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THIS DOCUMENT IS BEING RE-RECORDED TO INCLUDE "EXHIBIT A"

CLESTUT TO _SUSORSINATION

~ye

This Cesasnt L4 ontexed into end dated thiz __ /7 '"" day of June 1990, by

DEL~VAL CAPITAL CORPORATION, a Delaware c¢orporation ("Del-val"),

RECITALS:

A, VHEREAS, Dal-Val Capital Corpoxation, {3 the bemeficiary under the taerma
of that Deed of Trust and Assignment of Rants and Security Agraemant ("Deed
of Trust') made April 30, 1990 by Alex Elia Burstein (“Burstein”) aa Trustor
and recorded in the officlal racords of Douglas County, State of Nevada,’

in Book 590, Page 500, Documant No. 225476; and

B. WHEREAS, the Deed of Trust was given for the purposes of securing a '
Promissory Note made by Burstein im favor of Del-Val Capital Corporation) - . '

and

C. WHERRAS, the property securad by the Deed of Trust is subject to a Declara=
tion of Time Share Covenants, Conditlons, and Restrictions for Tahos Summit
Village (CC&Rs") recorded October 24, 1983 at book 1083, page 3380, as

document number 089976, as emendedj in the official records of Douglas

County, State of Nevada; and ‘

D, WHEREAS, Article VII of the CC&Rs dictates that, {o the event of damage,
destruction ot condemmation of the ptaperty aubject to the CC&Rs, any insurancs
or condennation proceeds shall forthwith be used to repair the time share .
proparty,

E, WHEREAS, NRS 119A570 requires the daeveloper, or the association, if any
formed {in conjunctlion with a time share pfoject, to meiatain:

Property insurance on the time-share project and any

paraonal property available for use by the time-share

owners in conjunction therewith, othar than parsonal

property separately owned by & time-shareownar, insur- )
{ng against all riske of direct physical loes commonly :
insured against, with a provigion sgreed to by the lender,

that the proceceds must be disbursed for the repair or

restoration of the property, and that the time-shar¢ owners

and lien holdaers arae not entitled to recelve payment of

any portion of the proceeds unless there is = gurplus

of proceeds after the propserty has beon complaetely

repaired or rastored

F, WHERZAS, Burstein has annoxad certain of the property secured by the
Deed of Trust, more particulzarly described on Exhibit "A" attached hareto
("Annexed Property”)into Tahoe Summit Village, which proparty is mow

subject to the CC&Raj and
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g3 WHEDAAS, Bustois has {iled a Decizrzction of Ancaxation for the Aunnexed
Property, rocordsd in the official racords of Douglas County, State of Nevada,

in Book 690, Page 954, as Document VNo. 227676,

NOW THEREFORE, for good and valuable conuidoraéion, racalpt of which

i3 hereby acknowladged, Del-Val agrees as followst

1. The Dead of Trust is subordinate to the CC&Rs for all purposes, and
axpressly xacognizes that the proceeds of any property insurance insuring
against all rigks of direct physical loss commonly inaured againat, must
ba disbursed first for tho repalr or reatoration of the property, and that
Del-Val is not entitled to raceive psyment of any portion of said insurance
unlegs there is a surplus of proceads after the time share property hag baen
completely rapafired or restored. | i
2. The Deed of Trust shall be subordinate to the Decleration of Annexatioﬁ

for all intant and purposses.

DEL-VAL CAPITAL CORPORATION, &
Delaware corporation
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On thse /9'%A day of JUNE , 1990, befors me, tha
undersigned, & Notary Public in and for said County and State, personally
appasarad ReBehAT ). Be.slAcod) , known to me to be the |

Senief Viee PRESINER of DEL-VAL CAPITAL CORPORATION,

2 Metaware corporation, and who scknowledged to me that he executed the

)

foregoing instrument ba authorized to do 8o on behalf of s8id Corporation.
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EXHIBIT "A"

DESCRIPTION SHEET

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY

OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

Units 10 through 20 inclusive, Building B, as set forth on the
Condominium Map of Lot 33, Tahoe village Unit No. 2, Third Amended
Map, filed for record in the office of the Recorder of Douglas
County, Nevada, on February 26, 1981, in Book 281, Page 1720, as
Document No. 53850, Official Records.

TOGETHER WITH an undivided 11/11 interest in the common area as set
forth on the Condominium Map of Lot 33, Building B., TAHOE VILLAGE
UNIT NO. 2, Third Amended Map, filed for record in the Office of
the Recorder of Douglas County, Nevada, on February 26, 1981, in
Book 281, Page 1720, as Document No. 53850, Official records.

EXCEPTING THEREFROM any portion thereof transferred from Lot 33 to
Lot 28, Tahoe Village Unit No. 2, by Deed recorded May 27, 1987,

in Book 587, Page 2664,

as Document No. 155368, and as set forth

on the Fourth Amended map of Tahoe Village Unit No., 2, filed for
record January 10, 1984, as Document No. 940210, Official Records

Assessor’s Parcel Nos.

SEAL
CERTIFIED COPY

The fore, instremont is & full, true, and correct
copy of the criginal on fije in tho Offics of the County
Recorder of Dougles Commty, State of Nevada
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