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DEED OF TRUST 5000025337

Tl-ils DEED OF TRUST (**Security Instrument’’) is made on _JANUARY 14, :
19, 91 e gy o - R1CK K BATLEY D DOLORES 1. BAILEY, RUSGAND AD
WTFES AS J0INT TENANTS  ~Bomower). The trustee is __HOME TRUSTEE, INC.

(**Trustee’’). The beneficiary is

under the laws of __NEVADA , and whose address is LAS VEGAS
NEVADA (‘‘Lender”’).
Borrower owes Lender the principal sum of SEVENTY THREE THOUSAND AND NO/10Q---------

Dollars (U.S. $___73,000. 09 This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*‘Note’’), which provides for monthly payments, with the full debt, if not paid
carlier, due and payable on EBRUARY 1, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in___DOUGLAS County, Nevada:

LOT 164, AS SHOWN ON THE MAP OF GARDNERVILLE

RANCHOS UNIT NO. 6, FILED FOR RECORD IN THE OFFICE

OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA,

ON MAY 29, 1973, IN BOOK 573, PAGE 1026, AS FILE

NO. 66512 &QQ/

which has the address of -7-66-+I-N-B-Pr—9-l}+¥-§—————’ ————G'RR'B'N'EW—'——'
Street

Nevada___gga1g (**Property Address’’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.”’

-BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TRHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by. the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (**Funds®) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain prmnly over this Suurny Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any: (¢) ycarly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *‘cscrow items.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a crcdil against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and ?. shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the Note: third,
to amounts payable under paragraph 2: fourth, to interest duc: and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines.and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and Ieaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2. or.if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evideneing
the payments.

Borrower shall promptly discharge any lien shich has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender: (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sccurity Instrument. {f Lender determines that any part of the Property
is subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “*extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30-days-a-notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property. allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold, Borrower
shall comply-with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender sh.lll
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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9. Condemnation. The proceeds of any award or claim for damages. dircet or consequential, in connection with.any
condemnation or other taking of any part of the Pmpuly, or for conveyance in licu of condemnation, are hereby assigied
and shall be paid to Lender.

In the event of a total taking of the Property, the pmcccds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the
proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Leader within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Property or to
the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puruy‘uph 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or maodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be
required to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b) is not personally obligated 1o pay the
sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend. modify.
forbear or make any acconunodations with regard to the terms of this Security Instrument or the Notewithout that Borrower's
consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges.,
and that Taw is finally interpreted so that the interest or other foan charges collected or to be collected in-connection with
the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected fromyBorrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, IF enactment orexpiration of applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable aceording to its terms, Lender. at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires-use of anothermethod. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given'to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
van be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is'sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender-may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Scecurity Instrument,

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

.Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) take such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of ali sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence. 243290
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.muuulmIO'“TRb STEE:

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the occurrence
of an event of default and of Lender’s clection to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by
applicable law to Borrower and to the persons prescribed by applicable law. Trustees shall give public notice of sale
to the persons and in the manner prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the saie in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and
(c) any excess to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums sccured by this Sccurity Instrument.

21. Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sccurity Instrument and all notes cvidencing debt secured by this Sccurity
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor trustce
to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutics conferred upon Trustee hercin and by applicable law.

23. Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property.

24. Assumption Fee. If there is an assumption of this loan, Lender may. charge an assumption fec of U.S.

s__n/a

25, Riders to this Security lnstrument If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agrcements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]

[J Adjustable Rate Rider O Condominium Rider (¥ 2—4 Family Rider
[0 Graduated Payment Rider J Planned Unit Development Rider

K] Other(s) [specify] Rider to the Deed of Trust

BY SIGNING BELOW, Borrower accepts-and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) ecxecuted by Borrower and recorded with it.

Plz.ck lr. el . (Seal)

. —Borrower
ICK K. BAILEY

(Scal)
—Borrower
DOLORES I. BAILEY
STATE OF NEVADA, __Carson City County ss:
On this _17th day of .__January 1991 personally appeared before

me, the undersigned, a notary public in and for the County and State aforcsaid,

Rick K. Bailey and Dolores 1. Bailey known to me to be the person described in
and who exccuted the within and forcgoing instrument, and who acknowledged to me that . .Lhe. Y. exccuted the same freely
and voluntarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hercunto set my hand and affixed my official scal at my office in said county of

Douglas

, the day and year in this Certificate first above written.

i bu”b~r‘“
. State of Nevedd Susan L. BeauchamE
corged in Carson CitY i County of _Carson City

,JSA.
Apportment Re

Y 18. \93?
Y APPOINTMENY EXPIRES JULY T L} o QUEST FOR RECONVEYANCE

My commlssmn expires; . 07-18-92 )\ (—P (\
B : W2 2o p“)ﬁ fcno. LLCAL N /“)

, State of Nevada

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indcbtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note
or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held

by you under this Deed of Trust to the person or persons legally entitled thereto. 24 3290
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5000025337 RIDER

THIS RIDER is made this ~ 14th day of  January ,19 91,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the *‘Security Instrument’’) of the same date given by the undersigned (the

“Borrower’’) to secure the Borrower's Note to
PriMERIT BANK, FEDERAL SAVINGS BANK

(the “‘Lender”) of the same date and covering the property described

in the Security Instrument and located at: .
766 Linda Drive, Gardnerville, Nevada 89410

(Property Address)

The interest rate stated on the Note is called the ““Note Rate.” The date of the Note is called the
“Note Date | understand the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who takes the Note, the Security Instrument and this Rider by transfer and who is
entitled to receive payments under the Note is called the *‘Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instru-
ment, Borrower and Lender futher covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CHOICE OF LAW; EFFECT OF INVALIDITY OF PROVISIONS

This Agreement and the Borrower’s rights and duties under it shall be governed by laws of the State
of Nevada. If any provision in the Deed or Rider is deemed unenforceable or illegal by a court compe-
tent to so rule, then the offending words will be stricken and all remaining provisions shall remain in
full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Pl @l e Ablositl ity
“Rick K. Bailey ! . B

Borrower orrower

(Seal) : (Seal)
Borrower Borrower
243290
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5000025337 ‘ 2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ..14th. day of ......... JANUAYY oo ,19..91,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

.PriMERIT..BANK,. . FEDERAL .SAVINGS. BANK ..o oot seeestsae st ssssssasrensasees (the “‘Lender™)

of the same date and covering the property described in the Security Instrument and located at:

766 Linda Drive, Gardnerville, Nevada 89410

.............................................................................................................................................................................................

[Property Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and 1o exccute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mean “*sublease™ if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Propenrty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument. .

.

BY SIGNING BELOW, Bommower accepts and agrees to the terms and provisions contained in this 2-4 Family Rider.

...... E-ubk’& N OOV POTRTOUPORON (.1 )

Rick\ K. Bailey -Borrower
...................................... (Scal)
Dolores I. Bailey Botrowef
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