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DEED OF TRUST WITH ASSIGNMENT OF RENTS
THIS DEED OF TRUST.made this 26th day of March, 1991 between
Jack Hall and Cheryl Hall, husband and wife, as joint tenants and TRUSTOR
whose addressls 419 Corie Court, Gardnerville, NV 89410
(Number ond Stroet) (City) (State / p)
Paclffic Title, Inc.. a Nevada Corporation, TRUSTEE, and

Stephen Ray Simon and Lucette C. Simon, husband and wife, as joint teré%&%%
as to an undivided 1/2 interest and Paul F. Simon and Morene L. BENEFI ‘
Simon, husband and wife, as joint tenants as to an undivided 1/2 interest

WITNESSETH: That Trustor grants to trustee in trust, with power of sale. that property In the

.Countyof Douglas . State of Nevada described as:

That certain parcel of land situate in the County of Douglas, State
of Nevada, and being a portion of the Southwest Quarter of Section
14, Township 12 North, Range 19 East, M.D.B.&M., more particularly
described as follows:
Parcel 1, as set forth upon that Parcel Map for Stephen Ray and Lucette C.
Simon recorded February 16, 1990 in Book 290 of Official Records of Douglas
County, State of Nevada at Page 2149, as Document No. 220284.
This Deed of Trust is a First Deed of Trust subject to the provisions set out
in Exhibit "a".

Together with the rents, Issues and profits thereof, subject, howaver, to the right, power and authority hereinafter given to and

conferred upon Beneficlary to collect and opply such rents, lssugigrbi pboéhd.

Fof the purpose of secuting (1) payment of the sum of ? .00 with Interest thereon according to the terms of a
promissory note of notes of even date herewith made by Trustor, payable to order of Beneficlary., and all extensions or renewals thereof; and
(2) the performance of each agreement of Trustor Incorporated herein by reference or contalned hereln; (3) payment of additional sums and
Interest thereon whichmay hereafter beloaned to Trustor, or to his successors or assigns, when evidenced by a promissory note or notestecling
that they are secwad by this Deed of Trust.

To protect the sacurlty of this Deed of Trust, ond with respect to the property above described, Trustor expressly makes each and all
of the agreements, and adopts and agrees to perform and be bound by each and all of the terms and provislons set forth In subdivison A,
and It Is mutually agreed that each and ol of the terms and provisions set forth In subdivision B of the fictitious Deed of Trust recorded In the
office of each County Recorder In the State of Nevada on Januaty 30, 1968, in the book and at the page thereof, or under the document
of fle number, noted below opposite the nome of such county, namely:

COUNTY BOOK PAGE DOC. NO, COUNTY BOOK PAGE DOC. NOQ.
Churchil 30 morgoges 343 11534 Lincoln 45002
Clork 85001, Rec. 682747 Lyon 37 Off. Rec. ) 100881
Dougls S700. ns 40050 Mineral 11 Off. Rec. 12 89073
ko 9201, Rec. 652 814 Nye 105 Off. Rec. 107 04323
fsmemida 3-X Deeds 195 w2 Onmby 72 0M1. Rec. 537 328487
fureko 2201, Rec., 138 4504} Penhing 11 Off. Rec. 249 68107
Humboidt 28 Ot Rec, 124 131075 Storey °S* Morigoges 206 31508
Londer 24011, Qec, 168 sore Wahoe 300 Off. Rec. 517 107192
While Pine 295R.E. Rec. 258

shall inure to and bind the portles hereto, with respect to the property above desciibed. Sald agreements, terms and provisions contalned
in sald subdivision A and B, (idontical In all counties, ond printed on the reverse side hereof) ate by the within reference thereto, Incorporated
hetein and made a part of this Deed of Trust for all purposes as fully asif set forth ot length hereln, and Beneficiary may charge for a statement
rfegarding the obligation secured hereby. provided the change therefor does not exceed a reasonable amount,

Theundersigned Trustor requeststhat a copy of any notice of default and any notice of sale hereunder be mailed to him ashlis address
above set forth.
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EXHIBIT "A"

Borrowers acknowledge this loan is made by Lender, in
reliance upon Borrowers' express promise that the loan proceeds
will be utilized by Borrowers for construction of improvements
upon the secured property. Construction to include all on-site
and off-site improvements, architects and engineers fees,
supervisory fees, permit fees, costs of all materials and labor,
loan fees, costs and payments and other expenses related to the
construction, financing and completion of improvements on the
secured property.

Payments to be advanced pursuant to this Note and Deed of
Trust as follows:

1. $40,000.00 upon recordation of the Deed of Trust as
security for this Note.

2. $40,000.00 upon verification of completion of thirty
percent (30%) of the improvements.

3. $40,000.00 upon verification of completion of sixty
percent (60%) of the improvements.

4. $50,000.00 upon verification of completion of ninety
percent (90%) of the improvements.

5. $10,000.00 upon Borrowers obtaining a certificate of
occupancy from Douglas County.

6. Verification to be by affidavit of Jack Hall as to the
progress of completion accompanied by a schedule of
expenditures to the date of advance and photos of the
project.

JACK HALL is to obtain all necessary approvals for the
completion of construction and agrees to diligently complete the
improvements to be constructed and to obtain a certificate of
occupancy of the home to be constructed.

In the event the secured property is sold, then at the
option of Lender the entire unpaid balance of the Note may be
accelerated and payment demanded.

Liability and fire insurance to be provided by Borrowers
with the Lender named as Loss Payee in an amount approved by
Lender.

A default under that certain Note dated June 11, 1990 in he
original amount of $144,000.00 with the same parties as makers
and beneficiaries and the same property as security shall
constitute a default under this Note and the Deed of Trust as
security.
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