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CONSTRUCTION TRUST DEED
DEED OF TRUST
THIS DEED OF TRUST (‘‘Sccurity Instrument™) is mule on APRIL 23 .19 90 . The grantor

is THANE MCCALL, AN UNMARRIED PERSON

(**Borrower'’).

The trustee is CONTINENTAL AUXILIARY COMPANY, A SUBSIDIARY OF

BANK OF AMERICA NT & SA, A CALIFORNIA CORPORATION (*“Trustee™).
The beneficiary is  BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION,

A NATIONAL BANKING ASSOCIATION

- which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA , and whose
address is 7034 SUNRISE BOULEVARD,
CITRUS HEIGHTS, CA 95610 (*'Lender’).
Borrower owes Lender the principal sum of .
THREE HUNDRED TWENTY FIVE THOUSAND AND NO/100=========mmmmemmm oo mm oo
Dollars (U.S. 8 325,000.00 ). This debt is evidenced by Borrower's nole dated the same date as this Security Instrument (**Note'"),
which pravides for monthly payments, with the full debt, if not paid easlier, dueand payable on MAY 01, 2021 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property located in DOUGLAS County, Nevada:

BEING ALL OF LOT 198, AS SHOWN ON THE MAP ENTITLED "CAVE ROCK ESTATES, UNIT NO.1",
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA,
ON JANUARY 3, 1962, AS DOCUMENT NO. 19323.

PARCEL #: 03-130-07

which has the address of 315 GULL COURT
{Steect)
ZEPHYR COVE , Nevada 89448 (**Property Address™);

(City) (Zip Canley

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaltics,
mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. Ail replacements and additions
shall also be covered by this Sceurity Instrument. All of the foregoing is relerred 1o in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property

against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limited variations by jurisdiction
10 constitute & uniform security instrument covering real property.
ey )
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the diy monthly payments are due under the Note, until the Note is paid in full, a sem ¢ Funds®™) equal to one-twelfth of: (a)
yearly tanes and assessments which may attain priority over this Sceurity Instrument; (b yearly Jeaschold payments or ground rents
on the Property, il any; (¢} yearly hazard insurance premivms: and (d) yearly mortgage insuritnee premiwms, if any. These ilems
are called “escrow items. " Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow
ilems.

The Funds shall be hekd i an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender it Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender may not charge
Tor holding and applying the Funds, analyzing the account er verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable Taw permits Lender to make such i charge. Borrower and Lender may agree in writing that interest shall
be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shatl not be required to
pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose Tor which cach debit to the Funds was made. The Fonds are pledged
as additional sceurity for the sums sceured by this Security Tnstrument,

It the amount of the Funds held by Lender, together with the tature monthly payments of Funds payable prior to the due dates
ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,at Borrower's option,
cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. IT the amount of the Funds held by Lender
is not suflicient to pay the escrow items when due. Borrower shall pay to Lender any amount necessary' to make up the deficiency
in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower any Funds
held by Lender. W under paragraph 19 the Property is sold or acquired by Lender, Lender-shall apply. no Later than immediately
prior to the sale of the Property or its acquisition by Lender, any Fuds held by Lender at the time of application as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Taw provides otherwise, all payments received-by Lender under paragraphs
1 and 2 should be applied: first to amounts payable under pavagraph 2 second to interest; and last to principal.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
nay attain priority over this Sccurity Instrument, and leaschold payments orground rents, it imy. Borrower shall pay these obligations
in the manner provided in paragraph 2. or il not paid in that panner. Borrower shall pay them on time divectly to the person owed
payment. Borrower shiadl promptly furnish to Lender all notices of samounts 10 be paid under this paragraph, 1t Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in amanner aceeptable o Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the enforeement
of the ien or forfeiture of any part of the Property-or (¢) sceures fronvthe holder of the lien an agreement satisfactory to Lender
subordinating the Hen to this Security Instrument. I Lender determines that any part of the Property is subject to a len which may
attain priority over this Security Instrament, Lender may give Bortower a notice identifying the lien. Borrower shall satistfy the lien
or take one or more of the actions set forth above within-10 days of the giving ol notice.

5. Hazard Insurance. Borrower shall Keep the improvements sow existing or hereattererected on the Property insured against
loss by fire, hazards included within the term extended coverage™ and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. Thesinsurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.

All insuranee policies and renewils shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. It Lender requires. Borrower shall promptly give to Lender all receipts o paid premiums
and renewad notices. In the event of loss, Barrower shadl give prompt notice to the insurance carrier and Lender. Lender may make
proot” of loss it not made_promptly by Borrower.

Usiless Lender and Borrower otherwise agree in weiting, insurance proceeds shadl be applied to restoration or repair of the Pro-
perty damaged, it the restoration or eepain is cconamically feastbleand Lender's seeurity is not lessened. U the restoration or repair
iy not economically feasible or Lender’s security would befessened, thednsurance proceeds shall be applied to the sums secured by
this Security Instrumient, whether or not then due, with any excess piid to Boreower, I Borrower abandons the Property, or does
not answer within 30 days it notice from Lender that the-insurance carrier has oftered o settle a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repair or restare the Property or to pay stuns secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due diste of the monthly payments reterred 1o in paragraphs 1 and 2 or change the wmount of the payments, 11 under paragraph
19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from damige to the Property
prior withe acquisition shall pass o Lender to the eatent of the sums seeured by this Security tnstrument immediately prior to the
aoquisition;

0. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change the
Property. allow the Property 1o deteriorate or commit waste. 11 this Security Instrument is on a leaschold, Borrower shall comply
with the provisions ol the-dease -and 11 Borrower acquires fee title 1o the Property, the feascehold and tee title shall not merge unless
Lender agrees 1o the merger in writing.

7. Protection of Lender’s Riglts in the Property; Movtgage Insurance. If Borrower Lails 1o perform the covenants
agreements contined in this Sceurtty Instrument, or there is o egal proceeding that may significantly aftect Lender’s rights in the
Property (such as a proceeding in banhruptey, probate, for condemnation or to enforce Taws or regulations), then Lender may do
and pay Tor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying rcasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does
not have 1o do so,
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Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement
at the Note rate and shall he payable, with interest, upon notice from Lender 10 Borrower requesting payment,

I Lender required mortgage insurance as a condition of making the loun secured by this Sccurity Instrument, Borrower shall
paty the premiums required to maintain the insurance in efeet until such time as the requirement for the insurance terminates in accordance
with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may nihe reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time ol or prior o an inspection specilying reasonable cause Tor the inspection,

9. Condemnation. The proceeds ol any award or claim for damages. direct or consequential, in connection with any condemnation
or other taking of any part of the Property., or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shill be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property. unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seeurity Instrament shall be reduced by the amount of the proceeds multiplicd
by the following fraction: (i) the total amount of the sums secured inmediately before the 1aking, divided by (b) the Giir market
value of the Property immediately before the taking. Any balance shall be paid to Borrower,

IF the Property is abandoned by Borrower, or il alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond o Eender within 30 days after the date the natice is given, Lemder
is authorized to colleet and apply the proceeds, at its option, cither o restoration or repair of the Property or ta the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weiting, sy application of proceeds to principal shall not eatend or postpone
the due date of the monhly payments referved 0 in paragraphs | and 2 or change the_ amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not i Waiver. Extension ol the-time for payiment or maditication of
amortization ol the sums sccured by this Sceurity Instrument granted by Lender toamy suceessor in interest ol Borrower shall not
operate to release the liability of the original Borrower or Borrower®s suceessors ininterest, Tender shadl not be required 1o conmmence
procecdings against any successor ininterest or sefuse to extend time for payment or otherwise wodily wmortization ol the sums secured
by this Sccurity Instrunient by reason ol any demitnd miade by the original Bortower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise ol any right or remedy.

1L, Successors and Assigns Bound; Joint and Several Liability; Co=signers. The covenants and agreements of this Security
Instrumient shisll bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covemants and agrecments shadl be joint and several. Any Borrower who co-signs this Security Instrument but does not exceute the
Note: (i) is co-signing this Security Instrument only to mortgage. grant and convey that Borrower’s interest in the Property under
the terms of this Sceurity Instrument: (1) is not personally obligated 1o pay the sums secured by this Security Instrument: and (c¢)
agrees that Lender and any other Borrower may agree to extend. modify. forbear or make any acconmaodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

12. Loan Charges. If the loan secured by this Sccurity Instrumentiis subject to i law which sets maximum loan charges, and
thirt L s Tinally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: () any such loan charge shall be reduced by the amoumt necessiry to reduce the charge to the permitied
limit: and (b} any sums already collected from Borrower which excecded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a diveet payment to Borrower, 11 a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Lepislation Affecting Lender's Rights. I enactment or expiration of applicable laws hay the eftect ol rendering any provision
of the Note or this Security Instrument unenforeeable according (o its terms, Lender. at its option, may require immediate payment
in Tull of all sums sceured by this Sceurity Instrument and may invoke any remedies permitted by paragraph 19, I Lender exereises
this option. Lender shall take the steps specified in the second paragraph of paragraph 17,

14, Notives. Any nutice 1o Borrower provided tor in this Sezurity Instrumient shall be given by delivering it or by mailing it
by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to-Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
stated herein orany other address Lenderdesignates by notice to Borrower. Any notice provided lor in this Security Instroment shall
he deemed o have been given to Borrower.or Lender when given as provided in this paragraph,

I5. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the Liw of the jurisdiction
in which the Property is focated. In the event that any provision or clatise ol this Security Instrument or the Note conflicts with applicable
law., such conllict shall notaliect other provisions of this Seeurity Tnstrument or the Note which can be given effect without the conflicting
provision. To this emld the provisions of this Sccurity Instrament and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Sccurity Instrument,

17. ‘Tramsfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it
in sold'on tranferred (or i beneficial interest in Borrower is sold or transterred and Borrower is nota matural person) without Lender's
prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Seeurity Instrument.
However, this optionahall not be exercised by Lender it exercise is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises-this option, Lender shall give Borrower notice of aceeleration, The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invohe any remedies permitted
by this Security Instrument without further notice or densid on Borrower.,

18. Borrower's Right to Reinstate, 11 Borrower mects certain conditons, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as applicable lw may
specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrawment and the Note had no acceeleration oceurred; (b) cures any detault of any other covenants or
agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
feest and () ukes such action as Lender niy reasonably require 1o assare that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstitement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as il no acceleration
hid oceurred, However, this right 1o reinstate shall not apply in the case of aceeteration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Boreower prior to acceleration following Borrower’s breach of any covenant
or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides other-
wise). The notice shall specify: (a) the defaulty (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

1V Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in each county in which
any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law to Borrower and to the persons
prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed by applicable law. After
the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines,
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time nnd place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed or implied.
The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein, Trustee shall apply the proceeds
of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys® fees; (b)
to all sums secured by this Sceurity Instrument; and (¢) any excess to the person or persons legally entitled to it.

20. Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the l’rnpcny. Lender (in person, by agent or by judicial-
ly appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past duc. Any rents collected by Lender or the receiver shall be applicd first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys! fees, and then to the sums
secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender-shall request Trustee to reconvey the Property
and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument.to Trustee. Trustee shall reconvey
the Property without warranty and without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appointasuccessor trustee to any Trustee appointed
herecunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U.S. $

25. Riders to this Security Instrument. IT onc or more riders are executed by Borrowerand recorded together with this Security Instrument,
the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument. [Check applicable box(es))

XX Adjustable Rate Rider L) condominium Rider ) 2.4 Family Rider
Graduated Payment Rider O] Planned Unil l)chIancnl Rider
[xX Otheres) [specify; OWNER OCCUPANCY RIDER [x] ADDENDUM TO ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees.to the terms and covenants contained in this Security Instrument and in any rider(s)

Soteon gt Rorromer

Botnmes Botrower

|Space Below Thls Line Reserved For Acknowledgement] _

State of Nevada, i - County ss: DOUGLAS

— o ——

_ ,
On this 26th day ol APRTL .1990 . personglly appeared before me, the under-

y I y ap]
signed, a notary public in and for the County and State aforesaid,

known to me to be the persongs) described in and whoexecuted the within and foregoing instrument, and who acknowledged tome that he  ex-
ccuted the same freely and voluntarily and for the uses.and purposes therein mentioned.
In WITNESS WHEREQF, [ have hereunto set my hand and affixed my official seal u[\my fffice in said county of DOUGLAS
. the day and year in &hls Certificate first above written.

My commission_expires; SEPT. 6, 1993 \ )\LLLCM
N[ELINDA L. JOHNSON ) Nul:ny Public
» """""'nnu-nun.n.....,...,,,""“""““"“"“'" i, \\
MELINDA L, JC)I'!NSOI\I County of DOUGLAS ) . State of Nevada

Motzry Pubtic -

RGO ' .
weoloy 0

, "T"t",.
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"
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REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legatly entitled thereto,

Dated:

24998
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WHEN RECORDED, MAIL TO:

BANK OF AMERICA NATIONAL
TRUST AND SAVINGS ASSOCIATION
7034 SUNRISE BLVD.

CITRUS HEIGHTS, CA. 95610

SPACEABOVE THIS LINE FOR RECORDER'S USE

OWNER OCCUPANCY
RIDER TO DEED OF TRUST AND NOTE

LoanNo. 4369114 Date: APRIL 23, 1990

FOR VALUE RECEIVED, the undersigned (the “*Borrower™) agrees that the following provisions shall be incorporated into the Deed of
Trust of even date to which this Rider is attached (the ** Deced of Trust™) as well as the note which the Deed of Trust secures (the *Note™).
So long as this Rider remains in effect. to the extent that its provisions arc inconsistent with the provisions of the Deed of Trust or Note,
the provisions of this Rider shall prevail and shall supersede any such inconsistent provisions. If the Note or any part of the
indcbtedness evidenced by the Note is held by the Federal Home Loan Mortgage Corporation or the Federal National Mortgage
Association, or their successors, or any assignee of Bank of America NT&SA (the “Bank™) the provisions of this Rider shall be of no
further force or effect while the Note or any part of the indebiedness evidenced by theNote is so held. and the provisions of the Deed of
Trust, as well as the Note, shall during such time be unaftected by the provisions of this Rider.

1. The Borrower acknowledges that the Bank is making the above-numbered loan on the condition that the-Borrower shall occupy the
property encumbered by the Deed of Trust as the Borrower’s primary residence. and that occupancy of the property by the Borrower
shall commence not later than 30 days after the recordation of the Deed of Trust, and the occupancy by the Borrower shall continue fora
period of at least 18 months, except in the following cases: (a) death of the Borrower..(b) loss of ciiploviment by the Borrower, or.(¢)
change of place of emploviment of the Borrower to beyond reasonable commuting distance from the property in this paragraph 1,
reference to the Borrower are to any onc of them. if there is more than one.

2. Failure of the Borrower 1o occupy the property as the Borrower's primary residence pursuant to the terms of the preceding paragraph
shall constitute a default under the terms of the Deed of Trust. In the event of such defauly, the Bank, at its sole option, may on giving
writfen notice to the Borrower declare all sums sccured by the Deed of Trust:imniediately due and pavable, and cxcrcise all other
remedics provided by law and the terms of the Deed of Trust because of the Borrower's default thereunder.,

3. The Borrower agrees from time to tune upon request by the Bank 1o provide proof to it of the Borrower's occupancy of the property as
the Borrower's primary residence.,

A waiver by the Bank of any breach by the Borrower of this agreement shall not constitute a waiver of any subscquent breaches.

BYSYGNING 7{0\\’. the Borrower accgpts and agrees to the terms and convenants contained in this Owner Occupancy Rider.

L Ll

Borrower

INDIVIDUAL

STATE ORGXReowKX NEVADA
COUNTY OF DOUGLAS B S5
on_ __APRIL 26, 1990

undersigned, a Notary Public in and for said County and State, persenally appeared

. THANE MC CALL

e e e DCICIE M, the

AT P TP T IO R P LU A LI A LA L R L 4

MELINDA L. JOHNSON
Notary Public - State of Nevada
Aoooiniment Recorced in Dougias Counly
/MY APPOINTMENT EXPIRES SEPT.6, 1993

P L L O I L

R ap o U n B

veniern eIty

Seeastann

}
3

e e+ - s et o e e e o s e ai o EESONDIY T T T LI LY

known to me (or proved to.me on the basis of satisfactory evidence) to be the person(s)
whose namess

subscrnbed to the withun nstrument and acknowledged that he (stie or they) executed it

2
WITNESS my hand and official seal /

\ e \/’J
Signature .. _ _ 4\&,{;\. A h\ I . e
MELINDA L. //J?HNSO
/ |

9,
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Bank of America Advantage Plus®

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) LOAN NO. 4369114

THIS ADJUSTABLE RATE RIDER is made ths 23RD day of APRIL , 1990 , and is incorporated into and shall
be daerned to amend and supplement the Mortgage, Deed of Trust, or Security Deed with applicable riders (the "Securily Instrunent”) of the same date
given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the “Note”) to

BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION,
A NATIONAL BANKING ASSOCIATION

(the “Lender) of the same date and covering the property described in the Security Instrument and located at:

315 GULL COURT, ZEPHYR COVE, NEVADA, 89448

[ Propsrty Address ]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8. 75 o4 The Note provides for changes in-the interest rate and the monlhly
payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The nterest rate | will pay may change on the frst day of MAY 1, 1991 , and on thal day every 12th monlh

thereafter. Each date on which my interest rate could change is called a “Rate Change Date,”

{8) The Index

Beginning with the first Rate Change Date, my interest rate will be based on an Index. The “Index” is the weekly average yleld on Untted States
Treasiry Securities adjusted 10 a constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Rate Change Date is called the “Curent Index.”

It the Index 15 no longer avaifable, the Note Holder (as defined in the MNote) will choose a new index which 15 based upon comparable information,
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Rate Change Date, the Note Holder will calculate my new interest rate by adding 2.75 percentage points ( 2.75 =
to the Curent Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage pomt (0.125%). Subject to
the lemits stated in Section 4(D) below, this rounded amount will-be my new interest rate until the next Rale Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unpaid principal that | am expected
to owe 2t the Rate Change Date in full on the matwrity date al my new interest rale in substantially equal payments. The resull of this catculation will bie
the news anount of my monthly payment.

{D) Limits on interest Rate Changes

The nterest rate | am requred to pay al the frst Rate Change Date will not be greater than 171 .75 o o fess than 7.75 <.
Thereafter, my interest rate will never be increased or decreased on any single Rale Change Date by more than two percentage points (2.0%) from the
rate of interest | have been paying for the preceding twelve months. My interest rale will nover be greater than 13.875 2. Ghe “Maxrmun

Rate™).

(E} Effective Date of Changes

bty news interest rate vall become effective on each Rate Change Date. | vall_pay the amount of my new monthly payment beginning on the frst
monthly payment date after the Rate Change Date until the amount of my monthly payment changes agan.

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arnount of my monthly payment before the
effective date of any change. The notice will include information requred by law to be given me and aiso the title and telephone nunber of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER

Umform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Properly o any wlerest m i 15 sald
transferred (or 1f 3 beneficidl interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior waudten consent,
Lender may, al is option, requre mmediate payment in full of all suns secured by this Security Instrument. However, this option shall not be exetcred
by Lender if exercise is prohibited by federal law as of the dale of this Security Instrunent. Lender also shall not exercise this option if: (a) Borrovier
causes 1o be submitted to Lender nformation requred by Lender to evaluate the intended transferee as if a news loan were bemng rmade to the transferce;
and (b} Lender reasonably determines (hat Lender's security will not be mpared by the loan assumption and that the risk of a treach of any covenant o
agreement in this Security Instrument 15 acceplable to Lender.

To the extent permited by applicable law, Lender may charge areasonable fee as a condition to Lender’s consent 1o the loan assumnption, Lendet
may a0 requre the transferee 1o sign an assumplion agreement thal s acceplable to Lender, that obhgates the transferee to Keep all the promGes and
agreements made in the Note and in this Security Instrumen!, and which may, increase the interest rate Imit provided in Section (1) above. Borrower wall
continue 10 be obhgated under the Note and this Securily Instrumen! unless Lender releases Borrower in writing,
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It Lender exercises the option lo requre immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered of mailed within which Burrower must pay all sums secured by this Secur ity
Instrument. If Borrower fails to pay these sums prior 1o the expration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanls contained in this Adjustable Rate Rider.

-

7
leer [ LS
écc /L, (Seal) (Seal)

T[HA E MCCALL / Borrower Borrower
(Seal) (Seal)
Borrower Borrower
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H‘E Bank of America ADVANTAGE PLUS™

ADDENDUM TO ADJUSTABLE RATE RIDER
(Construction Loan Only — Fixed Rate Conversion
Option — During Part of Construction Phase)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this_____23RD ___dayof APRIL 23  19_90__
and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Rider (the "Rider") to the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”), each dated the same date as this Addendum and given
by the undersigned (the "Borrower”) o secure Borrower's Adjustable Rate Note (the "Note") to Bank of America National Trust
and Savings Association (the "Lender”) and dated the same date as this Addendum, and covering the property described in
the Security Instrument,

This Addendum permits a conversion to a fixed interest rate. The loan period during which the conversion may be elected is
during part of the construction phase, and the loan period to which the conversion applies is to the post-construction
(permanent loan) phase of the loan.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument and the Rider,
the Borrower and the Lender further covenant and agree as follows: '

A. FIXED INTEREST RATE OPTION. The Borrower has an option, for a limited period of time, to conver! from an
adjuslable interest rale to a fixed interest rate, as provided at B, C, and D below.
B. ELIGIBILITY TO CONVERT. The Borrower may convert the loan to a fixed interest rate on the following

conditions: .

1. Conversion eligibility. At the lime of conversion the Lender must be offering the general public fixed-rate
loans for the lerm indicated on the Note.

2. Loan eligibility. The Borrower's loan must meet the Lender's fixed-rate loan requirements concerning loan
amount, loan-1o-value ratio, and other loan criteria. These will be the same as the Lender is requiring, at the time
of conversion, for fixed-rate loans to the general public.

3. Borrower eligibility. The Borrower's credit, according to the Lender's standard criteria of creditworthiness,
must support a loan at the applicable interest rate for the fixed-rate loan. The Lender may require additional
credit documentation.

C. PROCEDURE FOR ELECTING TO CONVERT

1. Time limit. The Borrower may notify the Lender ofits intentionto convert'the loan to a fixed interest rate loan at
any time prior to 45 days belore the due date of the first principal-and interest payment for the loan. The due
date of the first principal and interest payment is the first of the two dates filled in at Section 3(A) of the Note;
except as amended by any revision agreement after this Addendum.

2. Notice of election. To elect the conversion, the Borrower must send written notice to the Lender at the

lollowing address:  gACRAMENTO RPC #1401
7034 SUNRISE BLVD.
CITRUS HEIGHTS, CA. 95610
ATTENTION: CONSTRUCTION LLOANS
The notice must be received by the Lender within the time limit.

3. Applicable fixed interest rate. |f the loan is converted, the interest rate will be determined as of 45 days
before the due date of the first principaland interest payment for the loan. The applicable rate will be the rate at
which the Lender is then offering the general public fixed rate loans for the term indicated on the Note.

4. Notification to Borrower. The Lender will promptly netify the Borrower of the applicable fixed interest rate,
and of the Borrower's/ eligibility, or ineligibility, ta qualify at that rate. If the applicable fixed interest rate has
increased since the Borrower notified the Lender of the Borrower's intention to convert, the Borrower may
retract the election.

5. Conversion fee and Revision Agreement. To effect the conversion, the Borrower must pay a conversion fee
and execute a Revision Agreement prior to 30 days before the due date of the first principal and interest
payment for the loan. The conversion fee will be equal to _ 1 % of the loan amount. If these
requirements are nol met, the Lender may treat the election as being ineffective.

D. Effect of Conversion to Fixed Rate. The following provisions apply if the Borrower elects to convert o a fixed
interest rate.

1. Riderinapplicable. The Rider, 1o which this document is an addendum, will have no effect. Sections 3(C) and
4 of the Note will also have no effecl.

2. Payment amount. The Lender will determine the amount of the monthly payment that would be sufficient to
pay off the loan at the applicable fixed interest rate. To determine the payment the Lender will calculate
substantially equal payments through the maturity date.

3. Due-on-sale. Uniform Covenant 17 of the Security Instrument will be as set out in the Security Instrument and
below. It will not be as set oul in the Rider. Uniform Covenant 17 will be as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or
any.inlerest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower 1s not a natural person) without Lender’s prior written consent, Lender may, at its option, re-
quire immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security In-
strument.

If Lendler excrcises this oplion, L.ender shall give Borrower notice of acceleration. The notice shall pro-
vide a pernod of not less than 30 days from the date the notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
10 the expiration of this period, Lender may invoke any remedies permitied by this Securily Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, the Borrower accepts and agrees {o the termg-and covehanls conlained in this Addendum To
Adjustable Rate Rider. : g

X
22:‘95}8 Borrowdr
x — B
Horower i T T

830X 480 o243
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