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THIS DEED OF TRUST (**Sccurity Instrument’’) is made on July 16 ,19 90

The grantor is DONALD L. COGBURN AND TERESA L. COGBURN, HUSBAND AND WIFE, AS JOINT TENANTS

(**Borrower”’). The trustee is HOME TRUSTEE, INC.

(““Trustee”). The beneficiary is

PriMERIT BANK, FEDERAL SAVINGS BANK

,
which is organized and existing under the laws of NEVADA , and whose

address is 3300 West Sahara Avenue, Las Vegas, Nevada
(““Lender”). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND SEVEN HUNDRED EIGHT AND NO/100======m=me oo oo e meee
Dollars (U.S. $ 75,708.00 ). This debt is evidenced by Borrower's note dated the same date as this Seccurity
Instrument (““Note™), which provides for monthly payments, with the full dcebt, if not paid carlier, due and payable on

Auaust 01, 2020 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with the power of sale, the following described property located in

Douglas County, Nevada:

Lot 34, in Block H, as said lot and block are shown on the map of GARDNERVILLE RANCHOS
UNIT NO. 4, filed in the office of the County Recorder of Douglas County, State of
Nevada, on April 10, 1967, in Map Book 1, Page 055, Filing No. 35914.

which has the address of 858 Lyell Way, Gardnerville [Street, City],
Nevada 89410 [Z1P Code], (“‘Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ¢ne-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Sccretary™ means the Sceeretary of Housing and Urban Development or his or her
designee. Most Seeurity Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. I this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Seeretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthily installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-tweltth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sceurity Instrument, Borrower's account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Sccurity Instrument was signed;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall.insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencices, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insurc all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be-carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
dircctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In"the event of foreclosure of this Security Instrument.or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantiglly chagee the Properiy or ajlow the Braperty tq dateriorate, regapnable wear and: teer excepteds Leneder miaysinspect - -
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions-that are not-included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is ewed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Seeretary.
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument if’:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.,

(¢) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Seeretary. In many circumstances regulations issued by the Seeretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate pavinent in full because of
Borrower’s failure to pay an amount due under the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys® fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effectas if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has aceepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commeneement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's suceessor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by-reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not bea waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument
but does not exccute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or-Lender when given as provided in this paragraph.

14, GUYCTHHIE LW, CVETADINY. IS SCCUTIY INSIrument snall be governed by Federal law and the law ol the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
withapplicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given
effectiwithout the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ol this Sceurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender-or-Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand 1o the tenant. )

Borrower has not exccuted any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or atter giving notice of breach
to Borrower., However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shadl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment ol rents of
the Property shall terminate when the debt secured by the Sceurity Tnstrument is paid in Tull. e, .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full wnder paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by applicable law., Lender shall he entitled to colleet all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause ‘Trastee (o execute written notice of the occurrence
of an event of default and of Lender's clection to cause the Property to be sold, and shall ¢ause such notice to be recorded
int cactt county in which any part of the Property is located. Leader shall mail copies of the notice as presecibed by applicable
law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by applicable law, Aftee the time required by applicable law, Trustee, without demand on Borrower,
shaldl sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or maore parcels and in any order Trustee determines. Trastee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed eonveying the Property without any covenant or warranty, expressed
or implicd. The recitals in the Trustee's deed shall be prima facie evidence ol the truth of the statements made therein, Trustee
shall apply the praceeds of the sale in the following order: (a) to all expenses of the sale, including, but notlimited to, reasonable
Trustee's and attorneys’ fees; (b)) to all sums secured by this Security Instrument; and (¢} any excess (0 the person or persons
legally enfitled to it,

18. Reconveyance, Upon payment of all sums secured by this Security Instroment, Lender shall request Trustee to reconvey
the Property and shall surrender this Scecurity Instrument and all notes evidencing debt secured by this Sceurity Instrument
to Trustee. Trostee shall reconvey the Property without warranty and without charge to the person or persons Jegally entitled
to it. Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender at its aption, may from time to time remove Trustee and appoint a suceessor trustee to
any Trustee appointed hercunder. Without convevance of the Property, the suceessor trustee shall succeed to all the dde, power
and duties conferred upon Trustee herein and by applicable Taw,

20. Waiver of Homestead. Borrower waives all right of homestead exemption-in_the Property.

21, Assumption Fee,o I there is an assumption of this loan, lLender may charge an_assumption fee of U.S.
$ OF NOT LESS THAN $45.00 OR MORE THAN $500.00 WILL BE CHARGED

Acceleration Clawnse. Borrower agrees that should this Security Instrument and the note secured thercby not be cligible
for insurance under the National Housing Act within 90 DAYS from the date hereof, Lender may, at
its aption and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement o any authorized agent of the Secretary dated subsequent to
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such inefigibility. Notwithstanding the foregoing, this option.may not be exercised by Lender when the unavailability
of insurance is solely due 1o Lender’s failure 10 remit a mortgage insurance premium to the secretary.

Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument-as if the rider(s) were in a part of this Sceurity Instrument, [Check applicable box(es)]

[_] Condominium Rider L] Adjustable Rate Rider L] Growing Equity Rider
Planned Unit Development Rider  [__] Graduated Payment Rider [ X] other Tax~Exempt Financing
Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses:
N ——— (Scal)
“ -Borrower
JUDY A. COCLICH
NOTARY PUBLIC - NEVADA C/
CUGLAS COUNTY————f—— AN~ (Seal)
Ay Appc Expires Oct. 3 19 -Borrower
ad £~ ¢ csc’dl)’ - a s e e . C e ‘I(Sé"’“lls - &
-Borrower -Borrower
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STATE OF NEVADA, 2@0 County ss:
On this /é Zﬁ

di ly of , personally dgpcarcd before mc, the undersigned,
a notary public in-and for lhc umy a Sl'uc aforesaid, ™ @Uf?é 2 L. (s Barxns

WD T ERESS /Z é’ 2.2 known to me to be the person described in
and who exccuted the within and foregoing instrument, and who acknowledged to me that 7 he exceuted the
same {reely and voluntarily and for the uses and purposes therein mentioned.

TN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my 6fficial seal at my office in said county of
é‘w g7 , the day and year in this Ccrtiﬁpatc figst above written.
s ,

My Commission expires:
, State of Nevada

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ail
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed ol Trust, which are delivered hereby, and 1o reconvey, without warranty, all the estate now held by you under
this Decd of Trust to the person or persons legally entitled thereto. 230769
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TAX-EXEMPT PINANCING RIDER 5000023167

THIS TAX-EXENPT EINANCING RIDER is nade this 16th day of July , 1990 _, and is incorporated into and
shall be deened to arend and supplezent the Hortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Hote to

PriMERIT BANK, FEDERAL SAVINGS BANK

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

858 Lyell Way, Gardnerville, Nevada 89410

In addition to the covenants and agreements made in the Security Instrunent, Borrower and Lender further covenant and agree as follovs:

Lm@norwmofuswm%mmorummsunwby%mmm1mkmmtmwmr%mmmunymruwnmcmmmmeth
Borrower with the provisions of this Tax-Exempt Financing Rider, nay require imnediate payment in full of all sus secured by this Security Instruzent
if:

{a)  All or part of the Property is sold or otherwise transferred (other than by devise, descent or operatlon of lav) by
Borrower to a purchaser or other transferee:

(i)  Who cannot reasonably be expected to occupy the property as a principal residence vithin a reasonable tine after the
sale or transfer, all as provided in Section 143(c) and (i){2) of the Internal Revenue Code; or

(ii)  Who has had a present ownership interest in a principal residence during any part of the three-year period ending on
the date of the sale or transfer, all as provided in Section 143(d) and (i)(2) of the Internal Revenue Code (except
that "100 percent" shall be substituted for "95 percent or more" where the latter appears in Section 143(d)(1); or

(iil) At an acquisition cost which is greater than 90 percent of the average area purchase price (greater than 110 percent
for targeted area residences), all as provided in Section 143(e) and (i)(2) of the Internal Revenue Code; or

(iv) %o has a gross fanily income in excess of 115% of the applxcable median fanily incoze (140% of the applicable median
family incone for a purchaser or transferee of a residence in a targeted area), except that 1003 and 120% shall be
substituted for 1153 and 1403, respectively, if the purchaser or other transferee has a family of fever than 3
individuals, all as provided in Sections 143(f) and (i)(2) of the Internal Revenue Code;

(b)  Borrover fails to occupy the property described in the Security Instrument without prior written consent of Lender or its
successors or assigns described at the beginning of this Tax-Exempt Financing Rider, or

(c)  Borrower oaits or misrepresents a fact that is material with respect to the provisions of Section 143 of the Internal
Revenue Code in an application for the loan secured by this Security Instrument.

References are to the 1986 Internal Revenue Code in effect on the date of execution of the Security Instrument and are deened to include the
inplenenting requiations.

BY SIGNING BELOA, Borrower accepts and agrees to the terns and provisions in the Tax-Exempt Financing Rider.

.’{‘ﬂ mw’l([éﬁ‘ MM ;/'A VA oA N—E\ N (“l)?‘\'?:.b/\/\f\/\/' o~

Donald L. Cogbur‘rf’/a"m’"’er Teresa L. Cogburn Borrover )
EXII.JU;) 230769 Addendum for
3/1/90 . Exhiblt J(a) : FHA loans
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