No. DO-10557-3LB ( ( )  WHEN RECORDED MAIL TO:

MR.'and MRS. JOE M. EDWARDS
P. 0. Box 2698
Gardnerville, NV 89410

DEED OF TRUST WILTH ASSIGNMENT QF RENTSI
THIS DEED CF TRUST, made April 12 , 1991, between ARTHUR

WILLIAM HOUSTON, an unmarried man, and MARTON, INC., a Nevada corporation,
herein czllad "Trustor", FIRST CENTENNIAL TITLE COMPANY OF NEVADA, INC., a
Nevaca corporation, herein called "Trustee", and JOE M., EDWARDS and
PATRICIA R. EDWARDS, husband and wife, as joint tenants with right of
survivership, hevrein called “Berefjciary", whose address is: P. 0. Box
2698, Gardnerville, NV 89410,
HITITNESSERZTH:
That Tzustor irrevocably grants to Trustee in trust, with power of

intsrest of Trustor in that certain property eituate in the
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Coanty of Douglas, State of Nevadu, more particularly deacribed as follows:
SEE EXHIBIT “A" A'TTACHED HERETO,

TOGETHER WITH, the tenements, hereditaments and appurtenances
thercunto baelonging or appertaining, and the reversion and reversions,
remainder and remainders, rents, issues and profits thereof, subject,
wowever, to the right cf Beneficiary, during any period of default
heveunder, and without waiver of such defeult, to collect said rents,
issues and profits by any lawful means, and to apply the same, less costs
and expenses 52 collection, to any indebtedness secured hereby.

FOR THE PURPOSE OF SECURING: (1) Payment of the principal sum of
$35,500.00, according to the terms of a promissory note or notes of even
date herawith made by Trustor, pavable to order of Bencficiary, and all
extensicns or ranewals thereof; (2) the performance of each agreement of
Trustor inctorporated herein by referanca or contained herein; and (3)
paynent of such additional sums which may hereafter be loared to Trustor by
Beneficiary when evidenced by a promissory note or notes reciting that they
are secured by thia Deed of Truat.

AND THIS INDENTURE FURTHER WITNESSETH:

1, Trustor agrees to proparly care for and keep sald property in
goad condition and repair; not to remove or demolish any building thercon:
tc complete in & good and workmanlike manner any building which may be
constructed thaveon, and to pay when due all claime for labor performed and
waterials furniched therefor; to comply with all lawa, ordinances and
reguiations zelating to any alterations or improvements made thereon; nct
to commit or permit any waste thereof; not to commit, suffer or permit any
act to be done in or upon said property in vioclation of any law, covenant,
condition or restriction affecting sald property; to cultivate, irrigate,
fertilize, furmigate, prune and/or do any other act or acts, all in a timely
and proper manner, which, from the character or usae of sald property, may

ggnzszfonahly necessary, the specific enumerations harein not excluding the

2.. Trustor agrees to pay and discharge all costs, fees and expenses
cf this trust inc i
H 8t incurred in connection with any default by Trustor.

: 3. During the contiruance of this trust, Trustor covenants to Kaep
all buildings that may now or at any time be on eaid property in good
repair and insured against loes by fire, with extended coverage
endorsement, in a company or companies authorized to issue such insurance
-n the State of Nevada. Sald ingurance shall be in such sum or sums as
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shall egual the votal indebtedness sacured by this Deed of Trust and all
¢hligetions having priority over this Daed of Trust, or the maximum full
insurakles value of such hulldings, whichever ia less. Said insurance shall
be payails to 3eneficiary to the amount of the unsatiszfied cbligation to
beneficiary hereby secured. The policy or policiles of said insurance shall
Le deliversd to Benericiary or to the collection agent of Benaficiary, as
furtier security, and in default thereof, Benaficiary may procure such
insurarce and/or make such repairs, and expend for either cf such purposes
such sum Or sums a3 Beneficlary shall deem neceasary. The amount collacted
Ly Seneficiary under any fire or other insurance policy may be applied by
Beneficiary upon the indebtedness secured hareby and in such order as
Zeneficlary may datermina, or, at the option of Benaficiary, the entire
ancunt so collanted, or any part thareof, may be releaged to Truator. Such
aprilcation or release shall rot cuve or waiva any Gefault or notice of
defauit hereunter or invalidate any act done pursuant to such notice.

4. Trustor premlides and agrees that if, during the existence of this
titust, there be cummsnced or pending any sult or action affecting said
prapaxty, ox any part thareaf, ar the titla thereto, or if any adversa
clalm for or againet said property, or any part thercof, be made or
szserted, he will appear in and defend any such matter purporting to affect
theisacurity and will pay all costs and damages arieing bacause of such
action.

5.  Any award of damages in connection with any condemnation for
uslic use of, or injury to sald property, or any part thereof, is hereby
ass.gnecd and shall be paid to Beneficlary, who may apply 2r release guch
scueye recelved by him in the same manner and with the same affect as
herein pruvided for disposition of procewds of insurance.

5, Trustec sh&ll be under no obligation to notify any party hereto
ol ary pendiry sale of said property, whether such sale is by foreclosure
or otherwise, (r of any action or proceeding in which Trustor or
Sersiliclary or Trustee shall be a party, unless brought by Trustee.

7. By accepting payment of any sum secured hereby after its due
date, Beneficiary does not waive his right either to require prompt
rayzent, vhen due, of all other sums so secured or to declare default, as
herein provided, for failure to so pay.

8. At any time, and from time to time, without liability therefor
«nd without notice to Trustor, upon written request of Beneficlary ana
rresentation cf this Deed of Trust and the note secuvred hereby fecr
chucrsement, and without affecting the parsonal liability of any perscn for
payment or the Iindebtedress securad hereby or the effect of this Deed of
Yrust upon the remainder of said broperty, Truetee may: reconvey any part
of said property; consent in writing to the making cof any map or plat
therect; join in granting any easement theraon, or join in any extension
agreerent or asubordination agreement in connaction herewith.

L9 Upon receipt of written request from Beneficiary reciting that
3.1 sum$ secured heroby have heen paid and upon surrendsr of this Deed of
Trust and the note secured hereby to Trustee for cancellation and
retention, or such other dispositicn as Trustee, in ite sole discretion,
rar cnoose, and upon payment of its fees, the Trustee shall reconvey,
Wiznout warranly, the property then held hereunder. The recitals in asuch
fesocaveyance of any matters of fact shall be conclusive proof of the truth
thareof,  The Grantee in such reconvayance nay be dascribed in general
terns as “the person or persons legally entitled therato",

.10. Shouvld Trustor default in the payment of any indebtedness secured
he ,Ly, or in the performance of any of the covenants and agreements herain

ined or incorporated herein by reference, Beneficiary may declare all
sacured hereby immedjiately dus and payable.
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11. The 2ollowing covenants Nos 1, 3, 4 (interest 12%), 5, 6
ST N " & - 1‘ : 7
é:ehhiﬁl less-a reagonzhle percentage), 8 aﬁd 9 of Nevada Reviaeé Séatutes
¢7.030, are hereby adopted and made a part of this Deced of Trust.
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12, Trustoy agrues to vay any dsticlency arising from any cause after
apriication of the proceeds of the sale held in accordance with the
provisions of tha covenants hereinahove adopted by refarance.

13. This Deed of Trust applies to, inures to the benaefit of, and
Linds all partlee hereto, their heirs, legatees, deviasees, administrators,
eiccutors, successors, and assigns. It is expressly agreed that the Truat
creased hereby l¢ irrevacable by Trustor. '

14. Trustea accepts this trust whan thie Deed of Trust, duly executed
and acknowWwledged, is made a public record as provided by law, reserving,
kovever, unto the Truastee, the right to resign frem the duties and
ckligatisns inposed herein whenever Trustea, in lts sole discretion, deenms
such regigrnation to be in the best interast of the Trustee. Written notice
£ such resignation shall be given to Trustor and Beneficiary.

15. In this Deed of Trust, whenever the context so requires, the
masculine gender includes the feminine and/or neuter, and the singular
auxber incliudes the plural. The term “Beneficlary" includees any future
hoider ¢f the note sécured hereby. The term "Trustor" includes the term
"Grantor", :

16, If ail or any portion of the property which is the subject of
thiaz Deed of Trust is convayed from Trustor by deed, contract, execution,
instrumenz or any other mods or meansa, voluntarily or inveoluntarily, not
caused by the denise of Trustor, which will effect, in law or equity, a
divestiture of Trustor's interest or title in seld property, the note
secared hereby shall accelerate and the entire balance of principal and
interest shsll forthwith become due and payable without notice or dsemand.,

TRUSTOR:

MARTON, INC., E»/z.
a Nevada corpcration S

Arthur William Houston

By:_ M@é@_ .
ur Widliam Houston, President
STATE OF NEvapa )
) ss
COUNTY OF CARSON CITY )
on April 12 » 1991, personally appeared before me, a Notary

Public, ARTHUR WILLIAM HOUSTON, personally known (or proved) to me to be
the person(s) whose nane(s) is/ars subscribed to the above instrument who
acknowledged that he/she/they executed the instrument.
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5 SU3AN L. BEAUCHAMP
@mga Notury Public - State of Nevada
‘ ”k.'/‘ j Agpointment Recorded In Carsan City
S’ MY APPOINTMENT EXPIRSS JULY 13,1992

Notary Public
Susan L. Beauchamp
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STATE OF NEVADA ) y
- s
COUNTY OoF CARSON CITY )
on April 12 » 1991, personally appeared before me, a Notary

Fublle, Arthur William Houston, President , personally known (or provad) %to me
tc bs the person(s) whose name(s) is/are subscribed to the above inatrument
who ack:aowledged that he/she/they executed the instrument.

Notary Pubggéixaglgzggggyf§3

Susan L. Beauchamp
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e SL3IAN L. BEAUCHAM? §
“f*“"‘ Notary Public - Stato of Nevada g

1 ) pppoinimant Recorded ta Carson oy
1Y SPPOINTMENT £XPIRES JULY 18, 190 =
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All that certain real property situate in the County of Douglas,
State of Nevada, described as follows:

PARCEL 1%

The portion of Parcel "D" as shown on the map of CARSON VALLEY
INDUSTRIAL PARK, filed in the Office of the County Recorder of
Douglas County, Nevada, on March 30, 1970, described as
follows:

Commencing at the most Southerly corner common to Parcels "DV
and "E-2", as shown on said map, being the most Southerly
corner of the property conveyed to Robert E. Whear and Twyila
S. Whear, by Deed recorded August 6, 1971, in Book 89 of
Official Records, at Page 98, Douglas County, Nevada, records;
thence North 64°03'00" East along the Southerly boundary of
said Parcel "D" and along the Southerly line of said Whear
property a distance of 464.65 feet to a point at the most
Westerly corner of said Whear property, the true point of
beginning; thence from the true point of beginning North
34°22'00" West along the Westerly line of said Whear properxty
a distance of 318.75 feet to a point in the Southerly line of
Industrial Way as shown on said map, being the most Northerly
corner of said Whear property; thence North 55°38'00" East
along the Southerly line of said Industrial Way a distance of
132.50 feet; thence 1leaving said Southerly 1line South
34°22'00" East a distance of 338.36 feet to a point in the
Southerly boundary of said Parcel "D"; thence South 64°03'00"
West along said Southerly boundary a distance of 133.94 feet
to the true point of beginning.

PARCEL 2:

Lot 39, Black F, as said lot and block are shown on the map of
RANCHO ESTATES, filed in the Office of the County Recorder of
Douglas County, State of Nevada, on July 14, 1972, in Book
103, Page 180, Document No. 60597, and on the Amended Map
filed for record October 30, 1972, in Book 1072, Page 742,
Document No. 624931Sp

REQUESTED BY
FIRST CENTENNIAL TITLE CO.

Exhibit A TN OFFICIAL RECGROS OF
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