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DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS FOR: SHARED OWNERSHIP INTEREST

\

This Declaration, made  this 23rd day of March ,

1988, by Omega International Inc., a Nevada Corporation _
{"Declarant") 1s made with reference to the following recitals and as

follows:

RECITALS

A. Declarant is the fee-simple owner of certain improved real
property which is described on Exhibit "A" attached hereto and incorporated
herein by this reference (herein called "The Property").

B. Declarant proposes to convey undivided interests in The Property
by a Grant Deed pursuant to which the grantee shall, subject to the
limitations, covenants, conditions, restrictions, and easements sef forth in
this Declaration, have the exclusive right to occupy The Property for up to
four (4) Use Weeks during any "Use Year" (as hereinafter defined) plus any
excess time as may be used pursuant to the provisions of Paragraphs 2.1 and
2.2 of Article II of this Declaration.

C. By this Declaration, Declarant intends to establish a common plan
for the use, enjoyment, repair, maintenance, restoration and improvement of
The Property, and the interest therein conveyed or reserved and for the
payment of taxes, assessments, insurance premiums and other expenses
npertaining thereto.

NOW THEREFORE, in furtherance of such intent, Declarant hereby declares
that The Property is and shall be held, conveyed, hypothecated, mortgaged,
encumbered, leased, rented, used, occupied, and improved, subject to the
Declarations, Restrictions, Convenants ‘and Conditions set forth in this
Declaration. This Declaration may from time to time be further amended, and
in such other Rules and Regulations as are  instituted pursuant to the
provisions of this Declaration and all of which Declarations, Limitations,
Restrictions, Covenants and Conditions are declared to be in furtherance of
a plan established for the purpose of enhancing and perfecting the value,
desirability and enjoyment of The Property and the interest or interests
therein to be conveyed or reserved. All such Limitations, Restrictions,
Covenants and Conditions of each Shared Ownership Interest and equitable
servitudes and liens, and shall be binding upon and for the benefit of
Declarant and each such interest conveyed upon and for the benefit of all
parties having or acquiring any right, title, interest or estate in The
Property, including without Timitations the heirs, executors, administrators
and assigns of any such parties and all subsequent owners and lessees of all
or any part of The Property.

ARTICLE I
DEFINITIONS

In addition to other definitions provided for herein, the following
terms shall have the following meanings:

1.1 "COMMON FURNISHINGS" means all furniture, furnishings, appliances
atid 311 other personal property, at any given time, owned or held for use
‘.. common by all Owners of The Property. See Exhibit "B" attached hereto
for a list of the current Common Furnishings.

1.2 "CHECK-IN-TIME" AND "CHECK-OUT-TIME" means the times designated as
such in the then current Rules and Regulations.

1.3 "“DECLARANT" means Qmega International Inc.

- , Or any
successor 1nterest by express assignment of the rights of Declarant
hereunder by an instrument executed by Declarant and
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(a) recorded in the County Recorder's Office of which County The
Property is situated in, or

(b) mailed to.each owner of The Property.

1.4  "DECLARANT EXCLUDED" when added at the end of the terms means the
Shared Ownership Interest owned by the Declarant and any vote of the
Declarant shall be excluded in making the subject determinations.

1.5  "DECLARATION" means this instrument, as this instrument may be
amended from time to time in the manner provided in this Declaration.

1.6 "HOLIDAY WEEK" means a Use Week in which any of the following
nolidays occurs: New Years, President's Day, Easter Sunday, Memorial Day,
Fourth of July, Labor Day, Thanksgiving Day and Christmas Day.

1.7 "MANAGING AGENT" means the agent engaged by the Declarant pursuant
ta and in the mannér provided in Paragraph 3.1 of this Declaration.

1.8 "OWNER" shall mean and refer to the record owner, whé&ther one or
more persons or entities, of a fee simple to any interest which is part of
The Property.

1.9  "PROPERTY MORTGAGE" means a recorded mortgage or recorded deed of
trust encumbering The Property.

1.10 "“RULES AND REGULATIONS" means the Rules and Regulations adopted
and promulgated from time to time by the Declarant or the Managing Agent,
pursuant to Paragraph 3.3(e) of this Declaration, relating to possession,
use, and enjoyment of The Property.

1.11 "SERVICE PERIOD" Means any period designated as a service period
by the Managing Agent and during which The Property is not subject to use by
an Owner.

1.12 "SUPER-MAJORITY OF OWNERS" means Owners who concur in a given
determination (by vote, written consent or otherwise) owning in excess of
two-thirds (2/3) of all available votes. Each Owner shall be entitled to
one vote for each Shared Ownership Interest owned.

1.13  “"SHARED OWNERSHIP INTEREST" means a  One-Eleventh (1/11th)
undivided interest in The Property together with the exclusive right to use
and occupy The Property and the Common Furnishings during one or more Use
Periods as provided in this Declaration.

1.14 "USE PERIOD" means the time period or periods during which an
Owner has reserved the use of The Property in accordance with the
reservations procedure set forth in this Declaration and in the Rules and
Regulations.

1.15 "USE WEEK" means each seven (7) consecutive night period,
commencing at 4:00 p.m. Check-In-Time on Friday and terminating at 11:00
a.m. Check-Out-Time on the following Friday.

1.16 "USE YEAR" means each one year period commencing at 4:00 p.m. on
first Friday of the new calendar year.-

1.17 "PERMITTED USER" means a guest of an Owner using part of an Owner's
Use Week(s) who does not pay rent.

1.18  "RENTAL GUEST" means a guest of an Owner who is paying rent for
the privilege of using part of an Owner's Use Week(s).

ARTICLE I1
RESERVATIONS, RIGHTS, USE RIGHTS AND USE RESTRICTIONS

2.1 "RESERVATION AND USE RIGHTS OF OWNERS" Subject to all of the
terms and conditions contained elsewhere in this Declaration, each Owner
shall have the exclusive right to use and occupy The Property and the Common
Furnishings for up to four (4) Use Weeks per Use Year, in accordance with
the following reservations procedure of this Paragraph 2.1 and shal] have
atherwise complied with the conditions set forth below:
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(a) Reservations of Owners shall be honored on a first-come,
first-served basis.

(b)  Reservations may be made in person, by telephone, telegraph
or mail. Any reservations made more than thirty-five (35) days in advance
of the first day of the Use Week requested will be confirmed by the Managing
Agent by return mail within two (2) weeks. Reservations made between
fifteen (15) days and thirty-four (34) days in advance of the Use Week may be
made and will be confirmed by telephone.

(c) Reservation requests may be submitted fourteen (14) months in
advance of the first day of the Use Week for which the reservation is sought.
In any Use Year and for each Interest Owned, an Owner shall be entitled to
have "no more than" one (1) confirmed Holiday Week reservation and up to three
(3) Non-Holiday Use Week reservations. If an Owner requests a reservation
which does not camply with the foregoing provisions of this subparagraph 2.1
(c), such request can be noted on a back-up reservation list and honored on a
space available basis'on a first-came, first-served basis.

(d) If a Use Week is not used in any Use Year, there shall be no
accrual or carry-over of unused time.

(e) Only an Owner of The Property may make a reservation. In the
event of the use of The Property by a Permitted User or Rental Guest, the
Owner of The Property must make the reservation-and notify the Managing
Agent of the name, address and telephone number of the Permitted User. The
Managing Agent shall collect a refundable security deposit  from  all
Permitted Users at Check-In-Time.

2.2 "MONTHLY USAGE RIGHT" An Owner's monthly usage rights are subject
to all of the terms and conditions contained elsewhere in this Declaration.
Each Owner shall have the exclusive right to use and occupy The Property and
the Common Furnishings for up to four (4) Use Weeks per Use Year, provided
that such Owner shall have reserved such Use Weeks in accordance with The
Property reservations procedures. The Check-In-Date determines the month of
usage.

2.3 "CHANGES  TO RESERVATION PROCEDURES" In the event the Managing
Agent  determines that the reservation procedure’ . set forth in this
Declaration is unmanageable or is, for any reason, unfair to Owners, the
Managing Agent may, without the consent of the Owners, revise the
reservation procedures from time to time and cause such procedures to
contain one (1) or more of the following procedures:

(a) A procedure or procedures which asure that each Owner will
have  an opportunity to make a reservation for the more popular Use Periods
other than a Holiday Use Week. ’

(b)  Such other conditions, restrictions and limitations as the
Managing Agent shall deem necessary under the circumstances to assure a
manageable and fair procedure for use by Owners.

2.4  "CANCELLATION" An Owner may cancel a reservation, "without
penalty, by giving notice at Teast seven (7) days prior to the first day of

such ~ Onwer's reserved Use Week. In the event a reservation is cancelled
Owner shall be deemed to have used the entire first seven (7) days for which

the reservation was made. If however, another Owner or his/her Permitted
User reserves the use of The Property for such Use Period, then the Cancell-
ing Owner shall not be deemed to have used the Use Period. 1In this event,
the cancelling Owner may reschedule his Use Period in accordance with the
reservation procedures.

2.5 "USE AND OCCUPANCY" Each Owner shall have the right to occupy
and use The Property and the Cammon Furnishings contained within The Property
during such Use Period or pursuant to the provisions of this Article II. No
Owner shall occupy The Property or exercise any other rights of ownership
with respect to The Property other than the rights provided to him in this
Declaration during any period. Each Owner shall:
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(a) Keep The Property and Cammon Furnishings therein in g
condition and repair during his Use Period(s) '

(b)  Vacate The Property at the expiration of his reserved Use
Period ,

(c) Remove all persons and property therefram, excluding only
the Camon Furnishings

(d) Leave The Property and the Common Furnishings in good and
oxrderly condition and repair, and

(e) Camply with such reasonable Check~Out and other procedures
and regulations as may at any given time be contained in the Rules and
Regulations.

Any Owner may permit The Property to be occupied by such Owner's
relatives, business-.associates, clients and friends.(not in excess of the
number of occupants permitted by the Rules and Regulations for the purposes
permitted by the Declaration during his Use Period(s)). Such Owner shall be
responsible for any loss, damage, destruction or violation of the
Declaration which occurs during such occupancy as if such Owner were
occupying The Property.

2.6  "FAILURE TO VACATE" If any Owner or Permitted User fails to
vacate The Property at the end of his Use Period, or otherwise uses or
occupies The Property during a period for which he has no reservation, or
prevents another OQOwner or Permitted User from using or occupying The
Property during such other Owner's or Permitted User's Use Period, such
Owner (the "Detaining Owner") shall:

(a) Be subject to immediate removal, eviction, or ejection from
The Property wrongfully occupied

(b) Be deemed to have waived any notice required by law with
respect to any legal proceedings regarding removal, eviction or ejection (to
the extent that such notices may be waived under Nevada Law.

(c) Reimburse the Owner or Permitted User otherwise entitled
to use The Property (or the Managing Agent if no other Owner or Permitted
User has reserved The Property) for all costs and expenses incurred by him
as a result of such conduct, including but not limited to costs of
alternative accommodations, travel costs, court costs and reasonable
attorneys' fees incurred in connection with removing, evicting or ejecting
the Detaining Owner or Permitted User from such Property, and

(d) To pay to the Owner or Permitted User entitled to use The
Property during such wrongful occupancy, if any, or if none is so entitled,
to ‘the Managing Agent to be applied to the payment of "Operaling Expenses",
the effect of which application shall be to reduce the amount of "Operating
Assessments" otherwise required to be collected by the Managing Agent
pursuant to the provisions of Paragraph 3.3 (h) as liquidated damages, a sum
equal to TWO HUNDRED PERCENT (200%) of the fair rental value per day of The
Property for each day or portion thereof, including the day of surrender,
during which the Detaining Owner or Permitted User prevents occupancy of The
Property. The Managing Agent shall be responsiblie for determining the "“Fair
Rental Value" of The Property. "Fair Rental Value" for The Property shall
be based upon the cost of renting comparable accommodations located in the
vicinity of The Property. By accepting any Deed to a Shared Ownership
Interest each Owner agrees that, ‘in the event of a wrongful occupancy by
him, damages would be impractible or extremely difficult to ascertain and
that the measure of liquidated damages provided for herein constitutes fair
compensation to those who are deprived of occupancy. If an Owner or
Permitted User by his intentional or negligent act renders The Property
uninhabitable for the successive Use Period(s), such Owner or User shall be
liable to the Owner(s) or Permitted User(s) of the successive Use Period(s)
just as if such Owner or Users had refused to vacate The Property at the end
of his Use Period. For the purposes of this section, the act of negligence
of a guest or any Owner of the Owner's or User's family shall be deemed to
be the act of the Owner or User.
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2.7 "USE RESTRICTIONS" Each owner of The Property shall comply with
all the use restrictions as set forth in this Declaration and the Rules and
Regulations. No Owner shall be entitled to reserve and/or occupy The Property
while such Owner is delinquent with respect to the payment of the Operating
Assessment or the Deed of Trust(s) (If applicable) hereunder. No Owner shall
paint, repaint, tile, paper or otherwise refinish or redecorate the inner
surfaces of the walls, ceilings, floors, windows, or doors of The Property
or landscape The Property or remove, alter or replace any portion of the
Common Furnishings without the prior written consent of the Managing Agent;
the right to perform all of the foregoing acts have been delegated to the
Managing Agent by this Declaration. The foregoing prohibitions, however,
shall not modify or affect the obligation of each Owner for the prudent care
and ordinary maintenance and upkeep of all property subject to his use. No
animals, livestock, birds, fish, poultry, dogs, cats, or household pets of
any kind shall be_.allowed or kept in or upon The Property. Nothing contained
in this section or elsewhere in the Declaration shall be deemed to prohibit
or preclude any Owner from renting his or her Use Weeks for the purposes
permitted by this Declaration: provided, however, that no such rental shall
interfere with or diminish the rights of all other Owners to use and occupy
The Property in accordance with this Declaration and the Rules and Regulations.
For purposes of this section, each Owner shall be responsible for any loss,
damage, destruction to the Property or the Common Furnishings or violations
of this Declaration or the Rules and Regulations which occurs during any such
rental by Owner just as if such Owner were occupying The Property.

2.8 "BONUS USE" Bonus Use is available in addition to all of Owner's
other benefits and will not be counted as a part of Owner's Use of the
Shared Ownership Interest, subject to the following conditions:

(a) Bonus Use Reservations may be made and confirmed within
fourteen (14) days prior to Owner's desired arrival time, subject to space
availability.

(b)  Bonus Use Rate is determined by the Managing Agent and is
only to accommodate costs of maids, supplies, utilities, etc. The Managing
Agent reserves the right to adjust nightly rates to accanmodate increases or
decreases in such costs.

(c) Bonus Use is made available to all Owners on an annual basis
subject to availability. An Owner may reserve a minimm of two (2) days
and a maximum of four (4) days at one time. However, additional Bonus Use
reservations in excess of four (4) days may be made, on a daily basis by
telephoning the Managing Agent on the fourth day of the original Bonus Use
Reservation.

(d) Bonus Use may be used by recorded Owners of the Deed (four
(4) names maximum) and their immediate family, and no substitutions will be
allowed for others to use Bonus Use time unless they are accompanied by an
Owner. Children under 18 must be accampanied by an Owner in residence
(identificaiton will be required).

(e) Bonus Use can be enjoyed dnly in The Property and is not
:ballable thorugh Interval International.

(f) In the event you, as Owner, reserve Bonus Use, then do not
.tilize - the reservation, and have not notified the Managing Agent within
forty-eight (48) hours prior to date of arrival, Owner will be billed for
the cost of one night's accomodation. If however, another Owner reserves
the use of the Property for such Bonus Use Period, then the cancelling Owner
shall not be deemed to have used the Use Period and will not be charged for
the accomodations.

2.9 "TRANSFER OF SHARED OWNERSHIP INTEREST" No Owner shall "Transfer"
(as that term is hereafter defined) his Shared Ownership Interest unless
such Transfer 1is in compliance with the provisions of this Paragraph 2.9.
Any Transfer not in compliance with this Paragraph 2.9 shall be null and
void and of no effect. For purposes of this Paragraph 2.9, the term
"Transfer" means any sale, conveyance, hypothecation, encumbrance or other
voluntary disposition by an Owner of his Shared Ownership Interest. The
term “"Transfer" does not include a conveyance or transfer by descent,
distribution or other operation of law. :

217843
so0k 190eic:1468



2.10  "NOTIFICATION OF SALE OF SHARED OWNERSHIP INTEREST" Must be
made directly to Managing Agent within fifteen (15) days of sale or transfer
of Shared Ownership Interest. Such notice shall set forth:

(a) the name and addréss of the Transferee and Transferor
(b) the residence and business phone number of the Transferee and
(c) the date of sale.

Unless and until such notice is given, the Managing Agent shall. not be
required to recognize the Transferee for any purpose, and any action taken
by the Transferor as an Owner may be recognized by the Managing Agent.
Prior to receipt of any such notification by the Managing Agent, any and all
communications required or permitted to be given by the Managing Agent shall
be deemed duly.given and made to Transferee if duly and timely made and
given to such Transferee's Transferor. .

2.11  "WAIVER OF TENANCY-IN-COMMON ATTRIBUTES" It is intended that
this Declaration alone governs all rights with respect to the possession,
use. enjoyment, management and disposition of the Shared Ownership Interest
or The Property which an Owner might otherwise have as a tenant-in-common
(included but not lTimited to any common law of statutory right to jointly
use, possess  or manage commonly owned property), and is hereby
unconditionally and irrevocably waived. No Owner or other person or
entity acquiring any right, title, lien, or interest in any of The Property
shall seek or obtain, through any legal procedure, judicial partition of The
Property or the sale thereof in lieu of partition. . If, however, any Shared
Qwnership Interest is owned by two (2) or more persons as tenants-in-common
or as joint tenants or as community property, nothing herein contained shall
prohibit a judicial sale of the Shared Ownership Interst in 1lieu of
partition as between such co-tenants or joint tenmants. In the event this
Declaration is terminated for any reason, any Owner shall, following such
Termination, have the right to maintain an action for sale in lieu of
partition as to the entire Property and any proceeds arising from such sale
shall be distributed prorated to the Owners, subject to the right of such
Owners Shared Ownership Interest Mortgages.

2.12 "PROTECTION OF SHARED QWENRSHIP INTEREST" - No Owner shall permit
~ his Shared Ownership Interest to be subject to any lien (other than the
liens of current real property taxes), claim or charge, the enforcement of
which may result in a sale or threatened sale of the Shared Ownership
Interest of any other Owner or any part thereof or in any interference in
the use or enjoyment of The Property by any other Owner. In the event of a
threatened sale of " The Property or the Shared Ownership Interest of any
Owner of any part thereof, or should the use and enjoyment of any portion
thereof by any Owner be threatened by reason of any lien, claim or charge
against the Shared  Ownership Interest of any other Owner, or should
proceedings be instituted to effect any such sale or interference, any Owner
acting on his own behalf, or the Declarant acting on behalf of any one or
more Owners (unless promptly indemnified to his or its satisfaction) may,
but shall not be required to, pay or compromise the lien, claim or charge
without inquiry into the proper amount or validity thereof. In such event,
the Owner whose interest was subjected to such lien, claim or charge shall
forthwith pay the amount so paid or expended to the Owner or the Declarant
whomsoever shall have paid or compromised the lien, claim or charge,
togather with such reasonable attorneys' fees and related costs as he or it
may - have incurred. No Owner shall permit his interest in any funds from
time to time in of the Managing Agent to be subjected to any
attachment, - lien, claim or charge or other legal process and each Owner
shall promptly restore any funds held by the Managing Agent in respect to
his Shared Ownership Interest to the extent depleted by the reason of the
assertion of any such attachment, lien, claim, charge or other legal process
and shall reimburse the Managing Agent for all reasonable attorneys' fees or
other costs incurred in respect thereof.

ARTICLE II1I
MANAGEMENT

3.1 "AUTHORITY AND DUTY TO ENGAGE MANAGING AGENT" Each Owner
juthorizes and directs Declarant, as Agent for each Qwner, to engage a
reputable firm as the Managing Agent for The Property and the Shared
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wnership  Interest operation contemplated by this Declaration. The
Daclarant  shall have the obligation to use its best efforts to engage and
maintain the Managing Agent. Engagement of the Managing Agent shall be
defined in a written agreement (the "Management Agreement") meeting the
vequirements  of  this Paragraph 3.1.  Each Owner further authorizes and
tirects Declarant, as Agent for each Owner, to administer the Management
Agreement with the' Managing Agent. Accordingly, each Owner hereby
mnconditionally and irrevocably relinquishes any right to exercise any right
~r power delegated to Declarant under this Paragraph 3.1. Each Management
Aqraement shall:

(a) Authorize and obligate the Magnaging Agent to perform all the
duties and obligations specified in Paragraph 3.3 below; provided, however,
that the Managing Agent may delegate its authority and responsibilities to
one  or more sub-agents for such period and upon such terms as the Managing
Agent deems proper. .

(b) Provide for a term of not more than five (5) years, except
that the Management Agreement may provide that the term will be
automatically renewed for a consecutive five (5) year term unless notice of
non-renewal is given no later than three (3) months prior to the end of any
five (5) year term by either party. The original Management Agreement shall
e subject to termination by the Declarant, as Owner's Agent, as follows:

(i) At any time, for cause.

(ii) Prior to two (2) years after the date ("Starting Date")
~f the conveyance by Declarant of the Shared Ownership Interest by Original
Need, the Declarant shall terminate the Management Agreement if requested to
70 so by a Super Majority of Owners.

(iii) After two (2) years from the Starting Date, the
Declarant shall terminate the Management Agreement if requested to do so by
3 Super Majority of Qwners -- Declarant Excluded.

(c) Provide that the Managing Agent resign only upon compliance
with the following conditions:

(i) - The Managing Agent shall have given at least sixty (60)
days prior written notice to the Declarant and to all Owners.

(ii) Prior to or at the expiration of the period of such a
notice (not 1less than sixty (60) days) the Declarant shall have entered
into a Management Agreement with another firm meeting the requirements of
this Paragraph 3.1. If at the end of the period specified in such notice,
the Declarant, despite reasonable efforts to do so, has not entered into
such a Managment Agreement, the resignation of the Managing Agent shall not
be effective until such a new Managment Agreement is entered into between
the Declarant and a new Management firm.

(iii) On or before the effective date of the Managing Agent's
resignation, the Managing Agents shall turn over all books and records or
duplicates relating to the managment and operation of The Property and the
Shared Ownership Interest operation to the successor Managing Agent.

(d) If for any reason no Managing Agent can be engaged or if the
Managing Agent refuses to act for any reason, then Declarant will become the
acting Managing Agent until a new Managing Agent can be engaged. In such
zvent, Declarant shall be entitled to compensation as Managing Agent in
weordance  with the provisions of this Paragraph 3.1.  The first Managing

‘gent shall be _ peclarant __

(e) Provide that the compensation to be paid to the Managing
Agent shall not exceed a basic fee of $185.00 per month, plus an annual
percentage increase not to exceed ten percent (10%).  Such basic fee may be
increased 1if authorized by a Super Majority of Owners after requesting the
same, the Declarant is unable to procure a reputable and experienced real
=state management firm to act as Managing Agent without increasing such
compensation.

3.2 "POWER AND DUTIES GENERALLY"  The Managing Agent, acting alone,
through its officers, or any duly authorized representatives may, subject to
the provision of this Declaration and the Management Agreement, exercise any
or.all rights and powers hereinafter enumerated. - .
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3.3 "SPECIFIC POWERS AND DUTIES OF MANAGING AGENT" The Managing Agent
is expressly authorized, in its discretion and on behalf of the Owners, to

do any or all of the following:

(a) The management of The Property, the maintenance and repair of
The Property. .

(b) The acquisition (by purchase or lease), maintenance, repair
and replacement of Common Furnishings.

(c) The administration of the affairs of the Owners.
(d) The occupancy of The Property.

(e) The payment of expenses and costs encumerateq in this
Declaration shall.be under the direction and control of the Managing Agent.

(f) The Mapaging Agent shall have the duty to maintain and repair
The Property.

(g) To acquire (by lease or purchase), maintain, repair and
replace Common Furnishings as needed to permit The Property to be used and
occupied by a Permitted User, provided such use is reserved in accordance
with the reservation procedures of this Declaration and such occupancy is in
compliance with and subject to all of the terms and conditions of this
Declaration and the Rules and Regulations.

(h) To administer the Shared Ownership Interest operation
provided herein and to levy, collect and enforce the Assessments enumerated
in this Declaration.

(i) The Managing Agent shall have the exclusive possession of The
Property during the Service Period designated for The Property.

(j) On or before May 15th of each year, the Managing Agent shall
furnish each Owner with a roster of the names and addresses of each of the
Owners.

(k) Without limitation, the Managing Agent shall have the power
to do all things that are required to be done by it pursuant to this
Declaration.

(1) To repair, maintain, repaint, furnish, or refurnish The
Property or any part thereof; to establish reserves for anticipated costs,
including the costs of acquisition and replacement of Common Furnishings to
acquire and pay for materials, supplies, furniture, furnishings, labor or
services which a Super-Majority of Owners deem necessary or proper for the
maintenance and operation of The Property and the Common Furnishings.

{m) As Agent  and not as Principal, to pay all taxes and
assessments which are not the-individual responsibility of the Owners, and
other costs affecting or relating to The Property or Common Furnishings; and
to discharge, contest or protest liens or charges affecting The Property.

(n) As Agent and not as Principal, to pay all principal and
interest payments and other payments required by the holder of The Property
Mortgage, if applicable.

(o) As Agent-and not as Principal, to obtain and pay the costs of
electrical, telephone, gas and other utility services for The Property.

(p) To adopt, publish (including posting in The Property) and
enforce, from time to time, Rules and Regulations relating to the
possession, use and enjoyment of The Property, which Rules and Regulations
shall be consistent with the provisions of this Declaration.

(q) As Agent and not as Principal, to obtain and pay the cost of:
o (i) Insurance covering The Property and the  Common
Furnishings therein against Tloss or damage by fire and other hazards

customarily covered by fire insurance policies written with extended
coverage.
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(ii) Public liability insurance, insuring against
liability for personal injury or property damage resulting from an
occurrence in, on, or about The Property.

(iii) Any other insurance deemed necessary or desirable
by a Super-Majority of Owners. The policies of insurance shall cover all
such risks, be written. by such insurers and be in such amounts as phe
Managing Agent shall deem proper under the circumstances. The Managing
Agent and any employee of the Managing Agent who has charge of the Owner's
funds shall be bonded.

(s) To levy, collect and enforce assessments against the Owners
in  the manner provided in Articles IV and V hereof in order to pay the
expenses of the Shared Ownership Interest operation and the fee of the
Managing Agent, _and to do all things necessary to enforce each Owner's
obligations under this Declaration.

(t) To “cause the following statements to be regularly prepared
and copies of this statement distributed to each Owner:

(i) A pro forma operating statement (the "Budget") of
"Operating Expenses" (as that term is defined in Paragraph 4.3, below) for
The Property for each calendar year which shall be distributed to each Owner
not less than-sixty (60) days before the beginning of each calendar year.

(ii) An annual statement of receipts and  disbursements for
The Property.

(i11) A balance sheet as of the last day of each calendar
year and an operating statement for such calendar year shall be distributed
to each Owner within ninety (90) days after the end of each such calendar
year.

(u) A11 funds collected from Owners pursuant to Article IV hereof
and all other amounts collected by the Managing Agent in connection with its
duties provided herein shall be deposited as follows:

(i) A1l funds shall be deposited in a Property Management
Account (the "P.M. Account") with a bank or savings and loan. The account
may be a non-interest bearing trust account or an interest bearing trust
account which is the sole discretion of the Managing Agent. If such funds
are deposited into an interest bearing account, any interest earned on such
funds shall be applied to the following year's operating assessments. The
Managing Agent-shall keep accurate books and records reflecting the amount
of such- accounts  attributable to each whole wunit including breakdowns
contributed by each owner. Funds deposited in such account(s) may be used
by the Managing Agent only for the purposes for which such funds have been
collected or for other acts required to protect the condition and usability
of The Property and Owner's interest.

(i1) Should the Managing Agent elect to place the Reserve
Expenses pursuant to Paragraph 4.3 (ii) in an interest bearing account, the
Managing Agent shall keep accurate books and records reflecting the amount
in the Reserve Account attributable to each whole unit and reflecting each
Owner's individual contributions. Funds deposited in the Reserve Account
shall be held in trust and may be used by the Managing Agent only for the
specific purposes for which such amounts have been collected or for the
protection of The Property and/or Owner's rights. Any interest earned on
funds placed into an interest bearing account shall be applied to the
Reserve Account, thereby increasing it, and shall be used by the Managing

Agent only for the specific purposes for which the Reserve Account has been
collected.

(v) Upon the request of any Owner, Purchaser or other
prosepctive Transferee of a Shared Ownership Interest, to issue a written
statement setting forth the amount in the General Account, the General Fund
Account and the Reserve Account pertaining to such Shared Ownership
Interest, any amounts unpaid with respect thereto, the use entitlement for
the remainder of the Use Year and the reservation status respecting such
Shared Ownership Interest. Such statement, for which a reasonable fee may
be charged, shall be binding upon the Managing Agent in favor of any person
who may rely thereon in good faith.
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(w) To provide for maintenance and repairs during Service Periods
so that The Property is maintained in good order and repair. As provided
for in the applicable Budget, to provide upon the departure of each owner or
other occupant or once a week cleaning and maid service.

(x) The Managing Agent shall have the right and authority during
Service Periods and at any other reasonable time when The Property is not
occupied, to enter The Property for the purpose of painting, maintenance and
repair. In addition, the Managing Agent shall have the right and authority
to enter upon and within The Property, at any reasonable time, whether or
not during a Service Period and whether or not in the presence of an Owner,
for the purpose of.

(i) Making emergency repairs therein.

(ii) Abating any nuisance of any dangerous, unauthorized,
prohibited or unlawful activity being conducted or maintained in such
Property. -, “

(iii) Protecting property rights and welfare of the other
Owners.

(iv) Cleaning and maid service, or

" (v) For any other purpose reasonably related to the
performance by Managing Agent of its responsibilities under the terms of
this Declaration.

Such right of entry shall be exercised in such a manner as to
avoid any unreasonable or unnecessary interference with the possession use
and/or enjoyment of the Owner or occupant of The Property and shall  be
preceded by reasonable notice to the Owner or occupant thereof whenever the
circumstances permit.

(y) As Agent and not as princiba], to acquire on behalf of the
Owners the inital and on-going Common Furnishings for The Property using the
Common Furnishings Reserve provided for in Paragraph 4.3 hereof.

(z) To permit-a Permitted User to use and occupy The Property in
accordance with this Declaration and the Rules and Regulations.

(aa) To do all other things or acts deemed by the Owners to be
necessary, desirable or appropriate for the operation and maintenance of The
Property and Shared Ownership Interest operation.

3.4  "LIMITED LIABILITY" The Managing Agent shall not be responsible
for the acts or conduct of any of the Owners or for the breach of any of the
obligations of any of the Owners.

ARTICLE 1V
ASSESSMENTS

4.1 "CREATION OF PERSONAL OBLIGATIONS FOR ASSESSMENTS" Declarant, for
each Shared Ownership Interest owned by it (Declarant shall, for the
purposes of this Article IV be considered the Owner of that number of Shared
Ownership Interest equal to the difference between the total number of
Shared Ownership Interests in The Property and the number of Shared
Ownership Interest conveyed to third parties by Original Deed), hereby
covenants and each Owner by acceptance of a Deed for a Shared Ownership
Interest, whether —or not it shall be so expressed in said Deed, shall be
deemed to have covenanted and agreed, for each Shared Ownership Interest
owned, to pay to the Managing Agent the Operating Assessment, Personal
Charges, and all Special Assessments, as hereinafter described in Paragraph
4.3, 4.5 and 4.6 respectively (all of which are sometimes herein
individually and collectively called “Assessment(s)"), which shall be
established, made and collected as hereinafter provided. The Assessments,
together with interest, costs and reasonable attorneys' fees shall be the
personal obligation of each Owner at the time the Assessment becomes due and
payable and shall be a lien and charged upon the Shared Ownership Interest
against which the.Assessment or charge is made. The personal obligation for
delinquent  Assessments shall not pass to successors-in-title unless
expressly assumed by them. No Owner may waive or otherwise avoid liability
for the Assessments by non-use of his Shared Ownership Interest or any part
thereof or any abandonment thereof. 217843
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4.2 "PURPOSE OF ASSESSMENTS" Assessments shall be used exclusively to
promote the recreation, health, safety and welfare of the Owner, the
improvement, operation and maintenance of The Property, to pay for the
administration of the Shared Ownership Interest operation and reimbursement
nf expenses incurred by the Managing Agent and other expenditures incurred
in the performance of the duties of the Managing Agent as set forth in this
NDeclaration. :

4.3 "OPERATING ASSESSMENT" On a calendar year basis, an Assessment
‘the "Operating Assessment") for each Shared Ownership Interest shall be
determined by dividing the "Operating Expenses" (as that term is hereinafter
defined) attributable to such calendar year by the total number of Shared
Ownership Interests in The Property. As used herein, "Operating Expenses"
means the aggregate amount of expenses set forth in the Budget being the
estimated amount of the expenses to be incurred by the Managing Agent during
the applicable calendar year.

(a) To .operate, manage, maintain anq repair The Property and
administering the Shared Ownership Interest operation.

(b) To provide for payment when due of the principal and interest
installments under The Property Mortgage(s), when applicable, property
taxes, bond payments or other assessments to which The Property is or may
become subject.

(c) To provide for reserves to ensure payment when due of cost of
capitol expenditures relating to the repair of The Property and the reapair
and replacement of Common Furnishings, delinquent Assessments, and for such
other purposes are required by good business practice (the "Reserve
Expenses").

(d) To provide for a fund to account for the possibility that
some Assessments may not be paid on a current basis.

(e) To maintain the General Fund Account at the level determined
by the Managing Agent, and

(f) To provide for the payment of the fee of the Managing Agent.
Opertaing Expenses shall not include any expenses constituting a Personal
Charge. The Reserve Expenses portion of the Budget shall consist of
specific items and ‘amounts for which such Reserve Expenses are being
collected. Each Owner hereby agrees that in the event the Managing Agent
shall determine at any time during the fiscal year that the Budget is, or
will be, 1in excess of the amounts needed to meet the Operating Expenses
(other than Reserved Expenses) of The Property for such fiscal year, the
Managing Agent shall have the authority, exercisable in its sole discretion,
to cause to be prepared an estimate of the amount of such excess. This
excess shall then be subtracted from the previously prepared Budget for the
fiscal year to which such excess is applicable. The reduced total Budget
shall then be allocated among the appropriate Owners as provided above in
this Paragraph, 4.3. No Owner shall, by reason of such reduction, be
entitled to a refund of all or any portion of any Operating Assessments
previously paid. Each Owner hereby agrees that any amount assessed and
collected in excess of the amount required to meet the Operating Expenses
(other than Reserve Expenses) shall be applied to reduce the amount assessed
to meet the Operating Expenses for the succeeding fiscal year. Any
reduction in the Budget, as provided herein, shall not relieve any Owner
from his-obligation to pay a past-due Operating Assessment.

4.4 “PAYMENT OF OPERATING ASSESSMENT" The Operating Assessment shall
be payable 1in equal periodic installments over periods determined by the
Managing Agent, not more frequently than monthly. Each installment payment
of the Assessment shall be paid by each Owner within fifteen (15) days after
receipt of a statement therefor. Each portion of the Operating Assessment
which is attributable to the reserve established for capital and
contribution to the Owners equities in the Property. Such amounts collected
sha]} b§ deposited in the Reserve Account provided for in Paragraph 3.3 (i)
and (iii).

4.5 “SPECIAL ASSESSMENTS" If the Operating Assessment, with respect
to The Property is, or will become, inadequate to meet all expenses incurred
by the Managing Agent hereunder (other than for items constituting Personal
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Charges) for any reason, including nonpayment by any Owner of Assessments on
a current basis, the .Managing Agent shall: immediately determine the
approximate amount of such inadequacy, prepare and distribute a Supplemental
Budget and levy against each Owner a Special Assessment (the "“Special
Assessment") in an amount sufficient to provide for such inadequacy.

4.6 "PERSONAL CHARGES" The term "Personal Charges" means any expense
resulting from the act or omission to act of any Owner or other persons
occupying The Property during the Used Period of an Owner including without
limitation, the cost of long distance telephone charges or telephone message
unit charges, and other special services or supplies attributable to the
occupancy of The Property during such Owner's Use Period; the cost to repair
any damage to The Property or to repair or replace any Common Furnishings
Tocated therein on account of loss or damage occurring during such Owner's
Use Period and the cost to satisfy any expense to any of the other Owners or
to the Managing Agent due to any intentional negligent act or omission to
act of such Owner, his family, or Permitted Users or resulting from the
breach by such Owner of any provisions of this Declaration or the Rules and
Regulations. If any-transient occupancy tax levied by the legislative body
of the city and/or county in which The Property is located pursuant to State
Revenue and Taxation Code or any similar authorizing statute hereafter
enacted and payable by any Owner on behalf of such city and/or county. Such
Personal Charges shall be paid by each Owner to the Managing Agent within
thirty (30) days after receipt of a Statement. Personal Charges shall also
include amounts debited against an Owner's Interest in - the Operating
Assessment Account.

ARTICLE V
ENFORCEMENT OF RESTRICTIONS

5.1 "IN GENERAL" The Managing Agent and Declarant each shall have
full power and authority to enforce compliance with this Declaration and the
Rules and Regulations in any manner provided for by Taw or in equity
including, without 1limitation, the right to enforce the Declaration and
Rules and Regulations by bringing an action for damages, an action to enjoin
the violation or specifically enforce the provisions of this Declaration and
Rules and Regulations, to enforce the liens provided for herein and any
statutory 1lien provided by law, including the foreclosure of any such lien
and the appointment of a receiver for an Owner and. the right to take
possession of the Shared Ownership Interest of any Owner in the manner
provided for by law. In the event the Managing Agent or Declarant shall
employ an attorney to enforce the provisions of this- Declaration or the
Rules and Regulations against any Owner, the prevailing party shall be
entitled to reasonable attorneys' fees and costs in addition to any other
amounts due as provided herein. A1l Sums payable hereunder by an Owner
shall ~bear interest at eighteen percent (18%) per annum from the due date,
or if advanced or incurred by the Managing Agent and Declarant, or any other
Owner pursuant to authorization contained in this Declaration, within ten
(10) ~days after repayment is requested. A1l enforcement powers of the
Managing Agent and Declarant shall be cumulative.

5.2  "CERTAIN SPECIFIC ENFORCEMENT POWERS" In amplification of, and
not 1in limitation of, the general power specified in Paragraph 5.1 above,
the Managing Agent and Declarant shall have the following rights and powers:

(a) Suspension of Privileges. If any Owner shall be in breach of
this Declaration or the Rules and Regulations, including but not limited to
the failure of such Owner to pay any Assessment on or before the due date
thereof, subject to Timitations in this subparagraph 5.2 (a) set forth, the
Managing Agent may -suspend the Owner's right to occupy or reserve the
Property and the right of such Owner to participate in any vote or other
determination provided for herein. If such suspension of privileges is
based on any act or omission other than the failure of the Owner to pay
Assessments or any other amounts due hereunder when due, no such suspension
shall be made except after written notice of such proposed suspension given
to the Owner those privileges are being sought to be suspended at least ten
(10) days prior to the effective date of the suspension. Such Owner shall
be entitled to present his case to the Managing Agent as to why his
privileges should not be suspended. The decision as to whether such
privileges should be suspended shall be made by the Managing Agent.
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(b) Enforcement of Lien. The Managing Agent shall have a secured
lien in the nature of a mortgage with private power of sale on each Shared
Ownership Interest as security for the prompt and faithful performance of
each  Owner's obligations under _this Declaration and the Rules and
Regulations and the payments of costs of enforcement and reasonalbe
attorneys' fees; provided, however, that as against any Transferee,
acquiring all of such Owner's Interest by Deed given by such Owner for
valuable consideration and accepted by the Transferee without notice of
default in the payment or performance secured, no such lien shall be
effective to secure past due payment or performance in default at the time
of recording such Deed except to the extent that notice of default in the
payment or performance has been given at the time of recording of a notice
of 1ien recorded within the immediately preceding twenty-four (24) calendar
months in the office of the County Recorder of the County in which The
Property is located which notice of lien described in The Property affected
and sets forth the name of the record Owner thereof and recites that the
narticular payment or performance is or may be in default.

(c) Subordination to Certain Mortgages. The lien provided for
herein shall be prior to all encumbrances made by an Owner or imposed by
legal process upon any Owner or imposed by legal process upon any Shared
Ownership Interest except taxes, bonds, assessments and other levies which,
by law, are prior thereto, whether the notice of lien is recorded prior or
subsequent to any such encumbrances, except that the lien provided for
herein shall be subordinate to The Property Mortgage(s). - The sale or
transfer of any Shared Ownership Interest shall not defeat or affect the
lien provided for herein. Pursuant to a foreclosure under - such Property
Mortgage on other first or second mortgage or any proceeding in lieu of
foreclosure thereof shall extinguish the lien provided for herein as to
payments which became due prior to such sale or transfer. No such sale or
transfer shall relieve such Shared Ownership Interest or the purchaser
thereof from liability for any Assessments thereafter becoming due or from
the lien thereof.

5.3  "AGREEMENT TO RESELL SHARED OQWNERSHIP INTEREST" For the purpose
of this Paragraph 5.3, an Owner shall be considered a "Defaulting Owner" if
and when all of the following shall have occurred:

(a) Such Owner shall have failed to pay any Assessment or other
payment required under this Declaration within thirty (30) days of the date
on which such Assessment or other payment was first due and owing, or such
Owner shall otherwise be in material breach of any provision of this
Declaration of the Rules and Regulations;

(b) Such Owner shall have received written notice fram Declarant
or Declarant's assignee to exercise its rights under this Paragraph 5.3 to
such Owner's Shared Ownership Interest unless such Owner shall cure the breach
specified in Declarant's Purchase Notice within thirty (30) days from the date
of delivery of such notice. If the breach is comprised of or consists of a
persistent disregard of the provision of this Declaration and of the Rules
and Regulations, the effect of which has been extensive damage to the Property
or substantial detriment to other Owners, Declarant may require, by so
specifying in Declarant's Purchase Notice, that in order for such Owner to
cure the breach for the purposes of this Paragraph 5.3, such Owner shall make
such arrangements as the Managing Agent shall deem satisfactory (including,
but not limited to, the posting of a bond or other security) to protect The
Property and/or the other Owners from further damage or detriment; and

(c) The breach specified in Declarant's Purchase Notice shall not
be cured within thirty (30) days from the date of delivery of Declarant's
Purchase Notice. Each Owner, by acceptance of a deed for a Shared Ownership
Interest, agrees to sell his Shared Ownership Interest to Declarant (or
Declarant's assignee) in the event such Owner shall become a Defaulting
dwner subject to and upon the following terms and conditions:

(i) The purchase price for the Defaulting Owner's Shared
fiwnership Interest shall be an amount equal to the gross purchase price (the
"Gross Price") which the Defaulting Owner paid for his Shared Ownership
Interest, whether to Declarant (if the Defaulting Owner acquired his Shared
Qwnership Interest from Declarant by original Deed) or to a predecessor
“hared Ownership Interest Owner, less an amount equal to the sum of:
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(aa) AN delinquent Assessments or other payments due
from the Defaulting Owner

(hb) A1l costs incurred by the Managing Agent or any
other Owner as a result of the Defaulting Owner's breach

(cc) A1l costs incurred by Declarant in connection with
the consummation of the sale provided for in this Paragraph 5.3, 1nc1uq1ng
but not limited to, attorneys' fees and cost of sale. Any amounts described
in clause (ii) by which the Gross Price is reduced shall be paid by
Declarant to the Managing Agent or the other Owner or Owners, as the case
may be, promptly after consummation of the purchase of the Defaulting
Owner's Shared Ownership Interest.

(ii): The purchase price shall be paid in cash, less share
1iens or share's bercentage Tiability in unit Deeds of Trust, if applicable.

(iii)”- The transaction contemplated by this ' Paragraph 5.3
shall be consummated through an escrow to be opened by an escrow company
designated by Declarant. The Defaulting Owner shall furnish at his sole
cost and expense, a standard CLTA Owner's Policy of Title Insurance showing
title to the Shared Ownership Interest vested in Declarant subject only to
those matters affecting title which were in existence on the date of the
acquisition of the Shared Ownership Interest by the Defaulting Owner. All
escrow fees and costs shall be paid by the Defaulting Owner. The Defaulting
Owner hereby agrees to execute escrow instructions implementing  the
provisions of the Paragraph 5.3 within five (5) days after receipt of a
notice from Declarant to such effect. Said escrow instructions shall
provide that the closing date of such escrow shall be such date which
Declarant shall designate in the aforesaid notice to the Defaulting Owner
which date shall not be earlier than fifteen (15) days after the expiration
of the thirty (30) day period.

ARTICLE VI
MISCELLANEQUS PROVISIONS

6.1 "“SALE OF PROPERTY" A Super-Majority of Owners may, after twelve
(12) months from the date on which any Shared Ownership Interest was
conveyed by Original Deed to an Owner, elect to cause The Property to be
sold upon such terms and conditions, at a price, and in a manner as such
Super-Majority of Owners shall determine. The proceeds from the sale of The
Property shall be distributed pro-rata to each Owner of a Shared Ownership
Interest, subject to the rights of The Property Mortgagee(s); provided,
however, that such pro-rata share shall be reduced by the amount, if any, of
all unpaid sums due from the Owner hereunder.

6.2  "TERMINATION" This . Declaration shall remain in effect for a
period of thirty (30) wyears from the date of recordation hereof and
thereafter shall remain in effect for successive periods of ten (10) years
each unless, prior to expiration of the original period or any such
extension period an amendment hereto is recorded terminating this
Declaration effective upon the sale of The Property and distribution of the
proceeds from such sale pro-rata to each Owner of a Shared Ownership
Interest.

6.3 “"NOTICES" Notices provided for in this Declaration shall be in
writing-and shall be deemed sufficiently given when delivered personally or
forty-eight- (48) hours after deposit in the United States Mail, postage
prepaid, addressed to an Owner at the Tast address such Owner designates to
the Managing Agent for delivery of notices or in the event of no such
designation, at such Owner's last known address, or if there be none, at the
address of The Property. Notices to the Managing Agent shall be addressed
to the address designated by the Managing Agent by written notice to all
Owners or by recordation of a notice of such,qh?gs? of address. Notices to
Declarant shall be addressed: Qmega International Inc.

3700 Las Vegas Blvd. So., Las Vegas, NV. 89109 ,
or such other address as may be desiganated by Declarant by written notice
to all Owners or by recordation of a notice of such change of address.
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6.4 "SEVERABILITY AND THE RULE AGAINST PERPETUITIES" If any provision
of the Declaration, or any section, sentence, clause, phrase or word, and,
under any other circumstances shall not be affected thereby. If any
provision of the Declaration would violate the Rule against Perpetuities or
any other limitation on the duration of the provisions contained herein
imposed by law, ther such provision shall be deemed to remain in effect only
for the permissable period permitted by law.

6.5 "SUCCESSORS" The provisions of this Declaration shall be binding
upon all parties having or acquiring any Shared Ownership Interest or any
right, title, or interest therein and shall be for the benefit of each Owner
and his heirs, successors and assigns. Each Owner (including Declarant)
shall be fully discharged and relieved of liability on the covenants herein
insofar as such covenants relate to each Shared Ownership Interest upon
ceasing to own each Shared Ownership Interest and paying all sums and
performing all obligations hereunder insofar as the same relate to each
Shared Ownership Interest up to the time his Shared Ownershlp Interest
ownership terminated. '

6.6 "NUISANCE" Every act or omission whereby any provision of this
Declaration or the Rules and Regulations is violated in whole or in part is
hereby declared to be a nuisance. Any nuisance may be enjoined or abated
whether or not the relief sought is for negative or affirmative action, by
Declarant or any Owner.

6.7 "INTERPRETATION" The captions of the Articles and Paragraphs -«
hereof are for convenience only and shall not be considered to expand,
modify or aid in the interpretation, construction or meaning of this
Declaration. As used herein the singular shall include the plural, and the
masculine shall include the feminine and neuter.

6.8 "NO WAIVER" The failure to. enforce any provision of this
Declaration shall not constitute a waiver thereof of the right to enforce
such provision thereafter.

6.9  "AMENDMENT"  This Declaration may be amended as follows:

(a) By Declarant, acting alone, provided that no amendment made
by Declarant acting alone may be made if it would materially change the
right of any Owner.

(b) By a Super-Majority of Owners--Declarant Excluded.

By this Declaration, Declarant intends to establish a common plan for
the use, enjoyment, repair, maintenance, restoration and improvement of The
Property and the interest therein conveyed or served and for the payment of
taxes, assessments, insurance premiums and other expenses pertaining thereto.

NOW, THEREFORE, in furtherance of such intent, Declarant hereby
declares that The Property is and shall be held, conveyed, hypothecated, and
mortgaged, encumbered, 1leased, rented, used, occupied and improved subject
to the Declarations, Restrictions, Covenants and Conditions set forth in
this Declaration, as this Declaration may from time to time be further
amended, and in such other Rules and Regulations as are institited prusuant
to the provisions of this Declaration and all of which Declarations,
Limitations, Restrictions, Covenants and Conditions are declared to be in
furtherance of -a plan established for the purpose of enhancing and
perfecting the value, desirability and enjoyment of The Property and the
interest or interests therein to be conveyed.

IN WITNESS WHEREOF, the Declara Chéﬂ?reunto caused these presents to
be executed this 22 day of

DECLARANT
GMEGA INTERNATIONAL INC.

) ]
 PTIRT

Mark E. Jqugl President
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EXHIBIT "A"

\

All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada described as follows:

Unit 1, as set forth on the Condaminium Map of Lot 1, Tahoe Village
Unit Number 3, filed for record February 6, 1981 in Book 281, Page 785,
as Document Number 53365, Official Records of Douglas County, State of

Nevada.

TOGETHER WITH an-undivided 1/8th interest in and to those portions
designated as Cammon Areas as set forth on the Condominium Map of Lot 1,
Tahoe Village Unit Number 3, filed for record February 6, 1981 in Book 281,
Page 785 as Documerit Number 53365, Official Records of Douglas County,
State of Nevada.

Assessor's Parcel Number 42-130-0f

B
1Corporation)

'State of NEVADA

SS.
Countyof ~ DOUGLAS

On DECEMBER 29, 1989

Jor said State, personally appeared MARK E. JONAH
proved to me to be the

STV ”
’ \ ' e : URA E. 14U
NOTA UsLic for\sgxd County and St et o 13 Notary Public -—-Fm:;:da
FNT 988008 s _ 3, Douglas County
My Appointmen; Expires Nov., 14, 1952
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