMNSFEREE ~ CRAIG H. SPERRY
SELLER ~ JULIE A. HAKE ' TRANSFEREE

"PHIS DOCUMENT SHALL BE SIGNED IN COUNTERPART" ,
215106
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STATE OF CALIFORNTA )
%.
COUNTY OF _El Dorado )

On this _16th day of November | in the year 1989, before m2, Karen
Smith . a Notary Public, State of Californmia, duly comissioned
and sworn, personally appeared _Elizabeth Anne Heit
personally known to me (or—preved—to-ma-on—the—basis—of-satisfactory—evidence)
to be the person who executed the within instrument as Asst. Vice President
or on behalf of the oorporation therein named and acknowledged to me that
such corporation executed the within instrnument pursuant to its by-laws or a
resolution of its board of directors.

TH WITNESS WHEREOF, I have hereunto set my hand amd affixed my official

seal in thecCity of South ILake Tahoe , County of E1 Dorado on the date
set forth above in this certificate.

OFFICIAL SEAL /é/(/f’,%(/ /%ﬂ M
KAREN SMITH

N 4
4—a

"\\;.-..;g ,7 uomn‘E(Lp;os;;o- c;xussnwm Notary ublic . /4 QZ_
1,085, COUNT -
J \4_';;3 My comm. expires AUG 14, 1992 My commission expires
BT e et e o, ‘-M'w/«&
STATE OF 1%)
) ss.
COUNTY OF : )

3 this/ day of(ﬁa)x-ﬂ—n,ﬁu/, in the }ear 1989, before mr>,
A , a Notary Publ c, Stté lifo , Quly is 1onnd

swornm, 1ly appeared'?)

personally known to me (or proved tE me on the basis of isfactory evidence)

to be the person(s) whose name subscribed to this instnument, and
acknowledged that T hey/ executed it.

IN WITNES e heraunto. seot my ha aqd flxed my official
seal in the , o 2 -y Caunty o on the date
set forth aboves is cdrtifi .

Notary Tubl
My comission expires:

OFFICIAL SEAL

.~~'l; SANDRA J. KLINKENBERG

NOTARY PUBLIC - CALIFORNIA

STATE OF CALIFORNIA ) PRINCIPAL OFFICE IN

) ss. SAN LUIS OBISPO COUNT v
QUUNTY OF ) . My Commission Exp. November 12 1991

Oon this day of ", in the year 1989, before me, i
, a Notary Public, State of California, duly comissioned
and sworn, personally appeared
personally known to me (or proved to me on the basis of satisfactory evidence)
to be the person(s) whose name subscribed to this instrument, and
acknowledged that __he__ executed it. .

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official seal in the , County of
on the date set forth above in this certificate.

Notary Mublic
My conmmission expires:

215106
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STATE OF CALIFORNIA )
) ss.
COUNTY OF E1 Dorado )

On this _16th day of November  , in the year 1989, before me, Karen
Smith , @ Notary Public, State of Califormia, duly commissioned
and sworn, personally appeared _Elizabeth Anne Heit
personally known to me (or—px A i i e
to be the person who executed the within instrument as Asst. Vice President
or on behalf of the ocorporation therein named and acknowledged to me that
such corporation executed the within instnment pursuant to its by-laws or a
resolution of its board of directors.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal in theCity of South Lake Tahoe , County of El Dorado on the date

set forth above in this certificate.
/(Z‘é/&w/ﬁ/%iww/L_

OFFICIAL SEAL

AP KAREN SMITH
?‘w,a?s;“q HOTARY PUBLIC « CALIFORNIA

bt 2,

R Not'ary‘ Mublic ’

N7 EL DORADO COUNTY ' r o " 192
e A My comm. expires AUG 14, 1992 ', My commission expires: 5
ﬁwwv....--—.'»\-—,-n—-,u.. R e

STATE OF CALIFORNIA )
- ) ss.
COUNTY OF M/_@z)é,@/ta/ ,
On'gis %y of%m‘é&z, in the year 1989, bhefore me,

-~

» @ Notary Public, State of California, duly comissioned
and sworn, personally appeared . A
personally knem to me (or proved to me @n the basis of gdtisfactory evidence)

to be the person(s) whose name ___ /.o~ subscribed to thls instrument, and
- acknowledged that __he _ executed it.

IN WITNESS F, I have hereunto seot my hand and affi}(ed my official
seal in me.ﬁa%a@/_, Cointy of.mm&m the date
set forth above in tHis -ificate.

y}/la/m;e/ %@AZ@@

Notary TMublic

My commission expi

OFFICIAL SEAL

NANCI MARTIN
NOTARY PUBLIC - CALIFORNIA

SANTA BARBARA COUNTY
My comm. expires JUN 22, 1990

T T
P = = -

STATE OF CALIFORNIA )

ss.

)
COUNTY OF )

On this day of , in the year 1989, before me,
, a Notary Public, State of California, duly commissioned
and sworn, personally appeared :
personally known to me (or proved to me on the basis of satisfactory evidence)
to be the person(s) whose name subscribed to this instrument, and
acknowledged that __he  executed it.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official seal in the , County of
on the date set forth above in this certificate.

Notary Iublic
My commission expires:

‘ REQUESTED BY.
FIRSY NEVADA TTTLE COMPANY

R

‘89 NOV 21 A1 50

BEGRRY
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