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First Interstate Bank of Nevada, N.A.
Residential Real Estute #852

P.0. Box 11007 :

Réno, Nevada 89620

Loan No.: 429273

[Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrament”) is made on Junuary 9, 1991,
The grantor is ROGER 1. RAMSEY

("Borrower"). The trustee is
Pacific Title, Inc., a Nevada Corporation ,
("Truswe”). The beneficiarvy is

First Interstale Bank of Nevada, N.A. , which is organized
and existing under the laws of the State of Nevada , and whose uddress is
1 East First Street, Reno, Nevada 89501 ("Lender"),

Borrower owes Lender the principal sum ol

One Hundred Twenty Thousand and No/TOO ...enninenneciiieninniecenne Dollars
(U.S. $ 120,000.00..

This debt is evidenced by Borrower's note dated the same date-as this Security Instrument ("Note"), which
provides forr monthly payments, with the full debt, i not paid carlier, due-and payable on February 1, 2021 .
‘This Seeurity Instrument secures to Lenders o the vepayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b1 the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sceurity Instrument; and  (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.  For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in DOUGLAS County, NEVADA:

LOT 64, BLOCK B, AS SHOWN ON ‘THE OFFICIAL MAP OF AMENDED LAKE
VILLAGE, UNIT NO. 1, RECORDED IN‘FHE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON JUNE 29, 1970
IN BOOK 1 OF MAPS AS DOCUMEN'T NO. 48573. '

which has the addeess of 54 BURKE CREEK CIRCLE, ZEPHYR COVE,
[Street]) [City] -

NEVADA 89448 ("Property Address"y;

[State] [Zip Codel

TOGETHER WITH all the improvements now or hercalter evected on the property, and all easements,
vights, appurtenances, rents, royaltics, mineral, oil and gus rights and profits, water rights and swck
and all fixtures now or hereafter a part of the property.  All replacements and additions shall
also be covered by this Sceurity Instrument.  All of the foregoing is referred to in this Security
Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject w any encumbrances ol record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform  security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenmmn and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepuyment and late
charges due under the Nate,

2. Funds for Taxes and Insurance. Subject to applicuble luw or to a written waiyer by Lender, Borrower
shall pay w Lender on the day monthly payments ave due under the Note, until the Note is paid in full, a sum
("Funds™ cqual o one-twellth of: Gy yewrly taxes und assessments which may attain priovity over this
Sceurity Instrument; (by yearly leaschold payments or ground ronts on the Property, if any; (c) yearly hazard
insurance premiums; and (Wi yearly mortgage insurance premiums, if any. These items are called “escrow items”,
Lender may estimate the Funds due on the basis of curvent duta and reasonable estimates of future escrow items.
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The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed-
by a federal or state ageney (including Lender i Lender is such an institution).  Lender shall apply
the Funds o pay the escrow items.  Lender may not charge for holding and applying the Funds, analyzing
the account or verifying the eserow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering
into this Sceurity Instrument o pay the cost of an independent tax reporting service shall not be a charge
for purposes of the preceding sentence.  Borrower and Lender may agree in writing that interest shall be
paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the purpose
for which cach debit to the FPunds was made.  The Funds are pledged as additional sccurity for the sums
secured by this Security Instrument,

I the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior
to the due dates of the eserow items, shall exceed the amount required o pay the escrow items when due, the
excess shall be, at Borrower's option, cither promptly repaid o Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as required
by Lender,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, 1 under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
IFunds held by Lender at the time of application as aceredit against the sums seeured by this Security Instrument,

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to late charges due under the Note; second, to prepayment charges due
under the Note; third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and impositions attributable
to the Property which may attain priovity over this Security Instrument, and leasehold -payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in-paragraph 2, or if not paid in
that manner, Borrower shall pay them on time diveetly 1o the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph,  1If Borrower makes these payments
direetly, Borrower shall promptly furnish to Lender veceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property;
or (¢) secures from the holder of the lien an agreement saisfactory to Lender subordinating the lien to this
Security Instrument.  If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Scceurity Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall
satisfly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borvower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage
clause,  Lender shall have the right w hold the policies and renewals, IF Lender vequires, Borrower shall
promptly give o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
promptnotice to the insurance cavrier and Lender. Lender may make proofofloss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair-of the Property damaged, if the restoration or vepair is economically feasible and Lender’s security
is not lessened. - the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied wthe sums sceured by this Sceurity Instrument, whether or not then due,
with any excess paid to Borvower, I Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the inswrance carrier has offered w settle a claim, then Lender may collecet the insurance
proceeds. Lender may use the proceeds tovepair or restore the Property or to pay sums secured by this Seeurity
Instrument, whether or not then due.  The 30-day period will begin when the notice is  given,

Unless Lender and Borvower otherwise agree in writing any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 1w the Property prior to the acquisition shall pass 1o Lender to the extent
of the sums secured by this Scecurity Instrument immediately prior to the acquisition,

6. Prescervation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste,  If this Security Instrument is on a
leaschold, Borrower shudl comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the Heaschold and fve ude shall not merge unless Lender agrees to the merger in writing.

7. Protection of Tender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property such as a proceeding in bankrupiey, probate, for condemnation
or to enforce laws or regulationss, then Leader may do and pay for whatever is necessary to protect the value of the
Property and Lender’s vights in the Progperty, Lender's actions may inelude paying any sums secured by a lien which
has priovity over this Sceurity Instrwment, appearing in court, paying reasonable attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest {rom the date of disbursement at the Note vate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
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the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. lnspcctmn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the event of a total taking of the Property. the proceeds shall be applied w the sums secured by this Seeurity
Instrument, whether or not then due, with any exceess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (bi the fair market value of the Property immediately before
the taking.  Any balance shall be paid 1 Borvower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setthe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Seceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors
in interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment orotherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower’s successors ininterest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Instrament but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Scecurity Instrument;
(b) is not personally obligated to pay the sums sceured by this Security. Instrument; and (¢) agrees that Lender
and any other Borrower may agree toextend, madify., forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan sceured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that Law is finally interpreted so that theinterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Go any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limig and (b)) any-sums already collected from Borrower which
exceeded permitted limits will be vefunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making o diveet payment o Borrower, I a refund reduces principal, the
reduction will be wreated asa partial prepayment  without any prepayment charge under the Note.

13. Legislation AfTecting Lender’s Rights. [Fénacument or expiration of applicable laws has the effect of rendering
any provision of the Note orthis Sceurity Instrament unenforeeable aceording to its terms, Lender, at its option,
may requircimmediate pavinent in full of all sums seeured by this Seeurity Instrumentand may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the second
paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable L requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail o Lender's address stated herein or any other address Lender designates by notice
to Borrewer.,  Any notice provided for in this Secewrity Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

156. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located.  In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other puwu,wnb of this
bccunty Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17." Transfer of the Property or a4 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in itis sold or ransferred wor if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums sceured by this Security Instrument.  However, this option shall not be exercised by Lender if
exercise is prohibited by federal law asof the date of this Seeurity Instrument.

If Lender exercises-this option, Lender shadl give Borrower notice of acceleration, The Notice shall provide a
periodof notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Sceeurity Insurwment., I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sceeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right W Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatementi before sale of the Property pursuant to any power of sale
contained in this Sceurity Instrument; or thy entry of a judgement enforcing this Security Instrument. Those
conditions are that Borrower: Gy pays Lender all sums which then would be due under this Security Instrument
and the Note had no aceeleration occurveds dy cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but not limited to, reasonable attorneys’
fees; and «d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s vights in the property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no aceeleration had ocewrved.  However, this right to reinstate shall not apply

in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and  Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 13
and’17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums sceured by this Sceurity Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured
by this Sceurity Instriment without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pro-
vided in this paragraph 19, including, but not limited w, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
o be recorded in each county in which any part of the Property is located. Lender shall mail copies of the notice as
prescribed by applicable law w Borrower and o the persons prescribed by applicable law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law. After the time required by applicable law,
"Prustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustlee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited o, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess Lo the person or persons legally entitled to-it.

20. Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to-enter upon, take possession of and manage
the Property and to colleet the vents of the Praperty including those past due.. Any rents collected by Lender or the
recciver shall be applied first w payment of the costs of management of the Property and colleetion of rents,
including, but not limited to. recciver's fees, premiums on recciver’s bonds and reasonable atorneys’ fees, and
then to the sums secured by this Security Instrument,

21. Reconveyance. Upon payinent of all sums secured by this Security Instrurnent, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Seeurity Instrument o Trustee. Frustee shall reconvey the Property without warranty and without charge o the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

29. Substitute Trustee. Lender, at its option, may from time to-time remove ‘Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Assumption Fee. i there is an assumption of this loan, Lender may charge an assumption fee of U.S.
$ 900.00.

25. Riders to this Sceurity Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a partof this
Security Instrument,  [Check applicable box(es))

[ ] Adjustable Rate Rider | ] Condominium Rider
{ ] 1-4 Family Rider {X] Planned Unit Development Rider
[ )} Otheris) [specilyl

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this Security
Instrumenygnd in any riderts) exceuted by Borrower and recorded with it.

L/ m6 'EW R (Seal) : (Seal)

ROG EE/ L. RAMSEY = -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF é;vf//,/ﬁx.‘/,/}, LoS GG S County ss:

On this /9____ day of \7 P e 7 , 19 2[ , personally appeared before me
ROGER L. RAMSEY

the signerts) of the above instrument, who duly me that excecuted the same,

My commission expires: 7 -/ b "? Z /; 2 )( )
otary Public residing at:
Ao hTFn cp b Cof /224

1
CENLEST FOR RECONVEYANCE
To Trustce:

The undersigned s the holder of e ndle of nolus secured by tius Deed of Trusl. Said note or Notes, together with all othor
mdoblodness secured by tis Do of Trust, have been pad m lull. You are hereby directed to cancol said noto or nolos and this Deod of
Trust, wiich are delivercd horcy, and 10 1econvuy, witnoul warnanty, all tho ostale now held by you undor this Deed of Trust to the person or
porsons legally enuitied theracto,

Date: . . . L e e e e
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: PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  9th  day of January , 1991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
First Interstate Bank of Nevada, N.A. (the "Lender")
of the same date and covering the Property described in the Security Instrument and  located at:

54 BURKE CREEK CIRCLE, ZEPHYR COVE, NEVADA 89448,
(Property Address)

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as desceribed in the Declaration of Covenants, Conditions,
Restrictions, Assessments, Charges, Servitudes, Liensg Reservations and Easements and Tract Declaration of Covenants,
Conditions and Restrictions of LAKE VILLAGE UNIT #1
(the "Declaration"). ‘The Property is a part of a planned unit development known as
LAKE VILLAGE UNIT #1
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and
proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements -made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents.  The "Constituent Documents” are the: (i) Deelaration; (ii) articles of incorporation, trust instrument
or any equivalent document which ercates the Owners Association; and (iii) any by-laws or other rules orregulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory w Lender and which provides
insurance coverage in the wmounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment w Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(iir Borrower's obligation under Uniform Covenant S0 maintain hazard insurance coverage on the Property
is deemed satisfied o the extent that the required coverage is provided' by -the Owners Association policy.

Borrower shall give Lender prompt notice of any-lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to commaon areas und facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid o Lender. Lender shall apply the proceeds w the suims secured by the Security Instrument, with any excess
paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceceds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of
the PUD, or forany conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effeet of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable o Lender.

F. Remedies. Iff Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this PUD Rider.

/ oA %""‘@“; Seab : (Seal)

JER L. RAMSE £ -Borrower -Borrower
ROGER I (y\Mbw A wrowe e
tSeal) (Seal)

-Borrower -Borrower
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