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DEED OF TRUST

THIS DEED OF TRUST ("Securily Instrument”) is made on DECEMBER 22, 1988 . The grantor
is GUY G GELBRON AND GAYLE P GELBRON, WHO ARE MARRIED TO EACH OTHER

("Borrower”),

The trustee is CONTINENTAL AUXILIARY COMPANY, A CALIFORNIA CORPORATION, A

SUBSIDIARY OF BANK OF AMERICA NT&SA, ("Truslee”).
The beneficiary is BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, A

NAT IONAL BANKING ASSOCIATION ,
which is organized and exisling under the laws of THE UNITED STATES OF AMERICA , and whose

address is /034 SUNRISE BLVD., CITRUS HEIGHTS, CA 95610

("Lender”).

Borrower owes Lender the principal sum of FOUR HUNDRED FORTV THOUSAND AND 00/ 1 00

Dollars (U.S. $ 440,000. 00 ). this debt is evidenced by Borrower's note dated the same date as lhis Securily Instrument (“Note?),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 01 ’ 2020 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irevocably grants and conveys 1o
Trustee, in trust, with power of sale, the following described property located in  DOUGLAS County, Nevada:

LOT 21, AS SHOWN ON THE MAP OF GLENBROOK UNIT NO. 1, FILED IN THE
OFFICE OF THE COUNTY RECORDER OF ‘DOUGLAS COUNTY, NEVADA, ON JUNE 1,
1977, AS DOCUMENT NO. 09683.

APN: 01-154-02

which has the address of 230 OLD HIGHWAY 50

{Street)

GLENBROOK . Nevada 839413 (“Properly Address”);

(City) (Zip Code)

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil
and ges rights and profits, water rights and stock and all fixtwes now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clams and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with Imited variations by jursdiction to
constitute a uniform security instrument covering real properly.
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UNIFORM COVENANTS., Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
“interes! on the deb! evidenced by the Notle and any prepaymen! and late charges due under the Nole.

‘2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds”) equal o one-twelfth of: (a) yearly
laxes and assessmenls which may altain priority over this Securily Instrument; (b) yearly leasehold payments or ground renls on the
Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morlgage insurance premiums, if any. These items are called
"escrow ilems.” Lender may estimate the Funds due on the basis of currenl data and reasonable estimales of fulure escrow items.

The Funds shall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a federal or stale agency
(including Lender if Lender is such an instilution)., Lender shall apply the Funds to pay !he escrow ilems. Lender may not charge for
holding and applying the Funds, analyzing the accoun! or verifying the escrow ilems, unless Lender pays Borrower interest on the
Funds and applicable law permils Lender to make such a charge. Borrower and Lender may agree in wriling that interest shall be paid
on the Funds. Unless an agreemenl is made or applicable law requires interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shail give lo Borrower, without charge, an annual accounting of the Funds
showing cradils and debits 1o the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as
additional securily for the sums secured by this Securily Instrumenl.

11 the amount of the Funds held by Lender, together with the fulure monthly payments ot Funds payable prior to the due dates of
lhe escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, al Borrower's optlion,
either promplly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount of the Funds held by
Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any amounl necessary 1o make up the
deficiency in one or more paymen!s as required by Lender. B

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Properlty is sold or acquired by Lender, Lender shall apply, no later than immediately prior 1o the sale
of the Properly or its acquisition by Lender, any Funds held by Lender at the lime of application as a credit against! the sums secured
by this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender under paragraphs 1 and 2
should be applied; firs! lo amounts payable under paragraph 2; second lo interesl; and last to principal.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines. and imposilions allributable 10 the Properly ‘which may
allain priorily over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations. in the
manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly o the person owed paymenl.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this.paragraph. If Borrower makes these paymenls
directly, Borrower shall promplly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Securily Instrumen! unless Borrower: (a) agrees in writing
to the payment of the obligalion secured by lhe lien in a manner acceptable !o Lender; (b) contests in good faith lhe lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the enforcement of
the lien or forfeilure of any part of the Properly; or (c) secures from the holder of the lien an agreement sausfactory to Lender
subordinating the lien to this Securily Instrument. If Lender determines that any parl.cf the Properly is subject 1o a lien which may
attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or
lake one or more of the aclions set forth above within 10 days of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Properly insured agains!
loss by fire, hazards included within, the term “extended coverage” and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods thal Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall nol be unreasonably ‘withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to-Lender all receipls of paid premiums
and renewal nolices. In the even! of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nol made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied !0 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not! lessened. Y the restoralion or
repsir is not economically- feasible or Lender’s security would be lessened, lhe insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or no! then due, with any excess paid 10 Borrower. If Borrower abandons the Property,
or does not answer within 30 days a nolice from Lender that the.insurance carrier has offered lo setlle a claim, then Lender may
collect the insurance proceeds. Lender may use' the proceeds 1o repair .or restore the Properly or to pay sums secured by this
Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not! extend or postipone the
due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount! of the payments, If under paragraph 19 the
Propertly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior
1o the acquisition shall pass to Lender lo the exlent of the sums secured by this Securily Instrument immediately prior to the
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol desiroy, damage or substantially change the
Property, allow the Property to deteriorale or commil waste. If this Securily Instrument is on a leasehold, Borrower shall comply with
the provisions of the-lease, and it Borrower acquires fee lille 10 the Property, the leasehold and fee Utlle shall not merge unless
Lender agrees 10 the merger in-wriling. .

7. Protection of Lender's Rights In the Property; Mortgage Insurance. It Borrower fails 1o perform the covenanls and
agreements conlained in-this Securily Instrument, or lherg is a legal proceeding that may significantly affect Lendet's rights in the
Properly (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary 1o protect the value of the Propertly and Lender's rights in the Properly. Lender's actions may include
paying any sums secured by a lien which has priorily over this Securily Instrument, appearing in courl, paying reasonable attornays’
fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 0
do so.
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Any amounis disbursed by Lender under this paragraph 7 shall become additional deb! of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other lerms of paymenl, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting paymenl,

If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument, Borrower shall pay
the premiums required !0 maintain the insurance in effect until such lime as the requirement for the insurance tlerminates in
accordance with Borrower's and Lendert's written agreement or applicable law.

8. Inspection. Lender or ils agenl may make reasonable eniries upon and inspeclions of the Property. Lender shall give Borrower
nolice al the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnalion
or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
Lender.

In the event of a total taking of the Properly, the proceeds shall be applied 10 the sums secured by this Securily Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender olherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amounl of the proceeds
mulliplied by the following fraction: (a) the total amount of ihe sums secured immediately before the laking, divided by (b) the fair
market value of the Properly immediately before the taking. Any balance shall be paid 10 Borrower,

If the Properly is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor .offers to make an award
or seltle a claim for damages, Borrower fails to respond to Lender wilhin 30 days after the dale the nolice is given, Lender is
authorized 1o collect and apply the proceeds, al ils option, either 10 resloralion or repair of the Properly or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone the
due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amoun! of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or maodification of
amorlization of the sums secured by this Securily Instrument granted by Lender tc any successor in interest of Borrower shall not
operate 1o release lhe liabilily of the original Borrower or Borrower's successors in-interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend lime- for payment or-oltherwise modily amorlization of
Ihe sums secured by this Securily Instrumen! by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or _preclude the exercise of any right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreemenis of this Securily
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subjecl 10 the provisions of paragraph 17.
Borrower's covenanls and agreements shall be joinl and several. Any Borrower who co-signs this Securily Instrumen! bul does not
execule the Note: (a) is co-signing this Securily Instrument only 1o.morigage, granlt and convey that Borrower's interest in the
Properly under the terms of this Securily Instrument; (b)-is not personally obligaled to pay the sums secured by this ‘Securily
Instrument; and (c) agrees that Lender and any other Borrower may agree !0 exlend, modify, forbear or make any accommodations
with regard 10 the lerms of this Securily Instrument or the Note withoul that Borrower's consent,

12. Loan Charges. If the loan secured by this Securily Instrument is subject 10 a law which sels maximum loan charges, and that
law is finally inlerpreled so that the inlerest or olher loan charges collected or (0 be collecled in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permilted
limit; and (b) any sums already collected from Borrower which exceeded permitled limits will be refunded to Borrower, Lender may
choose 1o make this refund by reducing the principal owed under the Nole or by making a direct payment 1o Borrower., It a refund
reduces principal, the reduction will be !'reated as a parlial prepaymen! wilhout any prepaymenl! charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to ils lerms, Lender, at its optlion, may require immediale paymen! in
full of all sums secured by this Securily Insirumen! and may invoke any remedies permilted by paragraph 19. If Lender exercises this
option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Securily Insirument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The nolice shall be directed to the Properly Address or any olher
address Borrower designales by notice lo Lender. Any nolice to Lender shall be given by first class mail 10 Lender's address stated
herein or any other address Lender designates by notlice to Borrower. Any nolice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Securily Instrument shall be governed by federal law and the law of the jurisdiction in
which ‘the Properly is localed. In the even! thal any provision or clause of this Securily Instrument or the Note conflicts with
applicable law, such conflict shall not affec! otlher provisions of this Security Instrument or the Note which can be given effec!
withou! the conftlicting provision. To this end the provisions of this Securily Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given- one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. If 3l or any part of the Properly or any interest in il is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, al ils option, require immediate paymenl in full of all sums secured by this Securily Instrument,
However, this oplion shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily
Instrument,

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed wilhin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (0 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permilted by
this Securily. Instrument without further nolice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meels certain conditions, Borrower shall have the right to have enforcemen! of
this Securily Instrumenl discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period as applicable law may specity
for reinstalement} before sale of the Properly pursuant to any power of sale contained in_this Securily instrument; or (b) entry of a
judgment enforcing this Security Instrument, Those condilions are thal Borrower: (3) pays Lender all surns which then would be due
under this Securily Instrument and the Nole had no acceleration occurred; (b) cures any default of any olher covenanls or agreements;
(c) pays all expenses incurred in enforcing this Security Insirument, including, bul no! limited 1o, reasonable attorneys’ fees; and (d)
lakes such actions as Lender may reasonably require 1o assure that the hen of this Securily Instrument, Lender's rights in the Properly
and Borrower's obligation to pay the sums secured by this Securily Insirument shall continue unchanged. Upon reinstatemeni by
Borrower, this Securily Instrument and the obligalions secured hereby shall remain fully effective as 1f no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 3s follows:

19. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's breach of any
covanwint’ or agreement in this Security Insirument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non—existence cf a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing the
remedies provided in this paragraph 19, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender's electlon to cause the Property to be sold, and shall cause such notice to be recorded In
each county in which any part of the Property is located. Lender shall mail coples of the notice as prescribed by applicable law
to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and In the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of
sale In one or more parcels and In any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals In the Trustee's deed shall be prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly, Lender (in person, by-agent or by judicially
appointed receiver) shall be enlitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Properly and collection of
rents, including, bul not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable altorneys' fees, and then to the sums secured by this
Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee-to reconvey the Properly and shali
surrender this Security Instrument and all notes evidencing debt secured by this Securily Instrument to Trustee. Trustee shall reconvey the Properly
without warranty and without charge to the person or persons legally entitled to it. Such person or persons shall. pay any recordation costs.

22, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor-trustee lto any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to-all the titie, power and duties conferred upon Trustee herein and
by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S. S 200.00 + 1 PT.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower ‘and recorded together with this Secwrity Instrument,
the covenants and agreements of each such rider shall be incorporated_into and shall amend and supplement the covenants and agreements of this. Security
Instrument as if the rider(s) were a part of this Security Instrument. [ Check applicable box{es)

IZ]Adjuslable Rate Rider DCondominium Rider D 2-4 Family Rider
DGradualed Paymen! Rider DPlanned Unit Development Rider () 1-4 FAMILY RIDER
[ otherts) (specity) (X') OwNER OCCUPANCY RIDER

BY SIGNING, BEL er accepls-and agrees 1o the lerms and covenants contained in this Securily Instrument and in any

FAHE S s 27y

i
cuf 6 geLekon 7 Borrower GAYLE P GELBRON < _Teofo
- [z

Borrower . Borrower

[Space Below This Line Reserved For Acknowledgement ]
State of Nevada, DOUGLAS Counly ss:

On. this 28th day of DECEMBER , 19 89 , personally appeared before me, the under~

signed, a nolary public in and for the County and Stale aforesaid,
GUY G. GELBRON

known 1o me 1o be the person(s) described in and who execuled the within and foregoing instrument, and who acknowledged o
me that he executled the same freely and volunlarily and for lhqus and purposes lheregj entioned.

In WITNESS WHEREOQOF, | have hereunto sel my hand and affixed mf official seal at my office ij said counly of

DOUGLAS , the Way and y(\a{ in this Certiticale fitst-aboyé Written.
s TRA VON STETINA AN UL LY Ny NeC
ZN ?QOTAR Y PUBLIC - NEVADA \j Notary Public
DOUGLAS COUNg 1992
My App!. Expires Jon. alnahe County of DOUGLAS , State of Nevada

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together Wi(h all other indebtedness secured by
this Deed of Trust, have been paid in full. You are hereby drected 1o cancel said nole o notes and this Deed of Trust, which are dalivered hereby, and
1o reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated:

Pé v
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STATE OF NEVADA } -

.............................................................

+.DECEMBER .. ... in the year one thousand nine hundred and ...e1ghty=nine...
................ D ANAVONSTETINA, a Notary Public in and

for sai@ ............... DOUBLAS e eeersaessssssesesesesasassanaes County

........................ GUY. G GELIDEOM ettt sessneverase s s eenne

known to me to be the person .. whoso name....... is ... subsoribed to the within

instrument, as the attorney. ... in fact of .............coeeiininn eerbeeeeanesasanarssannsennas
nnnresernenen GAYLE By GELBRON.....ooeereeeee et ier et ness e,
........................................ and ___he, the said GUY. G...GELBRON............
1IN WITNESS WHEREOQF, I have h . acknowledged to me that .. he signed the name... . of the said .............ccccccceeeeee.

Py » ave hereunto
set my and angd my o otal stamp, at my ........................GAYLE...E.!...GELB.RO.N ............................................... i ...............
oficoin..... DOUGLAS COl ,I‘Y O e oy o thereto as prinoipal.... and b 15..... own

[

__name aa attorney in fact, and that as such attorney in fact ....he cxecuted the fore-
“going {natrument freely and voluntarily and for the uses and purposes therein

| V“ 6wmioncd.

he day\ and %abavawm

FORM NO. 24N—(ACKNOWLEDGMENT-ATTORNKY [N FACT)
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[ﬂ Bank of America Convertible Plu#’
LOAN NUMBER: 6892728 ADJUSTABLE RATE RIDER

(Treasury Twelve-Month Average Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of DECEMBER, 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Note (the “Note”) to BANK OF AMERICA NATIONAL TRUST AND SAVINGS
ASSOCIATION, A NATIONAL BANKING ASSOCIATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

230 OLD HIGHWAY 50
GLENBROOK, NV 839413

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE. .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of 8.625 %. The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the first day of JULY, 1890
and on the first day of every 6th month thereafter. Each date on which my adjustable interest rate could change is
called a “Rate Change Date.”

(B) The Index

Beginning with the first Rate Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the twelve-month average of monthly yields on actively traded United States Treasury Securities, adjusted to a
constant maturity of one year.

My index is calculated by adding together the yields on one-year Treasury Constant Maturities (as published in
Federal Reserve Statistical Release G-13), for the preceding twelve months available as of the date 15 days before
each Rate Change Date, and dividing the result by twelve. The result of this calculationis called the “Current index.”

If the Index is no longer available, the Note Holder will choose a new index that_is based upon comparable
information. The Note Holder will give me-notice of this choice.

{C) Caiculation of Changes

Before each Rate Change Date, the Note Holder will calculate my new interest rate by adding 2.625
percentage points ( 2.625 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount-will-be my new interest rate until the next Rate Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal |-am expected to owe at the Rate Change Date in full on the maturity date at my new interestrate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Rate Change Date will not be greater than 9 .625 % or
less than 7.625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Rate Change Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the
preceding six months. My interest rate will never be greater than 12.875 %, which is called the “Maximum
Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Rate Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Rate Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. FIXED INTEREST RATE CONVERSION OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate. The applicable Note provisions are as follows:

6. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to
do so. The “Conversion Option” is my option to convert the interest rate | am required to pay by this note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on-a date(s) specified by the Note Holder during the period beginning on the
second Rate Change Date and ending on the tenth Rate Change Date. Each date on which my adjustable interést rate
can convert to the new fixed rate is called the “Conversion Date.” 217363
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It | want to exercisse ths Conversion Option, | must first meet cartain conditions. Theso conditions are that; (i) |
must give tha Note Holder notice that | want to do so. (ii) on the Conversion Date, | must not be in default under the
Note or the Secwrity Instrument; (i) by a date spacifiod by the Note Holder, | must pay the Note Holder a conversion

feo of US. $ 450.00 ; and (iv) | must sign and give the Note Holder any documents
the Nots Holdsr requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rata will be equal to the Federal National Mortgage Association’s required net yield as
of date and time of day spacified by the Note Helder tor (i) if the original term of this Note Is greater than 15 yeara,
30-year fixsd rate mortgagas coverad by applieable 60-day mandatory delivery commitments, plus
SEVEN-EIGHTS OF ONE-PERCENTAGE PQINT (0,876%) . rounded to the naxt highest one-eighth
of one percantags point (0.125%), or (ii) if the original term of this Note is 15 yems or less, 15-year
tixad rmts mortgages covered by  applicable 60-day mandatory delivery  commitments, plus
SEVEN-E IGHTS OF ONE PERCENTAGE POINT (0.875%) . rounded to the next highest one-eighth
of one percentage point (0.125%). If this required net yisld cannot be determined because the applicable commitments
ars not mveilable, the Nota Holder will detormine my interest rate by using comparable information. My new rate
calculated undsr this Sectior 5(B) will not bs greater than the Maximum Rata stated in Section 4(D) sbove,

{C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of ths monthly
paymnn? that wnilid ha «adficiant tn rApsy tha lmpalrl prlnnlpal | =m nkfumfari tn nwna nn tha Nanvarcinn Nata in full
on the manhrity date at my naw fixed interast rate in substantially aqual paymants. Tha rasult of this calculation will
be the new smount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, |
will pay the new amount &8s my monthly payment until the matwity date, when | will pay in full ths remaining
balance swed.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercisss the Conversion Option under the conditions statad in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer ot the Property or a Beneflclal interest In Borrower. If sil or any part of tha Property or
any Interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferrad and Borrower is
not a natural parson) without Lender's prior written consent, Lender may, at its option, require immediate psyment in
full of all sums securad by this Sacurity Instrument. However, this option shall not bs exercised by Lender if exercise
is prohibited by fadaral law 2s of the date of this Secwrity Instrument.Lendsr also shall not exercise this option if: (a)
Borrower causes to be submitted to Lander information regquired by Lender to svaluate the intended transferse as if a
new loan were baing mads to the transferee; and (b) Lander reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any cevenant or agreement in this Searrity
Instrument is acceptable to Lender.
*  Jo-the—oxicnt—permiticd-hy—oppheable—law—onder—may-—oharge—a—roasonable—feo—as—a—oohdition-to-tenders
consent—te—the-loan—aseunption. Lender also may require the transferes to sign an assumption agresment that s
accaplabls to Lender, that obligates the transferee to keep all the promises and agreements made in the Note and
in this Sectrity Instrument and which may increase the interest rate limit provided in Section 4(0) above. Borrower will
contirue to he obligated under tha Nots and this Security Instrument unless Lender releases Borrower in writing.

if Lender axercises the optlon to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sscursd by this Sectrity Instrument. If Borrower fails to pay thass
sums prior to tha expiration of this period, Lender may invoke any remedies permitted by this Secwrity Instrument
without further notice or demand on Borrower.

2. 1t Borrower exercises tha Conversion Option under the conditions stated in Section } of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Secirity Instrument contained in Section C 1 above shall then
caase to he In effect, and the provisions of Uniform Covenant 17 of the Sacurity Instrument ghall instead be in
offect, as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or
any interest In it is sold or transferred (or if 3 beneficial interest in Barower Is sold or transferred and Borower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, requirs immediate payment in
full of all sums securad by this Secwrity Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by federal law us of the date of this Secwrity Instrument.

If Lender exsrcise this option, Lendsr shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Bomower fails to pay these sums prior to the sxpiration of this period,
Lender may invoke any remsdies permitted by this Security Instrument without further notica or dsmand on Barower.

W, B accepts and agess to the terrns and covenants contained in this Adjustable Rat
Ridqu AEN@? Bﬂ'moay' hgr:ow?& of°°&e outstglding balance of the Toan plus $200 as a g
: tigh/to L consent to the loan assumpwé / g /
Y/ﬁ- /ﬁ%,\ (Seal) “7@/ . 694 E“M/, 4e (66l
z/ "

GUVM GE HRUNV V ur Borrower GAYLE # ceLecy A mvu?-//‘\/{ﬁo

(Seal) ) . _(Sen]
Borrower Bnrr(:wol‘ .
MILTISTATE ADJUSTARLE RATE MDER - Single Faaily 21'7.36.3
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Submitted for Recordalion
By and Relurn to

m Bank of America
office ~ SACRAMENTO RPC #1401

Address

City 7034 SUNRISE BLVD.
i’,‘ste CITRUS HEIGHTS, CA 95610
T

SPACE ABOVE THIS LINE FOR RECORDER'S USE

OWNER OCCUPANCY
RIDER TO DEED OF TRUST AND NOTE

Loan No._ 6832728 pate: DECEMBER 22, 1989

FOR VALUE RECEIVED, the undersigned (the "Borrower”) agrees thal the following provisions shall be incorporated into the Deed of
Trust of even date to which this Rider is altached (the "Deed of Trust”) as well as the nole which the Deed of Trust secures (the
“Note"). So long as this Rider remains in effect, to the ex!ent that ils provisions are inconsistent with the provisions of the Deed of
Trust or Note, the provisions of this Rider shall prevail and shall supersede any such inconsistent provisions. If the Note or any part of
the indebledness evidenced by the Nole is held by the Federal Home Loan Morlgage Corporation or the Federal National Mortgage
Association, or their successors, or any assignee of Bank of America NT&SA (the “Bank”) the provisions of this Rider shall be of no
further force or effect while the Note or any part of the indebtedness evidenced by the Note.is so held, and the provisions of the
Deed of Trus!, as well as the Nole, shall during such time be unaffected by the provisions of this Rider.

1. The Borrower acknowledges thal the Bank is making the above-numbered loan on the condition thal the Borrower shall occupy the
property encumbered by the Deed of Trust as the Borrower's primary residence, and thal occupancy of the property by the Borrower
shall commence not later than 30 days after the recordation of the Deed of Trus!, and the occupancy by the Borrower shall continue
for a period of at least 18 months, excepl in the following cases: (a) death of the Borrower, (b) loss of employment by the
Borrower, or (c) change of place of employment of the Borrower 1o beyond reasonable commuling distance from the property in this
paragraph 1, reference to the Borrower are to any one of them, if there'is more than one.

2. Failure of the Borrower to occupy the properly as the Borrower's primary residence pursuant !o the terms of the preceding
paragraph shall constitute a defaull under the terms of the Deed of Trusl. In the evenl of such defaull, the Bank, at its sole option,
may on giving wrillen notice to the Borrower declare all-sums secured by the Deed of Trust immediately due and payable, and
exercise all other remedies provided by law and the terms of the Deed of Trusl because of the Borrower's defaull thereunder.

3. The Borrower agrees from time o time upon reques!l by the Bank lo provide proof 1o'it of the Borrower's occupancy of the
properly as the Borrower’s primary residence.

4, ANY NON-OCCUPYING OWNER (*) UNDERSTANDS AND ACCEPTS THESE CONDITIONS.

A waiver by the Bank of any breagh by the Borrower of this agreement shall not conslitule a waiver of any subsequent breaches.

B¥} SIGNI BEW/ rrower accepts and agrees 1o the terms and covenanis contained in this Owner Occupancy Rider.
/ U /éx ) f 4 {@/é ; ’
GBW G¥LBROW V™ V7"~ GA¥LE P GELBRON // /
)
~l =

INDIVIDUAL
state of dalkbdlA NEVADA
COUNTY OF DOUGLAS } ss.
on . December 28, 1989 before me, the under-

signed, a Notary Public in and for said County and State, personally appeared R

Guy G. Gelbron

. personally

known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name is

subscribed to the within instrument ang acknowledged thal he (she or they)

executed it,

WITNESS my hand arks officid, seat: b Q/ﬁ i
Signature \\}\J(/L/\/NCK . - (ﬂq
SUSUSUUSSsUTTve | 217363

DANA VON STETINA ¢
I, | 289:'5%3380

—

TARY PUBLIC - NEVADA
NO DOUGLAS COUNTY
My Appt. Expires Jan. 13,1992

.
)

O0OR1 12¢ Bank of America NT&SA
RE-343 11/87 Rev. A RE34310



STATE OF NEVADA -
County of.. . DOUGLAS

.............................................................

onths  28th day o . .DECEMBER .. in the year one thousand nine hundred and .. eighty-nine...
personally appeared before me, ... DANA _VON STETINA | e , a Notary Public in and
for said ... DOUBLAS e County

;-MW{ BTN, GUY. G GeLDTON e

. ,q»‘ DANA VON STETINA | S
(i "°T§§J£{’,&“§o‘§,§,‘§"” p known to me to be the person ... whose name....... 1S..... subscribed to the within

i 7.2 My Appl. Expires Jon. 13, 1992 : instrument, as the attorney.... In fa0t Of . ........cooooiiiiiiistieieeeeeeeeean

* coevreernrerrrenneeene GAYLE B GELBRON. ..o
e and ___he, the said GUY. G.. . GELBRON.. ..........
acknowledged to me that .. he signed the name.... of tho safd ...

ol e acreune USSR c1.3'4 00 S €)1 9:1: 1) RN O T

------------------------------------------ “_npmc as atlorney in fact, and that as such atlorney in fact _ _he cxecuted the fore-
going instrument freely and voluntarily and for the uses and purposes therein
\l mentioned.

FORM NO. 24N—(ACKNOWLEDGMENT-ATTORNEY I[N FACT)

STEWARE THEE 1 UDGEAS COUNTY

IN OFFICIAL RECORDS OF
DOUGLAS CO.. NEVADA

‘89 OEC 29 P2:55

SUZANKE PV ALLREAU . .
RTLORCER 217363
$137 paie K7 pepuTy
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