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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on , April 23 .19 90
The grantor is __Lester E, Stuck and Rosalie Stuck, husband and wife as Joint Tenants

with Right of Survivorship ("Borrower"). The trustee is
Stewart Title of Douglas County (“Trustee”).
The beneficiary is First Interstate Bank of Nevada, N.A., which is organized and existing under the laws of the United
States of America, and whose address is P. O. Box 68, Minden, Nv. 89423
(“Lender"). Borrower owes Lender the principal sum of
Fifteen thousand and no/100 Dollars
(US. § 15,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 10, 2000 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in Douglas County, Nevada:

All that certain lot, piece or parcel of land situate in the County of Douglas, State
of Nevada, described as follows:

A Parcel of land situate in and being a portion of the Southwest 1/4 of Section 3,
Tovmship 12 North, Range 19 East, M.D.B. & M., more particularly described as follows:

Parcel No. 2 as set forth on that certain Parcel Map for Joseph S. Ladato, filed for
record in the office of the County Recorder of Douglas County, Nevada, on December 21,
1976, as Document No. 05464.

Assessment Parcel No. 19-041-13.

which has the address of 1266 Kingsbury Grade ___Gardnerville
(STREET) {CITY}
4q
Nevada 89410 (“Property Address");
{21P CODE) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights. appur-
tenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
andwill defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untilthe Note is paid in full, a sum{*Funds”) equalto
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called"escrow items.” Lender may estimate the Funds due
on the basis of current data and reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or

s
NEVADA — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT 625015 Form 3029 12/83

RE-75 (*0285° Page 1 of 4 (TUMBLE) 200 490 rf428.1



ecarnings on the Funds. Lender shall give to Borrower, without charge, anannualaccounting of the Funds showing

credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are

pledged as additional security for the sums sccured by this Security Instrument.

If the amountof the Funds held by Lender, togetherwith the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of
Funds. Hf the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrowet
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as required by Londer,

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Bornrower
any Funds held by Lender. lf under paragraph 19 the Property is sold or acquired by Lender, Lendershall apply. no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undeet
paragraphs 1 and 2 shallbe applied: first, to late charges due under the Note; second, to prepayment chaiges due
under the Note: third, to amounts payable under Paragraph 2; fourth, to interest due; and last, to principal due

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents it any
Borrower shall pay these obligations inthe manner provided in paragraph 2, orif not paidin that mannor, Botrowvo
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices,
of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrowaer shall prompthy
furnish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower i
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender (b contestsan
good faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lendes
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or(¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. i
Lender determines that any part of the Property is subject to a lien'which may-attain priority over this Secunt.
Instrument, Lender may give Borrower a notice identifying the lien-Borrower shall satisty the lien or take one o
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Preoperty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for
which Lender requires insurance. This insurance shall'be maintained in‘the amounts and for the periods thit
Lender requires. The insurance carrier providing theinsurance shall be chosen by Borrower subject to Lander -
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgaage clius
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly (e 1o
Lender allreceipts of paid premiums and renewalnotices:In the event of loss, Borrower shall give prompt notu::
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraton o
repair of the Property damaged. if the restoration or repair is economically feasible and Lenders secunty i ric:
lessened. If the restoration or repair is not-economically feasible or Lender's security would be lessencd, the
insurance proceeds shall be applied to the sums'secured by this Security Instrument, whether or not then dus,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notic.
from Lender that the insurance carrier has offered to settlie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repairor restore the Property or topay sums secured by this Sceunty
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisitions shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy. damage or substantiaily

change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leasehaold,

Borrower shallcomply with the provisions of the lease, and if Borrower acquiresfeetitle to the Property, thelease

hold.and fee title shall not merge unless-Lender agrees to the merger in writing.

Protection of Lender's Rightsinthe Property; Mortgageinsurance. If Borrower fails to perform the covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lendersrightsin the Property(such as a proceeding in bankruptcy, probate, forcondemnationorto enforce laws

or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and

Lendersrightsin the Property. Lenders actions may include paying any sums secured by alienwhich has priciity

over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propeity

to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secuti
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shii
bearinterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by the Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement
for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable tavs
8. Inspection. Lenderoritsagentmaymakereasonable entries uponandinspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claimfor damages, direct orconsequential, inconnection with iiny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) thc total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
belore the taking. Any balance shall be paid to Borrower. >,
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It the Property is abandoned by Borrower, ovif, afternotice by U endor to Bontower that the condemnor offers to
make an award or settie a claim for damages, Borrower Laiks to respondto Lenderwithin 30 days aftarthe date the
notice 1s given, Lenderis authorizod to collect and apply the proceeds, atits option, either to restoration or repair
of the Property or to the sums secured by this Secunty Instrument, whether or not then due,

Unless Lender and Botrovser othervase agree inwriineg, any application of proceeds topnnmn.ﬂ shall not extend or
postpone the due date of the monthly payments refered tom nparagraphs 1 and 2 or rh.m(;( the amount of such

payments,

10. Borrower Not Released: Forbearance By Lender Not 2 Waiver, tatension of the time for payment ar modification
of amortization of the sums secured by this Secutity Instrument aranted by Lender to any SUCCHEHOT N interest of
Borrower shall not operate to release thoe liahility of the angimal Borrower or Borrower's wrf‘es*-sms in interest.
Lendeor shalinot berequired to commeoenco procecdings against any :'.m‘r()::qr)rin interest ornrefuse toextendtime
for payment or otherwise modify amortiziation of the suoms scoured by this Security Instrument by teason of any
demand made by the original Borrower of Borrower's successors in intarest, Any forbearance by Lender in
exercising any right or remedy shall not be a wiavar of or peeclude the exercise of any rrahlit o remedy.,

11. Successors and Assigns Bound: Joint and Saveral Liability; Co-signers. Tho covenant, and agreements of
this Security Instrument shall bind and benefit the: socccssor and asmans of Lender and Bonrow o, subjeat to the
provisions of paragraph 17, Borrowe:r's covenanis anc agiean e nts chall bejoint and soveral Any Barrowoer who
co-signs this Security Instrument but does not cxecute e Mote: (a) iz co-signing this Secunty Instiument enly to
mortgage, grant and convey that Borrowers interest i the Property undar the termes of thisSecunity insttument;
(b) is not personally obligated to pay the sums cecund by the Sectnty Instrument, and@eyaanees that Lender and
any other Barrower may aqgree to extend, modify, forbhear ormabo: sy secommodations with regariilo the terms of
this Security Instrument or the Note without e Borrower’ s consant

12. Loan Charges. If the loan securcd by thie Secondy Inctioment ssocoinpect Lo o nen v i sct 0 masdmum foan
charges, and that law is finally interpreted so thod the interos o oiner oo charges o oll: eled o .x-w‘s)llu(:h_—:d in
conneclion with the loan excecd the pernutted limiia, then: g any such o eharg:: shadl be seduced by the
amount necessary lo reduce the charge to the m:u‘..-t:' Gmit and e any sums already collnct- o irom Borrower
which exceeded permitted limits will be refunded o Gorrower, Lindei inay-chooss: ’m Hicne thin refund by
reducing the principal owed under tha Note or by making 2 doect payment wo iZorrower, Borechind toauaes principal,
the reduction will be treated as a partial prepayvmenl withoui any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactmant or cxpiration of applicable laws has the «itact ofrendenng

any provision of the Note or this Security Instrumeni uneniorceable aocording to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Instrument and may nvoke any
remedies permitted by paragraph 19. If Lendur exerases this opuon, Lender shall take the steps spectficd inthe

second paragraph of paragraph 17.

Notices. Any notice to Borrower provided for in this SoctibInstumoent shall Do given by doediecnag s or by maling it

by first class mail unlgss applicable law requires use of anothur nmt.»od. The notice shail b arected 1o the

Property Address or any otner address Borrower die:signates by notice to Lender. Any notice to i_onider shall be

given by first ¢class mail to Lendesr's address statod heicin ooy other nddrass Londer dosionntos by notice to

Borrower. Any notice provided for in this Security insiramant shall be deemaed to have been green to Borrower or

Lender when given as provided in this paraaraph.

15. Governing Law; Severability. This Security Instrum.nt shall b governed by federal law and it law of the juris-
diction in which the Properly is iocated. In the event that any provision or clause of this Secunty instrument or the
Note conflicts with applicabledaw, such confiict shalbuet aifoct other provisions of this Secutity Instrument or the
Note which can be given effect without the conilicting provision. Tothis endthe provisions of this surity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transferofthe Property ora Beneficial Interestin Barrower. falloranypartof the Property or anyinterestinit
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowear is not a natural
person) without Lender's prior written consent. Lender may, at its option, require immediate pavmeant in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by Lander if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days irom the date the notice 1s delivered or mailed withinwhich Borrower must pay all
sums secured by this Security Instrument. {f Borrower tzils {0 pay these sums prior to the expiration of this period.
L.ender may invoke any remedies permitted by this Secutity Instrument without further notice or demand on Borrower.

18. Borrower’s Rights to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale
contained in this Security Instrument; or (b} entry of a judgment eniorcing this Security Instrument Those con-
ditions are that Borrower: (a) pays Lender all sums wiich then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any defaull of any other covenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument. including. but not timited to, reasonablir: attorneys' fees:
and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccunty Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shaliremain fully effective asif no acceleration had occurred. However, thisright to reinstate shall
not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower priorto acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
{b) the actionrequired to cure the defaulit: (c) a date, notlessthan 30 days from the date the noticeis given
to Borrower, by which the default must be cured: and (d) that failure to cure the defauit on or before the
date specified in the notice mayresultin acceleration of the sums secured by this Security Instrumentand
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrowerto
acceleration and sale. If the default is not cured on or before the date specified in the notice. Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any otherremedies permitted by applicable law. Lender shallbe
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lenderinvokes the power of sale, Lender shall execute or cause Trustee to execute written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shali
cause such notice to be recorded in each county in which any part of the Property is located. Lendershall
mail copies of the notice as prescribed by applicable law to Borrower and to the persons prescribed by
applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
applicable law. Afterthetime required by applicable law, Trustee, withoutdemand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcemert at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withcout any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but notlimited to, reasonable Trustee’'s and attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. Any rents collected by
Lenderorthe receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receivers fees, premiums on receivers bonds and reasonable attorneys’
fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustee and ar point a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by-applicable law.

23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumptionfee of U.S. $

25. Riders to this Security Instrument. If one or more riders are executed by Borrowerand recorded together wuth
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. (Check applicable box(es)).

(0 Adjustable Rate Rider 0 Condominium Rider O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Othens) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

-ec s C’» ! C/< (Seal) = /\\ (Seal)
Lester E\Stuck ; -Borrower Rosalie Stuck (H(\ wr
ESSeal) SSeaI)
-Borrower ~Hotrower
STATE OF NEVADA, Douglas County ss:
On this __23xd ___day of April , 1990 | personally appeared before me, the
undersigned, a notary public in and for the County and State aforesald Lester E. Stuck and
Rosalie Stuck known to me to be the person described in

and who executed the within and foregoing instrument. and who acknowledged to me that £_he_Y_ executed the
same freely and voluntarily and for the uses and purposes therein mentioned.

[~ mwnmtbb WHEREOEF, T have hereunio sef my hand and affixed my official seal at my office in said county of
sl Dbuglas A"‘CTC ANDERS ONthe dgy and year in this Certificate first above written.

Meiary Public - State of Nevada , A
forrimon Bocorded in Dougias Count ’
3 / N »4Lui<;,Luma¢4A~

PVATIRONTINLT ERPIRES JUNE 22,1093 “Z/ (/ Notary Public

(Space Below This Line For Recording Data)

REQUESTED BY
NTY

IN OFFICIAL RECORDS
DOUGLAY LD NLVADA

'90 APR 30 P3:52
225010

SUZARNL 5 AUBREAU
RECUNDER
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