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DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument”) is made on MARCH 28
1991 . The grantor is ‘
RON REESE AND PATRICIA REESE, HUSBAND AND WIFE

("Borrower™). The trustee is

STANDARD TRUST DEED SERVICE COMPANY, A CALIFORNIA CORPORATION ("Trustee”). The beneficiary is
FIRST CALIFORNIA MORTGAGE CO., A CALIFORNIA CORPORATION » which is organized and existing
under the laws of CALIFORNIA » and whose address is P.O. BOX 10328
RENO, NV 89510 ("Lender™).
Borrower owes Lender the principal sum of FORTY ONE THOUSAND SIX HUNDRED AND NO/100

Dollars (U.SS 41,600.00 ). This debt is cvidenced by Borrower’s note
dated the same date as this Security Instrument ("Note™) which provides for monthly payments, with the full debt, if not
paid carlier, duc and payablc on APRIL 1, 2021
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
exiensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o proiect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in DOUGLAS County, Ncvada:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY
OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

Unit A, as set forth on the Condominium Map of Lot 22 of TAHOE
VILLAGE UNIT NO. 3, recorded August 21, 1978 in Book 878, Page
1798, Document No. 24379, Official Records of Douglas County, State
of Nevada.

TOGETHER WITH an undivided 1/4 interest in and to the Common Area
of the Condominium as set forth on the Condominium Map of Lot 22
of TAHOE VILLAGE UNIT NO. 3, recorded August 21, 1978 in Book 878,
Page 1798, Document No. 24379, Official Records of Douglas County,

State of Nevada.

Assessor’s Parcel No. 42~-050-05

which has the address of 352 A GALAXY LANE , STATELINE ,
(Street] (Ciry]
Nevada 89449 ("Property Address™);
(Zip)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bor-
rower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) oclual 1o
one twelfth of: (a) ycarly taxcs and asscssments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) ycarly
mortgage insurance premiums, if any. These items arc called "escrow items.” Lender may estimate the Funds due on the
basis of currcnt data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arce insurcd or guarantced by a federel or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds arc pledged as additional sccurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
al Borrower's option, cither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unlcss applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges duc under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccurcd by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) securcs from the holder of the licn an
agreement satisfactory to Lender subordinating the licn to this Sccurity Instrument. If Lender determines that any part of
the Property is subject (o a licn which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the licn or take onc or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds o pincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not mesge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to cnforce laws or
rcgulations), then Lender may do and pay for whatever is necessary to protect the value of the property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a licn which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. Thc proceeds of any award or claim for damages, dircct or conscquential, in connection with
any condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums securcd immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

id to Borrower.
e If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not thea duc.

Unless Lender and Borrower otherwise agree in wriling, any apglicalion of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exicnsion of the time for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operale (0 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in inicrest or refuse to extend time for
payment or othcrwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in intcrest. Any forbearance by Lender-in excrcising any right or remedy
shall not be a waiver of or preclude the exercisc of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covcnants and agreements of
this Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral.. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. - Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. - If cnactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Sccurity Instrument uncaforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Sccurity Instrument and may invoke any remedics
permitted by paragraph 19, If Lender exerciscs this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

1%. Notices. Any noticc to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower,  Any nolice
provided for in this Sccurity Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this h.

5. oeornlng Law; Severabllity. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercisc is prohibited by
federal law as of the date of this Sccurily Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; of (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower:

(a) pays Lender all sums which then sould be duc under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenscs incurred in eaforcing this
Sccurity Instrument, including, but not limited to, reasonable attomeys® fecs; and (d) wakes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinslatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agroe as follows:

19. Acceleration; Remedies. Lender shali give notice to Borrowaer prior to acceleration following Borrower's
breach of any covenant or agreement i this Securlty Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherw/®®). The notice shall specity: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 dsys tom the date the notic® I8 given to Borrowsr, by which the default must be cured;
and (d) that faliure to cure the default o ©f before the date spaciiied in the notice msy result in acceleration of the sums
secured by this Security Instrumant and $ale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right 1o bring a court actlon 10 assart the non-existence of a default or sny other
defense of Borrower to acceleration and 8ale. If the default Is N0t cured on or before the date specified in the notice, Lender
at its option may require immediate paYMent in tuli of all sums 84Cured by this Securlty Instrument without further
demand and may Invoke the power of $2/6 8nd any other remedies permitted by applicable law. Lender shall be entitied to
collect all expensas incurred in pursultd the remaedies provided in this paragraph 19, Including, but not limHed to,
reasonable attorneys’ fees and costs of tie evidence.

if Lender invokes the power of 38, Lendaer shall execuls Of Cause Trustee to sxscute written notice of the
occurrence of an event of default and of Lender's gjection to cAUse the Proparty to be 80id, and shall cause such notice to be
recorded in each county in which any paft o the Propaerty Is locsted. Lender shall mall coples of the notice as prescribed by
applicable law to Borrower and to the pf8Ons prescribed by spplicable law. Trustee shall glve public notice of sale to the
persons and in the manner prescribed bY 3pplicable law. After the time required by spplicable law, Trustes, without
demand on Borrower, shall sell the Prop#¢ty at public auction 10 the highest bidder at the time and place snd under the
terms designated in the notice of sale i1 9N® or more parcels snd I any order Trustee determines. Trustes may postpone
sale of all or any parcel of the Property bY Public announcement 8t the time and place of any previously scheduled sale.
Lender or s designee may purchase th® Property at any sale.

Trustee shall deliver to the purch#8¢f Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in th? Trustee’s deed shall b® prima facie evidence of the truth of the statements made
therein. Trustee shail apply the proceed® of the sale In the following ordar: (a) to all expensas of the sale, Including, but not
limited to, reasonable Trustee's and allo/MeYs’ fees; (b) to all sSUMS Secured by this Securlty Instrument; and (c) any excess

-

to the person or persons legally entitied 1o &t

20. Lender in Possession, Upof

person, by agent or by judicially appointed Feceiver) shall be catitled 10

shlgrmy and to collect the rents of the
1 be applied first to payment of the

costs 3

limited 10, receiver’s fees, premiums on retiver's bonds and reaso
p

this Security Instrument.

tion under paragraph 19 or abandonment of the Property, Lender (in
A enter upon, take of and manage the
including those past due. Any rents collected by Lender or the recciver
management of the Property and collection of rents, including, but not

ke allorneys® fees, and then W the sums secured by

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

reconvey the Property and shall surrender this
Instrument to Trustee. Trustee shall reconvey

legally entitled to it. Such person or persons shal

ity Instrument and &l notes evidencing dett secured by this Security
Property without Warranty and without charge to the person or persons
I pay any recordalion €Osts,

22. Substitute Trustee. Lender at il8 Option, may from time 10 ime remove Trustee and appoint a successor trustee
to any Trusice appointed hercunder, Wilhout €onveyance of the Property, the successor trusice shall succeed to all the
title, power and dutics conferred upon Trusiee herein and by applicable kaw,

23. Walver of Homestead. Borrowef wauves all right of homestead exemption in the Property.
s 341.6A3%umpuon Fee. If there is 8" &ssumption of this loan, may charge an assumption fec of U.S,

25. Riders to this Security instrum®nt.
this Security Instrument, the covenants and 8gr¢
supplement the covenants and agreements
Instrument. [Check applicable box(cs))

[ Adjustable Rate Rider
(O Graduated Payment Rider
] Misrcpresentation Rider

If onc or more ridérs arc executed by Borrower and recorded together with
ts of cach such Aides shall be incorporated into and shall amend and
ity Instrument s if the rider(s) were a pant of this Security
(%) Condominium Rider
3 Ptanned Unit Development Rider

O Other(s) [specify)

O 2-4 Family Rider

BY SIGNING BELOW, Borrower scc<p®s and agrees to the icrms and covenants contained in this Sccurity
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Instrument and in any rider(s) executed by and recorded with it
4 - § -
e (Seal) o R leie (Seal)
RON REESE -Borrower PATRICIA REESE -Borrower
(Sign Original Only)
A\ DO
5. e B T personally appeared before me,
/—Nmusf’ubllc defge or other oficer, as the (@se may be), ...... ‘YW’S ......
7
g . L . N . ; e g
R NN LGS G e N S S RS S
who acknowledged that M €xecuted the above instrument. \
IN _WITNESS--WHEREQF, | have hereuntd
set my hand and affixed i y\Q'm\c‘Ial? stamp at my office ) "
inthe County ofvem.. 5 N N5 ./,/.L:.v'.), ............ . LAURA E. MURRAY
the\day and year in this cen(ifi Sf rst above wrillen. Notary Public — Novada 2 382
- ‘C: }; ( \ AR, G Douglas County 48
G a """" " Wy Acpcaamwont Expios Kov. 14 1522



CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 28TH day of MARCH ,1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
FIRST CALIFORNIA MORTGAGE CO.
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
352 A GALAXY LANE, STATELINE, NV 89449

(Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as: TAHOE VILLAGE

{Name of Condominium Project]
(the "Condominium Project”™). If the owners association or other entity which acts for the Condominium Project (the "Owners

Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (jii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carricr, a
"master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: .

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurence coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bormrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common clements, any proceeds payable to Borrower are herby assigned and shall be paid to Lender
for application to the sums sccured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payablc to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Bormrower shall not, except aficr notice to Lender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public.liability insurance coverage maintained by
the Owners association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ﬁ/)—\ @M (Seal) "_/%ﬂy\- (Seal)

RON REESE Borrower

Bomower  PATRICIA REESE

(Sign oOriginal oOnly)
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MISREPRESENTATION AND NONDISCLOSURE RIDER

THIS MISREPRESENTATION AND NONDISCLOSURE RIDER is made this 28TH day of MARCH , 1991,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower'’s Note to

FIRST CALIFORNIA MORTGAGE CO., A CALIFORNIA CORPORATION

(the "Lender”) of the same date

and covering the Property described in the Security Instrument and located at:

352 A GALAXY LANE, STATELINE, NV 89449
(Property Address)

MISREPRESENTATION AND NONDISCLOSURE COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Borrower, and/or his or her agent or broker, has made certain wrilten representations and disclosures in
order to induce Lender to make the loan evidenced by the Borrower’s Note or notes that the Security
Instrument secures and, if Borrower has made any material misrepresentation or failed to disclose any
material fact in relation thereto, Lender, at its option and without prior notice or demand, shall have the
right to declare the indebtedness secured by the Sccurity Instrument, irrespective of the maturity date
specified in the Borrower’s Note or noles secured by the Sccurity Instrument, immediately due and

payable.

B. Trustee (if designated in the Sccurity Instrument), upon presentation to it of an affidavit signed by lender
setting forth facts showing a default by Borrower under this Rider, is authorized to accept as true and
conclusive all facts and statcments therein, and to act thereon pursuant to this Rider and the terms of the
Acccleration: Remedies paragraph of the Sccurity Instrument.

C. The beneficial interest of ownership of the Sccurity Instrument may be sold to a third party investor or
agency ("Investor”). During the time such beneficial interest of ownership of the Sccurity Instrument is
vested with the Investor, the provisions of this Rider are temporarily suspended and of no force or cffect:
however, such suspension shall be lifted if: (1) the Investor transfers such ownership or beneficial interest
back 0 the Lender, or (2) the Investor instructs the Lender in Writing that such suspension is lifted and the
terms of the Rider are to be enforced as sct forth above in paragraph A and B.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Misrepresentation and

Nondisclosure Rider.

MISREPRESENTATION AND NONDISCLOSURE RIDER
MFCD%090

(Seal)
RON_REESE R Bommower
/1 (Seal)
A REGuESTED riginal
EQUESTED' BY j f
FIRSTNEVADA TITLE Compiny 5 O o
TN QFF iCIAL RECORDS OF
AN L9, NEVADA
91 AR12 P4:10
SUZANNE BEAUDRE AU
|5 RECORGER 248382
- VM
— S _PAI A Y oeputy 091597619
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