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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS DEED OF TRUST, made this 11th day of December , 19 90 ,
BeTweeN ROSEANN McGILL AN UNMARRIED PERSON

, as TRUSTOR,
whose address is 998 SHADOW [ANE, CARSON CITY, NEVADA 839705

(Street and number) (City) (State)
WESTERN TITLE COMPANY INC. -, as TRUSTEE, and
OLD STONE MORTGAGE CORPORATION
500 108TH AVE. N_E., BELLEVUE, WASHINGTON 98004 » as BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS.to TRUSTEE IN TRUST, WITH POWER OF
SALE, and if there be more than one Trustee, THEN in JOINT TENANCY and with LIKE POWER OF SALE, the property in
DOUGLAS 4 County, Nevada, described as:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE
COUNTY OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

LOT 5, IN BLOCK D, AS SHOWN ON THE OFFICIAL MAP OF SUNRIDGE UNIT
NO. 1-A, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER
OF DOUGLAS COUNTY, NEVADA, ON APRIL 15, 1988, IN BOOK 488, PAGE
1638, AS DOCUMENT NO. 176220.

A_P.N. 21-303-12

TOGETHER WITH the improvements thereon and the hereditaments and appurtenances thereunto belonging, and the rents, issues, and |
profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred upon Beneficiary to collect ‘
and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or used in connection with the premises herein described

and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part of the

realty, and are-a portion of the security for the indebtedness herein mentioned:

FOR THE PURPOSE OF SECURING Performance of each agreement of Trustor herein contained and payment of the sum of
3 116,646.00  Wwith interest thereon according to the terms of a promissory note, dated December 11 )
19 90 , payable to Beneficiary or order and made by Trustor.

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount
of one installment, or one hundred dollars ($100) whichever is less, Prepayment in full shall be credited on the date received. Partial prepayment,
other than on an installment due date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is carlier.

2. Trustor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the monthly payments
of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the following sums:

fa) “An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the premises covered by
this Deed of Trust; and an installment of the premium or premiums that will become due and payable to renew the insurance
on the premises covered hereby against loss by fire or such other hazard as may be required by Beneficiary in amounts and in
a company or companies satisfactory to Beneficiary; Trustor agreeing to deliver promptly to Beneficiary all bills and notices therefor.
Such installments shall be equat respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the estimated premium
or premiums for such-insurance, and taxes and assessments next due (as estimated by Beneficiary, and of which Trustor is notified)
less all installments already paid therefor, divided by the number of months that are to elapse before one month prior to the date
when such premium or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments
in trust to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (@) and those payable on the note secured hereby, shall be paid
in a single payment each month, to be applied to the following items in the order stated:
(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1) interest on the note secured hereby;
(III) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust. .

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made by Beneficiary
as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied on any
indebtedness secured hercby, or be credited by Beneficiary as trustee on subsequent payments to be made by Trustor for such items. If, however,
such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then Trustor shall pay to
Beneficiary as trustee any amount necessary to make up the deficiency within thirty (30) days after written notice from the Beneficiary stating
the amount of the deficiency, which notice may be given by mail. If at any time Trustor shall tender to Beneficiary, in accordance with the
provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebtedness,
credit to the account of Trustor any credit balance remaining under the provisions of (a) of paragraph 2 hercof. If there shall be a default
under any of the provisions of this Deed of Trust and thereafter a sale of the premises in accordance with the provisions hereof, or if the '
Beneficiary acquires the property othenwise after default, Beneficiary as trustee shall apply, at the time of the commencement of such proceedings, DPRW
or at the time' the property is otherwise acquired, the amount then remaining to credit of Trustor under (a) of paragraph 2 preceding, as a
credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note. 2 40939
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4. At Beneficiary’s option, Trustor will pay a *‘late charge”’ not exceeding four per centum {4%) of any installment when paid

more than fiftcen (15) days after the due date thereof to cover the extra expense involved in hand

ing delinquent payments, but such

“late charge’” shall not be payable out of the é’)rocccds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds

are sufficient to discharge the entire indebte
To Protect the Security of This Deed of Trust, Trustor Agrees:

. 3. To protect and preserve said property and to maintain it
in good condition and repair.

\ 6. Not to remove or demolish any building or improvement
thereon.

7. To complete or restore promptly and in good and
workmanlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the loan secured hereby or any
part thereol is being obtained for the purpose of financing con-
struction of improvements on said property, Trustor further
agrees;

(a) tocommence construction promptly and to pursue same
with reasonable diligence to completion in accordance
Wll(lll plans and specifications satisfactory to Beneficiary,
an

(b) 1o allow Beneficiary to inspect said property at all times
during construction.

The Trustee, upon presentation to it of an affidavit signed by
Bencficiary, setting forth facts showing a default by Trustor under
this numbered paragraph, is authorized to accept as true and con-
clusive all facts and statements thercin, and to act thercon
hereunder,

8. Not to commit or permit waste of said property.

9. Tocomply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

10. To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may from time to time re-
quire, on the improvements now or hercafter on said premises,
and except when payment for all such premiums has heretofore
been made under (@) of paragraph 2 hereof, to pay promptly when
due any premiums therefor; and to deliver allﬁrcn}iums therefor;
and to deliver all policies to Beneficiary, which delivery shall con-
stitute an assignment to Beneficiary of all return premiums.

11. To appear in and defend any action or proceeding purpor-
ting to affect the security hercof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect
to also appear in or defend any such action or procecding, topay
all costs and expenses, including cost of evidence of title and ar-
_tlprncy's fees in a reasonable sum incurred by Beneficiary or

rustee.

12. To pay at least 10 days before delinquency all assessments
upon water company stock, and all rents, assessments and charges
for water, aprurlcnant to or used in connection with said proper-
ty, to pay, when due, all encumbrances, charges, and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or suPcnor hereto; to pay all reasonable costs,
fees, and expenses of this Trust.

13. Should Trustor fail to make an)f payment or to do any act
as herein provided, then Beneficiary or Trustee, but without obliga-
tion so to do and without notice to or demand upon Trustor and
without releasing Trustor from any obligation hereof, maz: Make
or do the same in such manner and to such extent as either may
deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such ur-
poses; commence, appear in and defend any action or proceeding
purporting to affect the security hercof or the rights or powers
of Beneficiary or Trustee; pay, purchase, contest, or compromise
any encumbrance, charge or lien which reasonably appears 1o be
prior or superior hereto; and in exercising any such powers, incur
any liability, expend whatever amounts are reasonably necessary
therefor, including cost of evidence of title,  and Treasonable
counsel fees.

14, To pay within 30 days after demand all sums properly ex-
pended hereunder by Beneficiary or Trustee, with interest from
date of expenditure at the rate provided for in the principal in-
debtedness, and the repayment thercof shall be secured hereby.

15. Trustor agrees to do all acts and make all payments rcguircd
of Trustor and of the owner of the property to make said note
and this Deed cligible for guaranty or insurance under the provi-
sions of Chapter 37, Title 38, United States Code, and agrees not
to do, or causc or suffer to be done, any act which will void such
guaranty or insurance during the existence of this Deed.

IT IS MUTUALLY AGREED THAT:

16. Should the property or any part thereof be taken or damag-
ed by reason of any gub ic improvement or condemnation pro-
ceeding, or c.lama';cd y fire, or earthquake, or in any other man-
ner, Beneficiary shall be entitled to all compensation, awards, and
other payments or relief therefor, and shall be entitled at its op-
tion to commence, appear in and prosecute in its own name, any
action or proccedings, or tomake any compromise or settlement,
in conncction with such taking or damage. All such compensa-
tion, awards, damages, rights of action and proceeds, including
the proceeds of ank" poficics of fire and other insurance affecting
said property, are crcbr assigned to Beneficiary, who may after
dcducun% therefrom all its expenses, including reasonable at-
torney’s Tees, apply any moneys so received by it, at its option,
cither 1o the restoration of the damaged premises or to the reduc-
tion of the indebtedness. Trustor agrees to execute such further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Trustor shall
cxecute and deliver a supplemental note or notes for the sum or
sums advanced by the Beneficiary for the alteration, moderniza-
tion, improvement, maintenance, or repair of said premiscs, for
taxes or assessments against the same and for any other purpose
authorized hereunder. Said note or notes shall be secured hereby
on a parity with and as fully as if the advance evidenced thereby
were included in the note first described above. Said supplemen-
tal note or notes shall bear interest at the rate provided for in the
princi{)al indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon’by the
creditor and debtor. Failing to agree - e maturity, the whole

ness and all proper costs and expenses secured thereby.

of the sum or sums so advanced shall be due and payable 30 days
after demand by the creditor. In no cvent shall the maturity cx-
tend beyond the ultimate maturity of the note first described above.

18. By accepting payment of any sum sccured hereby after jts
due date, Beneficiary does not waive its right cither to require
prompt Jmlymcnt when due of all other sums so secured or to
declare default for failure so to pay.

19. That the licn of this instrument shall remain in full force
and effect during any postponement or extension of the time of
payment of the indebtedness or any part thereof secured hereby.

20. Should proceedings be instituted to register title of said pro-
perty under any Land Title Law, Trustor will pay upon demand
all sums expended by Trustee or Beneficiary, including reasonable
atrlo_rrlney's ces, and forthwith deliver to Beneficiary all evidence
of title.

21. At any time and from time to time upon_written request
of Beneficiary, payment of its fees and presentation of this Deed
and the note for cndorsement (in case of full rcco.nvcrance for
canccllation and retention), without affecting the liability of any
person for the L)_aymcnt of the indebtedness. Trustee may (a) con-
sent to the making of any map or plat of said property; (b) join
In granting any casement or creating any restriction thercon: (c)
join in any subordination or other agreement affecting this Deed
or the lien or charge thereof; (d) reconvey, without warranty, all
or any part of the property. .

The grantee.in any reconveyance may be described as the *‘per-
son or persons legally entitled thereto,'’ and the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof. Trustee's fees for anf' of the services mentioned in this
paragraph shall not exceed $10.

22, Trustor hereby absolutely and irrevocablr assigns to
Benceficiary during the continuance of these trusts, all rents, issues
royalties, and profits of the property affected by this Deed and
of anf' personal property located thereon. Until Trustor shall
default in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, Trustor shall have
the right to collect all such rents, issues, royalties, and profits earn-
cd prior to default as they become due and payable, save and ex-
cepting rents, issucs, royalties, and profits arising or accruing by
reason of any oil, gas, or mineral lease of said property. If Trustor
shall default as aforesaid Trustor’s right to collect any of such
moneys shall cease and Beneficiary shall have the right, without
taking possession of the property affected hereby, to collect all
rents, royaltics, issues, and profits. Failure or discontinuance of
Bencficiary at any.time, or from time to time to collect any such
moneys shall not in.any manner affect the subsequent enforce-
ment by Beneficiary of the right, power, and authority to collect
the same. Nothing contained herein shall be, or be construed to
be, an affirmation by Beneficiary of any tenancy, lease or option,
nor an assumption of liability under, nor a subordination of the
lien or charge of this. Deed to any such tenancy, lease or option.

23. Upon any default by Trustor hereunder, Beneficiary may
at any time without notice, either in person, by agent, or by a
receiver to be appointed by a court, and without regard to the ade-
quacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof,
in its own name, sue for or otherwise collect said rents, issucs,
and profits, including those past due and unpaid, and apply the
same, less costs and expenses of operation and collection, including
reasonable attorney's fees, upon any indebtedness secured hereby,
and in such order as Beneficiary may determine.

24. The entering upon and taking possession of said property,
the collection of such rents, issues, and profits, or the proceeds
of fire and other insurance policies, or compensation or awards
for any taking or damage oiplhe property, and the application or
release thereofl as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

25. Upon default by Trustor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder,
Beneficiary may declare all sums sccured hereby immediately due
and payable by delivery to Trustee of written declaration of
default. If Bcncﬁciar*dcsircs said property to be sold, it shall
deposit with Trustee this Deed of Trust and all promissory notes
and documents cvidencing expenditures secured hereby, shall
deliver to Trustec a written notice of default and of clection to
cause the property to be sold, in the form required by law, which
shall be duly filed for record by Trustee or Beneficiary.

26. (a) After the lapse of such time as may then be required
by law following the recordation of said notice of default, and
notice of sale having been given as then required by law, Trustee,
without demand on Trustor, shall sell said property at the time
and place fixed by it in said notice of sale, cither as a whole or
in separate parcels, and in such order as it may determine (but
subject to any statutory right of Trustor to direct the order in which
suc Propcrly. if consisting of several known lots or parcels, shall
be sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public an-
nouncement at the time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver
to the purchaser its Deed conveying the property so sold, but
without an‘y covenant or warranty, express or implied. That in
the event of a sale of the premises conveyed or transferred in trust,
or any part thereof, and the execution of a deed or deeds therefor
under such trust, the recital therein of default and of recording
notice of breach clection of sale, and of the clapsing of the
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3-month period, and of the giving of notice of sale, and of a de-
mand by bencficiary, his heirs or assigns, that such sale should
be made, shall be conclusive proof of such default, recording, clec-
tion, clapsing of time, and of the due giving of such notice, and
that the sale was regularly and validly made on due and proper
demand by beneficiary, his heirs and assigns; and any such deed
or deeds with such recitals thercin shall be effectual and conclusive
against trustor, his heirs and assigns, and all other persons; and
the receipt for the purchase money recited or contained in any deed
executed to the purchaser as aforesaid shall be sufficient discharge
to such purchaser from all obligation to see to the proper applica-
tion of the purchase money, according to the trusts aforesaid. To
the extend not inconsistent with the above, Covenant No. 8 of
NRS Scction 107.30 is hereby adopted. Any person, including
Trustor, Trustee, or Beneficiary, may purchase at the sale.

(b) When Trustee sells pursuant to the powers herein, Trustee
shall apply the proceeds of sale to payment of the expenses of such
sale, together with the reasonable expenses of this Trust, including
therein reasonable Trustee’s fees; and then to the items in sub-
paragraph (c) in the order there stated.

(c) After paying the items specified in subparagraphs () if the
sale is by Trustee, or the proper court costs if sale is pursuant to
judicial foreclosure, the proceeds of sale shall be applied in the
order stated to the payment of:

(1) Cost of any evidence of title procured in connection with

such sale and of any revenue stamps;

(2) all sums expended under the terms hereof, not then repaid,
with accrued interest at the rate provided for in the prin-
cipal indebtedness;

(3) all other sums then secured hereby;

(4) reimbursement of the Veterans Administration for any sums
paid by it on account of the guaranty or insurance of the
indebtedness secured hereby; and

(5) the remainder, if any, to the person or persons legally en-
titled thereto.

27. The Bencficiary or assigns may, at any time, by instrument
in writing, appoint a successor or successors to the Trustee nam-
ed hercin or acting hereunder, which instrument, executed and
acknowledged by Beneficiary, and recorded in the Office of the
County Recorder of the County or Counties wherein said proper-
ty is situated, shall be conclusive proof of the proper substitution
of such successor or successors to the trustee, who shall have all
the estate, powers, duties and trusts in the premises vested in or
conferred on the original Trustee. If there be more than one
Trustee, cither may act alone and execute the Trusts upon the re-
quest of the Bencficiary and his acts shall be deemed to be the
acts of all Trustees, and the recital in any conveyance executed
by such sole Trustee of such requests shall be conclusive evidence
thercof, and of the authority of such sole Trustee to act.

28. fa) The waiver by Trustee or Beneficiary of any default
of Trustor under this Deed of Trust shall not be or be deemed
to be a waiver of any other or similar defaults subsequently
occurring.

O

(b) The pleading of any statute of limitatjons as a defense to
any and all obligations secured by this Deed is hereby waived, to
the full extent permissible by law.

29. (a) In addition to any of the powers or remedies confer- -
red upon the Trustec and the Beneficiary or either of them under
this instrument, the Trustee and Beneficiary l1omll , or cither, may
bring an action in the proper court for the foreclosure of this in-
strument as a mortgage, upon default, and upon proper proof ob-
tain all the remedies in such action that are given by any statute

or other law of the State of Nevada.

(b) No [)owqr or remedy hercin conferred is exclusive of, or
shall prejudice any other power or remedy of Trustee or
Beneficiary.

. (¢) The exercise of an?' power or remedy on onc or more occa-
sions shall not exclude the future exercise thereof from time to
time upon the conditions prescribed herein or by operation of law.

30. If a final decree in favor of plaintiff is entered in a suit
brought ta foreclose this Deed of Trust, it may include a reasonable
attorney fec as provided in the note sccured hereby, but not in
excess of the amount actually paid or unconditionally incurred
by the proper plaintiffs.

31. This Deed shall inure to and bind the heirs, legatees,
devisees, administrators, executors, successors, and assigns of the
parties hercto. All obligations of Trustor hereunder are joint and
several. The term “Bcncﬁcnag"' shall mean the owner and holder,
including pledgees of the indebtedness secured hereby, whether
or not named as Beneficiary herein, and whether by operation of
law or otherwise. Whenever used, the singular number shall in-
clude the plural, the plural the singular, and the use of any gender
shall include all genders.

32. Trustec accepts this Trust when this Deed, duly executed
and acknowledged, is made a public record as provided by law.
Trustee is not obligated to notify any part hereto of pending sale
under any other Deed of Trust or of any action or proceeding in
which Trustor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

33. If theindcbtedness secured hereby be 1guaran(ced orinsured
under Title 38, United States Code, such Title and Regulations
issued thereunder and in effect on the date hercof shall govern
the rights, duties and liabilities of the parties hereto, and any pro-
visions of this or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regula-
tions are hercby amended to conform thereto.

34, This Deed shall be construed according to the laws of the
State of Nevada.

35. Copy of any notice of default and of any notice of sale
her?unc}ler shall be mailed to Trustor at the address hercinbefore
set forth.

36.  This deed of trust is given to secure the unpaid balance of
_the-purchase price of the property described herein.

ignature of Trustor

s

McGILL

(Copyist will copy) Indexed as Trust Deed and Assignment of Rents

STATE OF NEVADA

) ss.
COUNTY OF DOUGLAS )
On this 12th dayof December

known to me to be the person
that s he

» 1990
said County and State, personally appeared ROSEANN MC GILL

» before me, the undersigned, a Notary Public in and for

) MARCI R. BOUNDS
i NOTARY PUBLIC - MEVADA
DOUGLAS COUNTY
My Appt. Expires Aug. 3, 1994

described in and who exccuted the foregoing instrument; who acknowledged to me
exccuted the same freely and voluntarily and for the uses and purposes thercin mentioned.

“naic. K Bty

NOIARY PUBLIC in and fo'r said County and State

240939
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VA CASE NO.: 1046277
OSMC LOAN NO.: 177937

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 11th day of December , 19 90 s
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“‘Instrument’’) of the same date herewith, given by the undersigned (‘*Mortgagor’’) to secure the Mortgagor’s
Note (‘“*Note’’) of the same date to

OLD STONE MORTGAGE CORPORATION its successors and assigns
(‘‘Mortgagee”’) and covering the property described in the Instrument and located at:

998 SHADOW LANE, CARSON CITY, NEVADA 89705
(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S. Code “‘Veterans Benefits’’, the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable upon transfer (‘“‘assumption’’) of the property securing such loan to any
transferee (“‘assumer’’), unless the acceptability of the assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (‘‘assumption’’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferce
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of thisloan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

‘M’ W‘%/L M’Z" (Seal) (Seal)

ROSEANN McGILL Mortgagor Mortgagor
(Seal) (Scal)
Mortgagor ) : : Mortgagor
@;52.6 (8803) VMP MORTGAGE FORMS ¢ {313)293-8100 ¢ {8001521.7291 Y' ING.
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