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Department of Treasury - Internal Revenue Service
Form GGB(Y) P y

{Rav. December 1885)

Notice of Federal Tax Lien Under Internal Revenue Laws

District Serial Number PP ——
Las Vegas, NV - 889001556 onal Use by Recording Office

As provided by sections 6321, 6322, and 6323 of the Internal Revenue Code,
notice is given that taxes (Including interest and penalties) have been
assessed against the following-named taxpayer. Demand for payment of
this liability had been made, but it remains unpaid. Therefore, there is a lien
in favor of the United States on all property and rights to property belonging
to this taxpayer for the amount of these taxes, and additional penalties,
interest, and costs that may accrue.

Name of Taxpayer RESORTS OWNERSHIP INTERNATIONAL INC
a Corporation

Residence P O BOX 7127
STATELINE, NV 89449

IMPORTANT RELEASE INFORMATION: With respect to each assessment listed below, unless
natice of lien is refiled by the date given in column (g), this notico shall, on the day following

such date, operate as a certificate of release as defined in IRC 6325(a).

Tax Period ' Date of Last Day of Unpaid Balance
Kind of Tax Ended Identifying Number Assessment Refiling of Assessment
(a) (bj (c) (d) {e) {f)
940 12/31/87 88-~0206670 03/06/89 04/05/95 5344.13
RETURN TO:
INTERNAL REVENUE SERVICE
10 S Pagine )
LA V .
C/(\)L LECTION SUPPORT FUNCTION-LIENS
Place of Filing COUNTY RECORDER
DOUGLAS COUNTY Total $ 5344.13
MINDEN, NV 89423

This notice waé prepared and signed at Las Vegas, NV , on this,
222648
the _L19th 4oy of March 49 90 :
i ——— 800X 390 PAE3355
Signature ] Title Chief SPf

/ forﬁOWH 1128 88-01-1128
M' Y

(NOTE:Cerﬁfmmofomzerauuux’mdbylawtotakaacknowiedgenmtsisnotmﬁaltothovalidityolNoticeoiFoderalTaxLien
Rev. Rul. 71-466, 1971 - 2 C.B. 409) Form 668(Y) (Rov. 12-85)




United States
VS.

No.

Excerpts From Internal Revenue Code

Sec. 6321. Lien For Taxes.

It any person lisble to pay any tax neglects or ralusas lo
pay tha same aller demand, the amount {Including any Inter-
as!, additional amount, sddition (o 1ax, or assessable penally,
together with any cosis that may accrue In additlon tharato}
shall be a llen In tavor of the Uniled States upon ali property
and rights (o property, whether raal or personal, belonging
(o such person.

Sec. 6322. Period Of Lien.

Unless another date is specifically lixed by law, the llen
imposad by seclion 6321 sha!l arisa at the time the assessmenl
s madas and shall continue untli 1he lability tor the amount so

d Jud t agalnst the taxpayer arising out of
such Habliity) Is satislied or becomes unenlorcaabla by reason
o! lspsae of tims.

Sec. 6323. Validity and Priority Against

Certain Persons.

{a) Purchasers Holders Ot Security In-
terosts, Machanic's Llenors, And Judgement
Lian Creditors. - The lian imposed by saction 6321 shalt
not be valid as against any purchaser, holder of a securlly
intarest, machanic's lianor, or judgement lian creditor uniil
raiice thereo! which meets the requiremants ol subsacilon (1)
has been flied by the Secreatary.

(n Place For Filing Notice; Form.-

(1) Place For Filing « The notice ralerred to In sub-
section (a) shall be llled «
{A) Under Stats Laws
(1) Real Property - In the case of real properly,’ In one
olfice within the State (or tha county, or other governmenial
subdivision), as designated by the laws of such State, In
which the property subject to the lien is situated; and
(1) Personal Properly - In the case ol parsonsl
properly, whather tangibls or inlangible, in one oflice
within the Sisle (or the counly, or other governmental
subdlvision), as designated by the laws ol such Stale,
In which the property subject to the Hen is silustied;
or
{B) With Clerk O District Court - In the ollice o! the cierk of
the United States district court for the Judicial disirict In which
the property subjoct (o lien Is situaled, whanaver the State has
subparagranh (A), or
{C) With Recorder Ot Deeds O The District Of Columbla - In
theollice o! the Recardar ot Deeds of the District o Columbia, i
the property subject 1o the lien Is situated In the District ol
Columbla. , . .
{2) Situs Of Property Subject To Lien - For purposes ol
paragraphs (1) and {4), properly shall be deemed (0 De
situated -
{A) Real Properly - in the case ol real properly, at ils
physical locallon; or
(B) Parsonal Property - In the case of personal property,
whaether tangible or Intangible, at tha residence of the
taxpayer af the lima the notice of lien 13 flled.
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Forpurposes ol paragraph(2)({B}, the residence ol a corporation
ot parinarship shall be deamed 10 be the place a! which the
ptincipal exacutive oflice of the business is localed, and.the
rasidence ol & taxpayer whose rasidence Is without Lthe United
States shall be deemed (0 be in the Disirict of Columbla.

(3) Form - The lorm and conisnt of the notice
referred o in subsection {a) shali bs prescribed by the
Secretary. Such nolice shail be valid notwithstanding any
other provision o! law regarding tha lorm or content ol a
nolice of lien.

Note: See saction 6323(b) for protection
for certain interests even though notice of
lien imposed by section 8321 is filed with
respect to:

Securities

Motor vehicles

Parsonal properly purchased at retall

Parsonal property purchased In casual sale
Parsonal property subjecled to possessary lien
Real property tax and special assassmant llsns
Residentlal properly subject 1o ¥ mechanic's
lien for cartain repalrs and improvemaents

8. Attornay's liens

9. Certain insursnce coniracts

10. Passbook loans

NOGaAIWN =

(gt Ratlling Of Notlca. - For purchaze of this
seclion «

(1 Ganeral Rula. = Unless notice of lien is rellisd In
the manner prescribed in paragraph {2) during the required
rahiling period, such noticeof llen shall batreaied as filed on the
dateon which i Is lited (in sccorgancs with subsection () alter
the expiralion of such rellling period.

21 Place For Filing. « A notice of flen rafiled
duting llho required rellling period shall be eflective only -

(A .

(1) such nolice of llan I3 reliled In the offica in which the
prior notice of lian was llled, and

(1) tn the case ol real proparty, the tacl ol rafiling Is
antered and recorded in an Index 1o the extent required by
subsection (1) (4), and
(B) in any cass In which, 90 days or more prior to the date
of » reliling of nolice of Hen under subparagraph {A), the
Secratary received wrllien Information {In the manner
prescribed n regulations issued by the Secrslary)
concerning achange In 1he taxpayet's residence, I! a nolice
of such lien Is also liled in accordance with subsection (1) In
ths State in which such residence Is locatnd.

(3 Required Rallling Perlod. - in the case

ol any notice of lian, the tarm “required reliling period™ means -
(A} the one-year period anding J0 days alier the axpiralion
o1 6 yoars alter the date of the assessment of the tax, and
{B) the one-year perlod ending with the axplration of 8 ysars
alter the close of the preceding required reliling period for
such notice of lien.

Part 1 - Kept By Recording Office

, 8t m.
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Clerk (or Registrar).

Form 650(Y) (Rav. 12.85)

Sec. 6325. Releasa Of . Lien - Or
Discharge Of - Property

(a) Release Of Llen. - Subject 1o such
regulations as the Secretary may prescribe, the Secretary shall
issue a certllicate of release ol any lien imposed with respect 10
anyinlsrnal revenue tax nol later than 30 days alter the cay on
which -

(1) Liabillly Satislied or Unenlorceable - The Secrelary
finds that the llability for the amount assessed, logether with all
interest In respect thereof, has besn lully satislied or has
become legally uneniorceabls; or :

{2) Bond Accepted - There Is lurnished 1o 1he Secretary and
accepled by him s bond that is conditioned upon the payment of
the amount assessed, togather with all interest In respect
thereo!, within the time prascribed by law (including any
extanslon of such time), and that Is n accordance with such
requiremontstelating loterms, condltions,and form of tha bond
and sureties 1hereon, as may bae specitied by ruch reguiations.

Sec. 6103. Confidentiality and Dis-
closure of Returns and Return In-

farmation.
) Disclosure of Cartaln Retums and
Return Information For Tax Administration
Purposes. -

(2) Disclosure of amount o! outstanding lien. « it 8 notice o!
lienhas bean tiled pursuant lo sactlon 8323(1), the amount ot the
outstanding obligatinn secured by suchlien may be disclosed to
any parson who lurnishes satistactory wrliten svidence that he
has right In tha properly subject 1o such lien or intends to
obtain a right in such property.

REQUESTED BY
£
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RE.CORDER
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s~ pni K12 oeputy
BOOX 390 PE3356

<<648



