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WHEN RECORDED MAIL TO:

FIRST CENTENNIAL TITLE COLLECTIONS
530 East Plumb Lane

Reno, NV 89502

CONTRACT OF SALE

THIS CONTRACT, made and entered into _ October 1 1990, by

’

and between ROBERT A. RAUSCH *SX¥XEHEKXMEIK X Sarx X o e X X ¥ ki X O x X 388
Korkemee s X et OSIR RIK XRX X ARRBTRIRK K XA X RodRof X X Mo RIS K X X X XIX0s XK Xoi xikikixeck dbiesck
KXBODXXIXtKEtY, hereinafter referred to as "Seller", parties of the
first part, whose address is:
and GARY E. LEONARD and DIANE K. LEONARD, husband and wife, as joint
tenants with right of survivorship, hereinafter referred to as
‘"Buyer", parties of the second part, whose address is: 1309 Mary Jo,
Gardnerville, NV 89410 ’ '

14

*%3 married man as his sole and separate property.

WITNESSET H:

The Seller hereby agrees to sell and the Buyer hereby agrees to
purchase for a total consideration of ONE HUNDRED NINETY-FIVE THOUSAND
AND NO/100 DOLLARS ($195,000.00), in coin or currency which at the
time or times of payment shall be legal tender for the payment of
public and private debts in the United States of America, the real
property, hereinafter referred to as "the property", that is situate
in the County of Douglas, State of Nevada, described as follows:

paxce]l C, as set forth on Parcel Map #1 for RICHARD M. & MARGARET
A. WISEMANs—keing a portion of the Northwest 4o e Northeast
1/4 and the Northeass 4 of the Northwe 1/4 of Section 25,
Township 12 North, Range 20" FEae M.D.B.&M., filed for record
September 983, in Book 983, Page—83 Document No. 86761,

0 ictfal Records of Douglas County, State of Newvada.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

IT IS MUTUALLY UNDERSTOOD AND AGREED by and between the parties
hereto:

1. That the purchase price of $195,000.00 shall be paid by
Buyer to Seller as follows:

(a) The sum of TEN THOUSAND AND NO/100 DOLLARS
($10,000.00), upon the execution of this Contract, the receipt of
which sum is hereby acknowledged by Seller.

(b) The balance of the purchase price shall be paid at the
time or times and in the manner set forth in the Collection
Instructions hereinafter referred to.

2. In furtherance of this Contract, Seller has executed a Deed
conveying the property to Buyer, and Buyer has executed a Deed
conveying Buyer's interest in the property to Seller. Buyer and
Seller have executed appropriate Collection Instructions to FIRST
CENTENNIAL TITLE COMPANY OF NEVADA, 530 E. Plumb Lane, Reno, Nevada
'89502, hereinafter referred to as the "collection agent", and have
delivered said documents to said collection agent. Said Collection
Instructions are hereby specifically referred to and by such reference
are incorporated into this Contract as if fully set forth herein.
Unless otherwise provided in the Collection Instructions, it is agreed
that title to personal property described in any bill of sale
delivered to said collection agent shall not pass from Seller to Buyer
until the purchase price has been fully paid.
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3. Buyer agrees that before any work of repair, alteration or
1mprovement shall be commenced upon the property, Buyer shall notlfy
Seller, in writing, of Buyer's intention to commence such work, giving
the date upon which it is proposed to commence said work.

4. Buyer agrees that all moneys paid to Seller by virtue of
this Contract shall immediately become the property of Seller. 1In the
event of default in the performance of any term, covenant or condition
contained in this Contract or contained in said Collection Instruc-
tions to be performed by Buyer, and which default remains uncured by
Buyer for the time specified in the Collection Instructlons, Seller
may, either alternatively, concurrently, or consecutlvely, in any
order, exercise the remedies that he has in law or in equity,
including, but not limited to, exercise of one or more of the remedies
‘hereinafter set forth and the pursuit of any remedy shall not be
construed as an election of remedies nor as a waiver of any other
remedy.

a. Declare the balance of the purchase price, together
with the interest accrued thereon, all due and payable.

b. Terminate Ruyer's right to purchase, in accordance with
paragraph H of the Collection Instructions. By virtue of such
termination, Seller shall be released from any and all
obligation, either at law or in equity, to transfer the property
to Buyer, and all moneys theretofore paid by Buyer to Seller
shall be considered as rental for the use and occupancy of the
property to the time of such default and as settled and
liquidated damages and not as a penalty for the breach of this
Contract or the Collection Instructions.

c. Institute an action for specific performance of this
Contract and the Collection Instructions.

d. Institute an action to terminate Buyer's interest in
this Contract and the Collection Instructions and to recover all
damages sustained by Seller, including, but not limited to, (1)
all payments required to be made by Buyer by virtue of this
Contract and the Collection Instructions; (ii) the amount
necessary to restore the property and improvements thereon to the
condition it was in at the date Buyer received possession by
reason of this Contract, reasonable wear and tear excepted.

Buyer further agrees:

(i)  That in the event of default in the performance of any
term, covenant or condition to be performed by Buyer, Buyer shall
pay all costs incurred by Seller in enforcing a remedy for such
default, which shall include a reasonable attorney's fee for the
service of any attorney used in the enforcement of a remedy.

(ii) That in the event of the termination of Buyer's right
to purchase by reason of such default, Buyer will become a tenant
at will of Seller, and Buyer will peaceably vacate the property
and Seller may re-enter the property and take possession thereof
and remove all persons therefrom, using any and all lawful means
to do so, including the right of unlawful detainer pursuant to
NRS Chapter 40.

(iii) The waiver by Seller of any breach of any term,
covenant or condition contained herein or in the Collection
Instructions, shall not be deemed a waiver of any subsequent
breach, whether of the same or of another term, covenant or
condition of this Contract or the Collection Instructions.
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w - 8., Whenever used, the singular number shall inc¢lude the plural,
the plural the singular, and the use of any gender shall include the
other genders. :

6. Time is of the essence of this Contract.

7. If all or any portion of the property referred to in this
Contract of Sale is conveyed from Buyer by deed, contract, execution,
instrument or any other mode or means, voluntarily or involuntarily,
not caused by the demise of Buyer, which will effect, in law or
equity, a divestiture of Buyer's interest or title in the property,
the balance of principal then unpaid upon this Contract of Sale,
together with accrued interest, shall accelerate and shall forthwith
be and become due and payable without notice or demand.

IN WITNESS WHEREOF, the parties have hereunto set their hands the

day and year first written above. .

Gary E. Leonard : Robert A. "Ratusch

/)/7
Diane K. Leonard ZKSusah_g,/ﬁithhg///ﬁyggzi;;:;///

Buyer

STATE OF (loalee

‘ 5S
"COUNTY QF
. 0‘_ 7,
. On / /= ]¢ ,1990, personally appeared before me, a
Notary Public, ROBERT A. RAUSCH and—SESEN=T—aRPHUR, personally known

5m§§f”§rded) to me to be the person(ay whose name (8} is/are-subscribed
fﬁf\“;&bé?'bove instrument who acknowledged that he/she/they executed the

SaYsinstrapent.
Fadd '.Q/',{J, A s )
T" wn I ” “ ‘: o :i / / / .
Lt )~ H ,Z /LJ% —

Tt e ; )
S e el

“STATE"OF - )
} ss
COUNTY OF, )

Oon , 1990, personally appeared before me, a
Notary Public, GARY E. LEONARD and DIANE K. LEONARD, personally known
(or proved) to me to be the person(s) whose name(s) is/are subscribed
to the above instrument who acknowledged that he/she/they executed the
instrument. :

Notary Public
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5. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall include the
other genders.

6. Time is of the essence of this Contract.

7. If all or any portion of the property referred to in this
Contract of Sale is conveyed from Buyer by deed, contract, execution,
instrument or any other mode or means, voluntarily or involuntarily,
not caused by the demise of Buyer, which will effect, in law or
equity, a divestiture of Buyer's interest or title in the property,
the balance of principal then unpaid upon this Contract of Sale,
together with accrued interest, shall accelerate and shall forthwith
be and become due and payable without notice or demand.

IN WITNESS WHEREOF, the parties have hereunto set their hands the
day and year first written above.

/@M

Gﬁfz:g}/ﬁéonaTa" Robert A. Rausch
/{Qﬂ/)@. 73?751%?&(&(

Diane K. Leonar SHBEX XA XX DRI IRKIX
Buyer / Seller
STATE OF )
) ss
COUNTY OF )
on , 1990, personally appeared before me, a

Notary Public, ROBERT A. RAUSCH and SUSAN J. ARTHUR, personally known
(or proved) to me to be the person(s) whose name(s) is/are subscribed
to the above instrument who acknowledged that he/she/they executed the
instrument.

Notary Public

STATE OF NEVADA )
) ss
COUNTY OF CARSON CITY )
On QOctober 10 , 1990, personally appeared before me, a
Notary Public, GARY E. LEONARD and DIANE K. LEONARD, personally known
(or proved) to me to be the person(s) whose name(s) is/are subscribed

to the above instrument who acknowledged that he/she/they executed the
instrument.

| \Q}Luamék@?ﬁng

Notary Public
Susan L. Beauchamp

PEALLU I Bt AR TR T H A S A T ROHIBITH IR Y
SUSAN L. BEAUCRHAMP
Notary Public - State of Mevada
_ Appointment Racorded In Carson City
- MY APPOINTMENT EXPIRES JULY 18, 1832

236745

LAW OFFICES OF

HENDERSON & NELSON
164 HLSJS:.:RBD wav BUOKlOSO PACEZBSS

RENO, NEVADA 89502



EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Adjusted Parcel "C" of Record of Survey of Boundary Line Adjustment, recorded
October 3, 1989, in Book 1089, Page 427, as Document No. 212378, and as set

forth in instrument recorded \S crapeel. \5990 , in Book KAQD,
Page 2269 , as Document No.22(744 °, being a portion of:

Parcel C and D, as set forth on Parcel Map #1 for Richard M. and Margaret A.
Wiseman, being a portion of the Northwest 1/4 of the Northeast 1/4 and the
Northeast 1/4 of the Northwest 1/4 of Section 25, Township 12 North, Range 20
East, M.D.B.&M., filed for record September 13, 1983, in Book 983, Page 811,
Document No. 86761, Official Records of Douglas County, State of Nevada.)yQQ_
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