WHEN RECORDED MAIL TO:
AMERICAN .FEDERAL, SAVINGS BANK
P. 0. Box 11070

Reno, NV 89510

Attn: Loan Service, CA-2

‘ LOAN NO. 001-127378-4
Escrow No. 1215

ASSUMPTION AGREEMENT

OF AN ADJUSTABLE RATE NOTE

AGREEMENT, made this 13th day of July y 19 99, between
WILLTIAM A. KIRSCHNER and BARBARA D. KIRSCHNER, husband and wife, as joint tenants
hereinafter called the 'Transferor'; GATL W. FISHER, an unmarried woman

hereinafter called the '"'Transferee'; and AMERICAN FEDERAL SAVINGS BANK¥ a corporation
created and existing under and by virtue of the laws of the United States of America,
having its principal place of business in the City of Reno, County of Washoe, State of
Nevada, hereinafter called the "Association"; *formerly known as FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION OF NEVADA, ;
WITNESSETH:

WHEREAS, the Transferor did on November 8 , 1985, execute and deliver
unto the Association a Note in the sum of THREE HUNDRED FIFTY THOUSAND AND NO/1
Dollars U.S. $350,000.00————— for the payment of
said principal sum together with interest thereon at the rate and upon the terms as more
fully set forth in said Note; and

WHEREAS, the Transferor did also execute, acknowledge, and deliver a Deed of Trust of

even date therewith which Deed of Trust was recorded in Book 1185 » at page _905 .
under Document Number 126557 y Official Records of Douglas County,
Nevada y and which Deed of Trust covered the premises described as follows:

Lots 15 and 16, Block 3, OLIVER PARK SUBDIVISION, as shown on the Official Map
recorded in the Office of the County Recorder, Douglas County, State of Nevada,
February 2, 1959, Document No. 14034.

WHEREAS, the Association is the holder of said Note and Deed of Trust; and there is

now due and owing the sum of THREE HUNDRED FORTY ONE THOUSAND HUNDRED TWENTY FIV.

AND 20/100 Dollars (U.S. $341.525 20~———), w1th interest thereon at the
rate of EIFUEN and 403/1000 percent - ( 77,403 %) per
annum from June 1 y 1990, said indebtedness being payable by
consecutive monthly payments of _THREE THOUSAND FOUR HUNDRED THIRTY FIVE AND 51/100==———v
Dollars ($3,435.5]l=-—————=) on the first day of each month, and the entire
indebtedness due and payable on December 1 » 2015 ; said Promissory Note

is an Adjustable Interest Rate Note and the interest rate and monthly payments may change
during the loan term. A copy of said Note is attached hereto marked Exhibit Aj

WHEREAS, the Transferor has conveyed the premises described above to the Transferee;

WHEREAS, the Association has consented to the assumption by Transferee of the
obligation; provided, however, that Transferor shall not be released from the obligation
to pay the principal sum of said Note and Deed of Trust and interest thereon;

NOW, THEREFORE, in consideration of the foregoing promises and other good and
valuable consideration, the receipt of which is hereby acknowledged, and in consideration
of the mutual promises of the Parties hereto, the Parties hereto do hereby mutually
convenant and agree as follows: } :

l. The Transferee does hereby assume and agree to pay the principal sum of the\
indebtedness evidenced by the Note and secured by said Deed of Trust, reduced as of"
June 1 » 1990 , to the pr1nc1pa1 sum of $ 341,515.20 together
with interest at the rate or rates set forth in accordance with the terms of said Note and
Deed of Trust.

2. The Association does not by this Assumption Agreement relieve and release the
Transferor of and from any liability or obligation to make the payments provided for
pursuant to the terms of the said Note and Deed of Trust referred to above. It is
expressly understood and agreed by the Parties hereto that this Agreement shall not be
deemed to be or construed to as release of the debt nor shall anything herein contained in
any manner or form impair the validity of the lien of said Note and Deed of Trust.

There are no offsets or defenses to the said Note and Deed of Trust or to the amount
of the debt as hereinbefore set forth.

Except as modified by this Agreement, all the provisions of said Note and Deed of
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Trust are and shall remain in full force and effect and are and shall be performed by the
Transferee.

This agreement shall be binding upon and inure to the benefit of the Parties hereto,
their legal representatives, heirs, administrators, executors, successors, and assigns.

IN WITNESS WHEREOF, the Parties hereto have hereunto affixed their signatures the day
and year in this Agreement first above written,

Ry ME&M

" FISHER ATNIY . N FACT
TRANSFEREE(S)

AMERICAN FEDERAL SAVINGS BANK

By L et ;:2”1,7177“<212::égz%//

Y 72k e A redre s/
STATE OF NEVADA )
) SS-
COUNTY OF _ Douglas )
On this 3rd day of August , 1990 _ personally appeared before me, a

Notary Public, yilliam A. Kirschner and Barbara D. Kirschngr who acknowledged to me that
e executed the .akQve.instrumente,

SANDRA L. ELGES :
2\ Notary Public - State cf Nevada : d/ %/%//(/g&/
259 Appointment Hecord2d in Douglas County Notary Publ
MY APPOINTMENT EXPIRES OCT. 14, 1991 .

LI

STATE OF NEVADA
. ss.
' COUNTY oF __Douglas
. On Auqust 3, 1990 , before me, the undersigned, a Notary Public in and for
- red before me, a
" sold State, personally appeared John Fisher ledged to me that

known to me to be the person whose name Is subscribed to the within instrument as the Attorney In Fact of
Gail W. Fisher

and acknowledged that he subscibed the name of

Gail W. Fisher

.SANDRA L. ELGES
Notary Public - State of Nevada
Y Appoint=ont Recorded in Douglas County
MY APPOINTMENT EXPRES OCT. 11,1991 ¥

red before me, a

WITNESS my hand %I seal.
sunmm( Ajf 4?’2éz2p ledged to me that

Sandra L. Elges
Name {Typed or Prlntod) {This area for official notarial seal)

thereto as principal , and his

OV'H\ name as Attorney In Fact,

Notary Public

STATE OF NEVADA )
. ) ss.
COUNTY OF WASHOE )
On this 13th day of JULY , 1990 » personally appeared before me, a

Notary Public, WILLIAM MITCHELL, Executive VP of American/ , who acknowledgeﬂ to me that
h e executed the above instrument. Federal Savings Ban

SHAROL ERICKSON %”M/Z/‘W

Notary Public

7 Appointment Rewrded in Wachog County .
/WY APPONTMENT EXPIRES OCT. 10 1683 232493
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i EXHIBIT "A" KR »3

S i Sl 001-127378-4  SG
NOTE
(Commercial)
Nevada
us 5 . Reno ’
$ 350,000.00 City
November 8 , 19 85

FOR VALUE RECEIVED, the undersigned promise to pay First Federal Savings and
Loan Association of Nevada, a corporation, or order, the principal sum of —==—===-—-
THREE HUNDRED FIFTY THOUSAND AND NO/100- ———————— v e propmpmpespop
Dollars, with interest on the unpaid principal balance from the date of this Note,
until paid, at the rate of TWELVE AND FIVE-TENTHS percent per annum. The principal
and interest shall be payable at Reno, Nevada, or such other place as the holder
hereof may designate in writing, in consecutive monthly installments of THREE THOUSAND
SEVEN HUNDRED THIRTY FIVE AND 40/100-—=——--—- Dollars (US $ 3,735.40 y
on the .first day of each month beginning January » 19 80, (herein
“amortization commencement date"), until the entire indebtedness evidenced hereby is
fully paid, except that any remaining indebtedness, i1f not sooner paid, shall be due
and payable on the first day of December ,-2015

If the amortization commencement date is more than thirty (30) calendar days
from the date of this Note, the undersigned shall pay the holder hereof interest
only on the outstanding principal balance of this Note at the rate of -
percent per annum in monthly installments beginning
_— s 19 ——-5 and on the first of each month thereafter
until the amortization commencement date, at which time any remalning interest
payable pursuant to this paragraph (and not paid as a part of the first monthly
installment of principal and interest) shall be paid.

Ad justment to the, interegt rate of gig PEQRissegggnote will be made each
Please, six (6) months °8%¥%E%%2§n2¥u§§§x§% ggugé xﬁuxguxﬁ. ghanges in the interest rate

[ni 11 be determined and governed by the Federal Home Loan Bank Monthly Weighted Aver-
age llth District Cost of Funds. The interest rate of your note will be changed to
3.0 percentage points above the “"Index"” at the time of adjust-
" ment. Over the life of the loan the interest rate cannot be changed to more than
four Ppercentage points higher than the Initial Interest Rate. The interest rate
will not be decreased below ten percent (10X%) per annum.

1f any installment under this Note is not paid when due, the unpaid principal
balance of this Note shall bear interest during the period of delinquency at a rate
of one percent (1%) per annum, in excess of the current interest rate existing at
the time of default, and, at the option of the holder hereof, the entire principal
amount outstanding hereunder and accrued ipterest thereon shall at once become due
and payable. Failure to exercise such option shall not constitute a waiver of the
right to exercise such option i{f the undersigned is in default hereunder. In the
event of any default in the payment of this Note, and if the same is referred to-an
attorney at law for collection or sult is brought hereon, the undersigned shall pay
the holder hereof, in either case, all expenses and costs of collection, including,
but not limited to, attorney's fees.

The undersigned shall pay to the holder hereof on demand a late charge of five
percent of any installment not received by the holder hereof within fifteen calendar
days after the day the installment 1is due.

The undersigned shall have the right to make payments of principal at any time
before they are due. A payment of principal only is known as a “"prepayment.” When
the undersigned makes a prepayment, the undersigned will tell the Note Holder in
writing that a full prepayment or a partial prepayment without any penalty is being
made. The Note Holder will apply all of the prepayments to any interest due, then
to reduce the amount of principal owed under this Note. Any partial prepayment
shall not postpone the due date of any subsequent monthly installments or change the

amount of such installments, unless the Note Holder shall otherwise agree in
vriting. '

From time to time, without affecting the obligation of the undersigned or the
successors or assigns of the undersigned to pay the outstanding principal balance of
this Note and observe the covenants of the undersigned contained herein, without
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affecting the guaranty of any person, corporation, partnership or other entity for‘
payment of the outstanding principal balance of this Note, without giving notice to
or obtaining the consent of the undersigned, the successors or assigns of the under-
signed or guarantors, and without liability on the part of the holder hereof, the
holder hereof may, at the option of the holder hereof, extend the time for payment
of sald outstanding principal balance or any part thereof, reduce the payments
thereon, release anyone liable on any of sald outstanding principal balance, accept
a renewal of this Note, modify the terms and time of payment of said outstanding
principal balance or join in any extension or subordination agreement, and agree in
wvriting with the undersigned to modify the rate of interest or period of amortiza-
tion of this Note or change the amount of the monthly installments payable here-

under.

Presentment, notice of dishonor, and protest are hereby waived by all makers,
sureties, guarantors and endorsers hereof. This Note shall be the joint and several
obligation of all makers, sureties, guarantors and endorsers, and shall be binding
upon them and their heirs, personal representatives, successors and assigns.

The indebtedness evidenced by this Note is secured by a Deed of Trust, dated of
even date herewith, and reference is made thereto for rights as to acceleration of
the indebtedness evidenced by this Note.

_145 Michelle Drive -
Property Address

Stateline, Nevada 89449
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