SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

Trustor, 1o STHWART TTTLE of Douglas County, A Nevada Corpotation, Trustee fot "AM.IQ\WMKP"&W, INC., a Nevada Corporation, Beneficiary,
WITNESSETH:

‘That the trustor does berehy grant, bargain, sell and convey unto the Trustee with power of sale all that cettain property situated in Douglas County, Nevada as follows:

(See Exhibit "A™ attached hereto and incorporated herein by this referenee) -

AND ALSO all the extate, interest, and other claim, in law and in equity, which the Trustor now has or may hereafter acquire in and to said propesty TOGETHER WITH the
tenements, hereditaments and appurtenances thereunto belonging to or appertaining, and any reversion, reveesions, of remainders and all rents, issues and profits of said real
property, subject to the rights and authotity conferred upon Beneficiary hereinafter set forth 1o collect and apply such rents, issues and profits.

1OR THE PURPOSE OF SECURING: 12.555.00

FIRST: Payment of an indebtedness in the sumof $ ' . evidenced by a Promissory Note of even date herewith, with interest thereon, accetding to the
tetms of said Promissory Note, which Promissory Note is by teference made a part hereof, is executed by the Trustor, delivered to Beneficiary, and payable to the onder of
Benceficiary and any and all modifications, extensions and rencwals thereof,

SECOND: Payment of all THE RIDGE SIERRA PROPERTY OWNERS ASSOCIATION acessments, dues and membeeship fees ax they become due and payable; and
payment when due of all armual opemting charges, axsessments and fees levial by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION (RTPOA) pursuant to the
membership agreement between Trustor and RTPOA,

THIRD: Payment of such additional sums with interest thereon as may be hereafter foaned by Beneficiary to Trustor as additional advances under this Deed of Trust by the
Promissory Note or Notes of Trustor, and payments of any monies advanced or paid out by Beneficingy ot by the Trustee to of for Trustor pussuant to the provisions of this Deed of
Trust, and payment of all indettedness of the ‘Trustot to the Beneficiary of to the Trustee to or for Trustor purruant to the provisions of this Deed of Trust, and payment of all
indebtedness of the Trustot to the Bencficiary of to the Trustee which may exist of be contracted for during the life of this instrument, with interest, and alo as secutity for the
payment and performance of every obligation, covenant, promisc or agreement contained herein or contained in any Promissory Note of Notes secured herehy, or any agreement
exccuted simultancously with this Dead of Trust,

FOURTH: The expenses and costs incurred ot paid by Beneficiary or Trustee in preservation or enforcement of the rights amd remadies of Beneliciary and the duties and
liabilities of Trustor hereunder, including, but not limited to attorncy®s foes, coutt costs, witheases” fees, expet withesses® foes, collection costs and eapenses paid by Beneficiary
ot Trustee in petforming for Trustor®s account any obligations of Trustor or to collect the rents o prevent waate.

AND TIUS INDENTURE FURTHER WITNESSETH:

1. Trustor promiset and agrees; to pay when due all avessments, ducs and membenship fees avessed hy or owing to THE RIDGE SIERRA PROPERTY OWNERS
ASSOCIATION upon the abave-described premises amd shall not pernit said claims to beeome a lien upon the premises; o comply with all laws alffecting said premises, and not
commit of permil any acts upon the premises in violation of any Law, Covenant, Condition or Restriction affecting said premises. Trustor promises and agrees to pay when duc all
annual operating charges, assexsments and fees fevied by THE RIDGE TAHOE PROPERTY OWNIERS ASSOCIATION (RTPOA) pursuant tot he membership agrecsnent
between Trustor ard RTPOA.

2. Annually, Trustor agrees to cause to be delivered to Bencliciary or to coliection agent of Beneficiaty a cettified copy of the otiginal policy of policies of insutance
purchased by THE RIDGE SIERRA PROPERTY OWNERS ASSOCIATION with copics of paid receipts.

3. Trustor promiscs and aprees that if default be made in the payment when due of any installient of principal or interesy, o obligation in accortlince with the terms of any
Promissory Note secured herehy, ot in the petformance of any of the covenants, ptomises or agreements contained berein; or of the Trudor hecoes insolvent or makes a general
assignment for the benefit of creditors; or if a petition in bankruptey is filed by or again<t the Trustos, of if a proceeding be voluntarily of involuntarily institutad for reotganization
ot othet debior relicf provided for by the bankruptey act; OR TFTHE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE EXCHANGE OR OTHERWISE B
DIVESTED OF TT1LLE TOT HI ABOVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WIHETHER VOLUNTARILY OR INVOLUNTARILY, WHETHER BY
THE OPERATION OF LAW OR OTUERWISE; EXCTEPT BY DESCENT OR DEVISIE then upon the happening of any such cvent, the Beneficiary, at its option, may declare all
Promitsory Notes, sums and obligations secured hereby immediately due and payable without demand of natice, intespeative of the maturity dates expressed therein, and
Beneficiary or Trustee may tevord o notice of such breach ot default and clect to cause said property to be sold to satisfy the indehtedness and obligations secured herchy,

4. The following covenants, Nox. 1, 3, 4 (interest (18%), 5, 6, 7 (reasonable attorney *s fees in the sum of ten pereent [IOE]), R and 9 of NRS 107030, when pot inconsistent
with covenants and provisions contained herein, are hereby adopted and made a past of tuy Deed of Trust,

5. The rights and remcedies hereby granted shall not exclude any other rights of remadies granted by law, and all rights and remedies granted hereunder or permitted by law
shall be concurrent and cusmulative.

6. The benefits of the corvenants, terms, conditions and agre herein contained shall acerue to, and the oblipations thereof shall bind the heirs, representatives,
successors and awignees of the partics hereto and the Beneficiary bereof,

7. Wherever used, the singular number slall include the plutal, the plurl the singular and the uie of any gender shall include oll other genders, and the teem “Beneficiary™
shall include any payee of the imdehtedness herehy secured of any transferee thereof whether by operation of law or otherwice,

8. Axadditional security, Trustor herehy gives to and confers upon Beneficiary the right, powet and authotity duting the continsance of these tusts to colleet the rentx,
issues and profits of said property, tescrving unto Trustor the right, prios to any default by Trusior in payment of any indehtadness secured herehy of in performance of any
obligation hereunder, 1o collect and retain such reaty, issues ad profits as they become duc and payable. Upon any such default Benceficiary may at any time without notice, cither
in perron, ot by apent of by a receiver to be appointed by a courn, and without regand tot he adequacy of any such security of the indehtedness herehy sccured, enter upon and take
posession of said property of any pant thereol, in his own name sue or atherwicc collect such rents, issucs and profits, including these past due and unpaid, and apply the same leas
costs and expenses of operation and collection, including reasonable attorney s feex, upon any indchtedneas secured herehy, and in such other as Beneficiary may determine, ‘The
entering upon and taking peusession of said property, the collection of such rents, issues and profits and the application thercof as aforesaid, shall not cure or waive any default
hercurdet or invalidate any act done putsuant to such notice.

9. The trusts created herchy are isrevocable by the Teustos,

10. Beneficiary hereby agrees that in the event of default.under the terms of this deed of trust and upon the return to Beneficiary the Exhibit “A”™ real propedy that the
liability of Trustor shall be limited to all monies paid to date of the return of [ixhibit “A” real property and that no deficiency judgment shall lic against the Trustor,

11. Thix Deed of Trust may not be assumed withoul priot written consent of Bencficiary, Should Beneficiary not declare all sums due in accordance with Pasagraph 3 per
interval week: credit approval of the a ing pasty; completion of an acceptance form and statements of acknowledgements by the ing pasty of all condomini
documents; and execution of an assumption agreenent.

IN WITNESS WHEREDF, the Trustor has executed this Deed of Trust the day and year firsd above written,

STATE OF NEVADA, County of DOUGLAS 113031011:
On _Dacenber 17, 1990 e e e L iwj : /u/(_a,Lu/)\L
personally appearad hefore me, a Notary Public, ROSA M VILLARREAL

o ROSA-N-VILLARREAL - e e e

personally know to me, who acknowledgad that they executed the abave

instrument. OO - e o
Signature . & W
: ry Publi
PETER J FRANK : Ifexecuted by a (.'ovp\.wnlinn the Corporation Form of Acknowledgement must be used,

Notary Public - Stata of Nevada
Appointment Recorded in Douglas Cosnty “Titke Order No. __

MY APPOINTMENT EXPIRES NOV. 3, 1633 fiscrow o LoanNo, ___03-031-29-01

. Notarial Scal
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EXHIBIT "A"

A timeshare estate comprised of:

PARCEL 1l:

An undivided 1/51lst interest in and to that certain condominium
estate described as follows:

(a) An undivided 1/6th interest as tenants in common, in and to the
Common Area cf Lot 21 of Tahoe Village Unit No. 1, as shown on the
map recorded December 27, 1983, as Dccument No. 93406, Official
Records of Douglas County, State of Nevada, and as said Common Area
is shown on the Record of Survey of boundary line adjustment map

recorded April 21, 1986, as Document No, 133713, Official Records of
Douglas County, State of Nevada.

(b) Unit No. A-l as shown and defined on said condominium map

recorded as Document No. 93406, Official Records of Douglas County,
State of Nevada.

PARCEL 2:

A non-exclusive easement for ingress and egress for use and enjoyment
and incidental purposes over, on and through the Common Areas as set
forth in said condominium map recorded as Document No. 93406,
Official Records of Douglas County, State of Nevada, and as said
Common Area is shown on the Record of Survey of boundary line

adjustment map recorded as Document No. 133713, Official Records of
Douglas County, State of Nevada.

PARCEL 3:

An exclusive right to the use of a condominium unit and the non-
exclusive right to use the real property referred to in subparagraph
(a) of Parcel l,and Parcel 2 above, during one "Use Week" within

the PRIME "use season" as that term is defined in the
First Amended Restated Declaration of Time Share Covenants,
Conditions and Restrictions for The Ridge Sierra recorded as Document
No. 134786, Official Records, Douglas County, State of Nevada (the
"CC&R's") ., The above-described exclusive and non-exclusive rights may
be applied to any available unit in The Ridge Sierra project during

said "use week " in the above-referenced "use season" as more fully
set forth in the CC&R'S,
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