(Rav. Decernber 1985)

Department of Treasury - Internal Revenue Service

Notice of Federal Tax Lien Under Internal Revenue Laws

District Serial Number

Las Vegas, NV 889100876

For Optional Use by Recording Office

As provided by sections 6321, 6322, and 6323 of the Internal Revenue Code,
notice is given that taxes (including interest and penalties) have been
assessed against the following-named taxpayer. Demand for payment of
this liability had been made, but it remains unpaid. Therefore, there is a lien
in favor of the United States on all property and rights to property belonging
to this taxpayer for the amount of these taxes, and additional penalties,
interest, and costs that may accrue.

Name of Taxpayer NEVADA SHOWBOAT INC , a Corporation
SHOWBOAT LINES

PO BOX 12119
ZEPHYR COVE, NV 89448-4119

Residence

IMPORTANT RELEASE INFORMATION: With respoct to each assessment listed below, unless

notico of lien is refied by the date given in column (e), this notice shall, on the day following
such date, operato as a certificate of reiease as defined in IRC 6325(a).
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Tax Period Date of Last Day of Unpaid Balance
Kind of Tax Ended ldentifying Number Assessment Refiling of Assessment
(a) {b) (c) (d) (e) (/]
941 09/30/90 94-2383399 01/28/91 02/27/01 27121.10
RETURN TO:
1 TERNIL REVEMUE SERVICE e,
SITOW Oasl:.eyvﬁé‘éc‘lbz .,
LAS VEBAS, N
-oLLEATION SUPRORT FUNCTION-LIEMS
Placs of Filing COUNTY RECORDER
DOUGLAS COUNTY Total $ 27121.10
MINDEN, NV 89423
This notice was prepared and signed at Las Vegas, NV , on this,
the —24th 4oy of January 49 91
Sgrawe - T Title Chief SPf 2 0
r RON SMITH 1128 88-01-1128 4418
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(NOTE: Certificato of 0
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Rev. Rul. 71-466, 1971 - 2 C.B. 409)
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authorized by law to take acknowiedgements is not essential to the validity of Notico of Foderal Tax Lien

Form 668(Y) (Rev. 12-85)



vs.

United States

No.

Excerpts From Internal Revenue Code

Sec, §321. Lien For Taxes.

I§ any person llable to pay any tax neglecis or refuses to
pay the sama slter demand, the amount {Including sny inter-
a1, additlonal smount, addition to tax, of assassable panaity,
togsther with any costs that may accrue In addition thereto)
shali be & lien in favor of the Uniled States upon all property
and rights 1o properly, whather real or personal, belonging
to such person.

Sec. 6322. Period Of Lien.

Unless another date is speciiically lixad by law, the llen
'mposed by section 6321 shall atise st the lime the assessmen!
s mads and shail continue untll the tiability for the amount so
sssessed (or & judgement against the laxpayer arising out of
such flabllity) is satistled or becomes uneniorceable by reason
of lapss of lime.

Sec. 6323. Validity and Priority Against

Certain Persons.
{a) Purchaser's Holders Of Security In-
terosts, Maechanic's Lienors, And Judgement

Lien Croditors. - e llan imposed by section 8321 shail
not be valid as against any purchaser, holder of a securlly
interast, mechanic's lisnor, or judgement lien creditor until
ratice hereo! which meals the requirements of subsection ()
has been flled by the Secratary.

(n Place For Filing Notlce; Form.-

(1) Place For Filing - The notice referred 10 In subs
section (s) shall be liied »
(A) Under State Laws

{1) Real Property - In the cass of resl propesty,’in one
oflice within the State (os the county, or 6ihar governments!
subdivision), a3 designated by the laws of such State, In
which the p-operty subject to the lien is sltuated; and

(i) Personal Property - In the case o! persons!
properly, whather tangibla or Intangible, In one oftice
within the State (or the counly, or olher governmental
subdivision), as designated by the laws ol such State,
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Fot purposesol paragraph(2) (B), the residence o! s corporation
of patrinership shall be desmed 1o be the placs a1 which the
principal executive olfice of the business is located, and.the
residance ol a tsxpayer whose residance s withoul tha Unlted
States shall be deemed (0 be In the District of Columbla.

(3) Form - The form and content of the notice
raferred- 1o In subsection (s) shall be prescribed by the
Secratary. Such notice shall ba valid notwithstanding any
other provision ol law regacding the lotm or content ol a
notice of lien.

Note: See section 6323(b) for protection
for certain interasts even though notice of
lien imposed by section 6321 is filed with
respect to:

1. Securities

2. Motor vehicles

3. Personal propetly purchasaed at retall

4, Personal property purchased In casusl sale

5. Personal proparty subjecied 10 possessory lien

6. Real property tax and special assessmant llans

7. Residenilal property subject (o a mechanic's
lien lor cartain rapalrs and Improvemaents

8. Attorney’s liens

9. Certaln insutance contracis

10. Passbook loans

(o) Rofiling Of Notlc@. - For purchase of this
soction »

(1 General Rulg. - Uniess notice of lien Is rallied In
the manner prescribad in paragraph (2) during the required
reliling period, suchnotics of Hen shall be trested as liled on the
dateon whichitis lled (in sccordance with subsection (1)) atter
the expiration of such rellling period.

@ Place For Flling, « A notice of tlen ratiled
duting |'hc requited reflfing perfod shall be atfective only «
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Sec. 6325. Release Of Lien Or
Discharge Of = Property

(a) Roloase Of Lien. - subject to such
tegulations asthe Secralary may prescribe, the Secratary shall
Issue a cestilicale of rel of ary lien imposed wilh respect to
anyinternal revenue lax not later than 30 days alter the day on
which -

{1) Ulabllity Satlstied or Unenlorcesbls - The Secrstary
finds that theilability for the amount sssessed, together with all
interest (n respect thereof, has been fully satisfied or hn
becomae legaily unentorceable; or

(2) Bond Accepled - There Is furnished to the Secretary and
accepled by hima bond that is conditloned upon the payment of
ihe amount assessed, togather with all Interest In tespecl
thereol, within the lime presciibed by faw (Including any °
extension cl such time), and that s In accordance with such
tequirementsralatingtoterms, conditlons, and lormol thatond
and suratias thereon, 33 may be specitied by such regulations.

Sec. 6103. Confidentiality and Dis-
closure of Returns and Return In-
formation.

(x) Disclosura of Certaln Returns and

Return Information For Tax Administrationa.

Purposes. -

{2) Disclosure of amount of ocutstanding llen. - if & notice of

. lienhasbesnilled pursuant to saction 8323(f),the amount ol the

) such notice of len s rellied In tha office in which the

prior notice of Hen was liled, and
(1) in the case of real property, the tact of reliling Is
enlnud and 'ucord'o:’ in an indax 10 the extent required by
tion {1} (4). &

In which the property subject 10 the len is sit d:

or
{8) With Clerk Of District Court - in the office of the clerk of
the Umied States district court for the judicial district in which
the property subject 1o lian s situated, whenever Lha State has
subparagraph (A), or
{C) With Recorder QI Deads Of The District O Columbia - In
the otlice of the Recorder of Deeds of 1ha District ol Columbia, I
the propetly subject to the len is situated in the District of
Columbla.
(2) Situs OI Proparty Subject To Lien - For purposes of
paragraphs (1) and (4), properly shall be deemed 10 be
situated -
{A} Resl Property - In the case of raal propesty, 8l ils
physical location; or -
(B) Personal Property - In the case of personal property,
whathet tangible or Intangible, al the residencs of the
laxpayer n tha lima the notice of lien s liled.

g s s st sty

{B) in any cass ln which, 90 days or more prior to the date

a reliling ol notice of Hen under subparagraph (A), the
Secratary received wiitten Information (In tha manner
prascribed in regulstions Issued by Ihe Secratary)
concerning achange in the taxpsysr’s residence. If a notics
of such lisn Is 8!s0 liled In accordancs wilh subsection (l) in
tha Stats in which such residencs (s focatod.

3 Required Reflling Period, - 1 the case

of any notice o! lien, the term “raquired relliing period” maans -
{A) the one-year patiod ending 30 days atier the axpiration
of & years aller tha date of tha assassmaent of the tax, and
(8) the one-year period anding with the expliaticn ol 6 years
alter the closs of the preceding required reflling p«lod for
Such notice ol lien.
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Part 1 - Kept By Recording Office
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outstanding obligatinnsacured by suchlien maybadisclosad to
any person who lurnishes satisiactory wrlttan svidencs ihal he
has tight In the properly subject to such lion o intends lo
obtaln a right in such property.

50l

IN OFF!uAL RECORNS OF
DOULLL S Li: L HEVADA

91 FE8-4 At 57

SUTANNE BT AU OREAY
RL'&D' 8

(O b0 PALL @/\- OEPUTY




