SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS 1S A DEED OF TRUST made thbruary 05, 168dnd between DAVID R, WILKINS & REBECCA A. WILKINS
HUSBAND & WIFE AS JOINT TEHANTS.
Trustor, (o STEWART TITLE of Douglas County, A Nevada Corporation, Trustee for HARLESK MANAGEMENT, INC,, & Nevads Corporation, Beneficiary,

WITNESSETH:

That the trustor docs herehy grant, bargain, scll and convey unto the Trustee with power of sale all that certain property situated in Douglas County, Nevada as follows:
(Sec Hahibit “A™ attached hereto and incorpomted hercin by this reference) -
AND ALSO all the estate, interest, and other claim, in law and in equity, which the Trustor now has or may hereafier acquite in and fo said propetty TOGETHER WITH the
t 18, hetedita and apput thereunto helonging (o o appertaining, and any reversion, reversions, ot remainders and all rents, issues and profits of said real
property, subject to the tights and -ulhmi&confml upon Bcfcgvgigry Ibcuinnnct set forth 1o collect and apply such rents, issues and profits,

JFOR THE PURPOSE OF SECURING: 12, 90

FIRST: Payment of an indebtedness in the sumof $ evidenced by a Promissory Note of even date herewith, with interest thereon, according to the
terme of said Promissory Note, which Promissory Note is by reference made a part hereof, is executed by the Trustor, delivered to Beneficiary, and payable to the onder of
Beneficiary and any and all modifications, extensions and renewals thereof,

SECOND: Payment of all THE RIDGE SIERRA PROPERTY OWNERS ASSOCIATION asscssments, dues and membetship fees as they hecome due and payable; and
payment when due of all ) ing charges, ta and fees levial by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION (RTPOA) putsuant to the
membershiip agreement hetween Teustor and RTPOA,

THIRD: Payment of such additional sums with interest thercon as may be hereafter loancd by Beneficiary to Trustor as additional advances under this Decd of Trust by the
Promissory Note or Notes of Trustor, and payaents of any moaics advanced or paid out by Beneficiary or by the Trustee 1o or for Trustor pursuant 1o the provisions of this Deed of
Trust, and payment of all indetredness of the Trustor to the Beneficiary or to the Trustee to or for Trustor punsuant to the provisions of this Deed of Trust, and payment of all
indebtedness of the Trustor fo the Beneficiary or (o the Trustee which may exist or be contracted for during the life of this instrument, with interest, and also as security for the
payment and performance of every obligation, covenant, promise of agreement contained herein or contained in any Promissory Note ot Notes secured herehy, or any agreement
exexuted simultancously with this Dead of Trust,

FOURTH: The expenses and costs incurred of paid by Beneficiary of Trustee in preservation or enforcement of the rights and remedics of Beneficiary and the duties and
liabilitics of Trustor hereunder, including, but not limited to attorncy’s fees, court costs, witnesses” fees, expert witneases® fees, colkection costs and expenses paid by Beneficiary
or Teustece in performing for Trustor's account any obligations of Trustor or to collect the rents or prevent waste.

AND THIS INDENTURE FURTIHER WITNESSETH:

1. Trustor promises and agrees; to pay when duc all avessments, duex and membership fees asessed by or owing to THE RIDGE SIERRA PROPERTY OWNLERS
ASSOCIATION upon the above-described premises and shall not permit said claims to become a lien upon the premises; to comply with all laws affecting said premises, and not
commit or permit any acts upon the premises in violation of any Law, Covenant, Condition or Restriction affecting said premises. Trustor promises and agrees o pay when due alf
annual operating charges, assesuments and fees kevied by THE RIDGE TAIOE PROPERTY OWNERS ASSOCIATION (RTPOA) pursuant tot he membership agreement
between Trustor and RTPOA.

2. Annually, Trustor agrees to cuuse to be delivered to chﬁci%m to colkection agent of Beneficiary a certified copy of the otiginal policy or policies of inturance
purchased by THE RIDGE SIERRA PROPERTY OWNERS ASSOCIATION with copies of paid receipts.

3. Trustor promises and agrees that if default be made in the payment when duc of any imtallment of principal ot § ot oblig in dance with the tetins of an
Promissory Note sacured herehy, or in the performance of any of the co , promisce or agre contained herein; of of the Trustor lecomes insolvent or makes a gencral
assignment for the henefit of creditors; of if a petition in han\mplc{ is filed by or againd the Trustor, or if a proceeding be volunmi& of involuntarily indituted for reotganization
or othes debtor relicf provided for by the bankrupicy act; OR 11THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATY, KXCHANGE OR OTHERWISK BE
DIVESTED OF TTILL TOT HE ABOVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER VOLUNTARILY OR INVOLUNTARILY. WHETHER BY
THE OPERATION OF LAW OR OTHERWISE; EXCTT BY DESCENT OR DI VISE: then upon the happening of any such cvent, the Bencficiary, at its option, may declare all
Promissory Notes, sums and ohligations secured herehy immediately duc and payahle without demand or notice, irrespective of the matutity dates expresaed therein, and
Beneficiary or Trustee may record a notice of such breach or default and efect to cause said property to be sold o satisfy the indebiedness and obligations secured hercby.

4. The following covenants, Nox. 1, 3, 4 (interest (18%), 5, 6, 7 (reasonable attorney ‘s fees in the sum of ten percent [10%:]), 8 ard 9 of NRS 107.030, when not inconsistent
with covenants and provisions contained herein, are hereby adopted and made a partof this Deed of Trust,

5. The rights and remedies hereby granted shall not exclude any other rights of remadics granted by law, and all rights and remedics granted hereunder or permitted by law
shall be concurrent and cumulative,

6. The benefits of the covenants, terms, conditions and agre hetein incd shall accrue to, and the obligations thereof shall bind the heirs, representatives,
wecessors and awignees of the partics hereto and the Beneliciary bereof.

7. Wherever used, the singular number shall include the plural, the plural the singular and the use of any gender shall include all other gemders, and the term “Bencficinry™
shall include any payce of the indebtedness hereby secured of any tramferee therrof whether by opcration of law or otherwise,

8. Asadditional security, Trustor herehy gives 1o and confers upon Beneficiary the right, power and authority during the continuance of these trusts to colleet the rents,
issucs and profits of said property, reserving unto Trustor the right, prior 1o any default by Trustor in payment of any indebicdiess secured hereby of in performance of any
obligation rﬂcundcr. to collect and retain such reats, issues and profits as they become due and paysble. Upon any such default Beneficiary may at any time without notice, cithes
in person, or by agent or by a recciver to be appointed by a court, and without regand tot he adcquacy of any such security of the indeMedness hereby securcd, enter upon and take
posscssion of said property or any part thereof, in his own name sue or atherwisc colleet such rents, issuct and profits, including those {‘ud duc and unpaid, and apply the same Jean
costs and expenses of operation and collection, including reazonable attorney s foes, upon any indehtedness sccurcd hereby, and in such other as Beneficiary may determine. The
entering upon and taking possession of said property, the collection of such rents, issuex and profits and the application thereof as aforesaid, shall not cure or waive any default
hereunder or invalidate any act donc puruant to such natice.

9. The trusts created hereby are inevocable by the Trustor,

10. Beneficiary herehy agrees that in the event of default under the terms of this deed of trust and upon the return to Bencficiary the lighibit “A™ real property that the
liability of Trustor shall be limited to all monics paid to daic of the retum of Exhibit “A™ real pmgcﬂy and that no deficiency judpment shall lie agains the Trustor.

1. This Deed of Trust may not be asumed without Ptior writicn consent of Beneficiary. Should Beneficiary not declare all sums duc in accotdance with Paragraph 3 per
interval week: eredit approval of the ing party: plction of an ptance form and staternents of acknowledg by the ing party of all condominium
documents; and execution of an axsumption agrecment.

IN WITNESS WHEREOF, the Trustor has executed this Deed of Trust the day

agel e e

year first shave writien.

STATE OF NEVADA, County of DOUGI.AS

on _February 05, 1991

o . DAVID R. WILKIXS ) <
personally appearad before me, a Notary Public, .
DAVID R. WILKINS &DQZA&:_QQJQMS
REBECCA A, WILKINS REGECCA A. WILKINS

personally know to me, who acknowledged that they cxecuted the above

- (Notnry-.l’—; ic)

JUL' ET MORRIS ¥ exccuted by a Corporation the Corporation Iorm of Acknowbedgement must be used.
Notary Public - State of Nevada
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2/ MY APPOINTMENT EXPIRES NOV.3, 1933

Title Order No. 05-031-36-01

Excrow or Loan No.

Notarial Seal

SPACH BELOW THIS LINE iOR RECORDERS USE ONLY

WHEN RECORDED MAIL. TO:

245324
BOOK 291 PAERS562

. -



EXHIBIT "A"

A timeshare estate comprised of:

PARCEL 1:

An undivided 1/51st interest in and to that certain condominium
estate described as follows:

(a) An undivided 1/6th interest as tenants in common, in and to the
Common Area of Lot 21 of Tahoe Village Unit No. 1, as shown on the
map recorded December 27, 1983, as Document No. 93406, Official
Records of Douglas County, State of Nevada, and as said Common Area
~is shown on the Record of Survey of boundary line adjustment map

recorded April 21, 1986, as Document No. 133713, Official Records of
Douglas County, State of Nevada.

(b) Unit No. A1 as shown and defined on said condominium map

recorded as Document No. 93406, Official Records of Douglas County,
State of Nevada.

PARCEL 2:

A non-exclusive easement for ingress and egress for use and enjoyment
and incidental purposes over, on and through the Common Areas as set
forth in said condominium map recorded as Document No. 93406,
Official Records of Douglas County, State of Nevada, and as said
Common Area is shown on the Record of Survey of boundary line
adjustment map recorded as Document No. 133713, Official Records of
Douglas County, State of Nevada.

PARCEL 3:

An exclusive right to the use of a condominium unit and the non-
exclusive right to use the real property referred to in subparagraph
(a) of Parcel l,and Parcel 2 above, during one "Use Week" within

the Prime "use season' as that term is defined in the
First Amended Restated Declaration of Time Share Covenants,
Conditions and Restrictions for The Ridge Sierra recorded as Document
No. 134786, Official Records, Douglas County, State of Nevada (the
"CC&R's"). The above-described exclusive and non-exclusive rights may
be applied to any available unit in The Ridge Sierra project during

said "use week " in the above-referenced "use season" as more fully
set forth in the CC&R'S,
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