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LOAN NUMBER: 0107143859 DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on JuLY 08 a9 91
The grantor is RICHARD H. WELZE

(“Borrower™).
The trustee is CAL FED ENTERPRISES

(*Trustee™).

The beneficiary is ~ CALIFORNIA FEDERAL SAVINGS AND LOAN ASSOCIATION

. which_is preanized and existing
under tne laws of THE UNITED STATES , and whose address is 5670 b}I‘f_Snfﬁ‘E Bﬁi‘lt%l\’ﬂﬂ,
LOS ANGELES, CALIFORNIA 90036
(“Lender™).

Borrower owes l.ender the principal sum‘of

ONE HUNDRED NINETY-ONE THOUSAND AND NO/100

Dollars (U.S. § 191000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for-monthly payments, with the full debt, if not paid
carlier, due and payablc on AUGUST 01, 1998 . This Security Instrument

secures (o Lender: (a) the repayment of the debt evidenced by the Note, with-interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity
Instrument; and (c¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in DOUGLAS . County, Nevada:

LOT 19, IN BLOCK B, AS SHOWN ON THE OFFICIAL MAP OF SIERRA
SHADOWS SUBDIVISION, FILED FOR RECORD IN THE OFFICE OF THE
COUNTY. RECORDER OF 'DOUGLAS COUNTY, NEVADA, ON JUNE 30, 1980,
IN BOOK 680, PAGE 3013, AS DOCUMENT NO. 45811.

which has the address of 215 KINSEY WY ' GENOA ,
(Street) [City})
Nevaaa 89411 (““Property Address™);

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
r .
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as toilows:

i. ayment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principai ofand interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

>, Yunds for Taxes and Insurance.  Subject to applicabie law or to w written waiver by Lender, Borrewer shall pay
to fender on the day monthly payments are due under the Note, untid the iNote ts paid in full, a sum (CFunds™) equat to
one-twelfth of {a) vearly taxes and assessments which may attain priorty over this Security instrument: «b) vearly
leaschold pavments or ground rents on the Property, if any: (¢) veariv hazard msurance premiums; and (d) yearly
mortgage msurance premiums, if any. These items are called “escrow ttems.”™ Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow ems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (inciuding Lender if Lender is such an mstitution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyvzimg the account or verifving the eserow ttems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pad on the Funds. Uniess an agreement is made or apphicable law
requires interest to be paid, Lender shall aot be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showmng credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender. together with the future monthly payvments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid to Borrower or credited te Barrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pav to Lender any
amount necessary to make up the deticiencey in one or more payments as required by Lender,

Upon payvment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or 1ts acquisition by Lender, any Funds hetd by Lender at the time of
application as a credit against the suns secured by this Security Instrument.

3. Application of Payments.  Unless applicable taw provides otherwise, all payments-received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: secondtoprepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, chargese fines and impositionsattributable 1o the
Property which may attain prionty over this Security Instrument, and leaschold payments or ground rentsaf anyv,
Borrower shall pay these obligations in the manner provided in paragraph 2-or if not'paid in that manner, Borrower shail
pay them on time directly to the person owed pavment. Borrower shall promptly furmsh to Lender all notices of amounts
to be pad under tins paragraph. if Borrower makes these payvments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge anv ren which has priority over ihis Security Instrument unless Borrower: (i)
agrees in writing to the pavment of the obligation secured by the lien in.a manneriacceeptable to Lender; (B) contests in zoad
farth the hien by, or defends against enforcement of the dien in, Yegal proceedings which in the Lender's opinton aperate 1o
orevent the enforcement of the lien or forteiture of any part of the Property; or (¢) secures from the holder of the hien an
agreement sainfactory to Lender subordinating the hiento this Security Instrument. If Lender determines that any part of
the Property s subtect to g fien wiicn may attain prinantyover this Secunty instrument, Lender may give Borrower 4
actice identifying the fien. Borrower shallsztisfy thedien or take one vy more of theactions set forth above withim 10 davs
of the giving o nouce.

£, Hazard Insurance. | Borgower shall keep the improvements now existing or iiereatter erected on the Property
‘nsured against loss by fire, hazards included within the term “extended coverage™ nd anv.other hazards for which Lender
reguires insurance, This isurance shall be mamntamed i the amounts and for theopeneds that Lender requires, The
isurance carner providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not he
unreasonably withheld.

Al msurance poiictes ana renewals shal' be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the nght 1o hold the polictes and renewals. 17 Lender reauires, Borrower shall promptly ive to Lender
all receipts of paid premiums and renewai notices. In the event of loss, Borrower shall pive prompt nonice to the insurance
carrter and Lender. Lender may make proof o Joss if not made promptlyby Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is cconomicaily ‘easible and Lender’s security is not lessened. If the
TeStOTauen or repair is not economically feastble or Lender's securiy would be fessened, the insurance proceeds <hall be
applicd 1o the sums secured by this Security Instrument, whether or nat then due, with anv excess paid to Borrower, If
Barrower abundons the Property, or does not answer within 30 days a notice from Lender that the msurance carrter has
stfered tesettle a chum, then Lender may collect the insurance proceeds. i ender may use the proceeds 1o repair o restore
dhe Preperty or o pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will bepin
when the nouce 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ducdate of the monthly payments referred to m paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property asacquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to theacquisidon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and-Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. M this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leaschold and
fee title siall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgape Insurance. H Borrower fails to perform the
covenants and agreements contained 1n this Security Instrument, or there is a legal proceeding thai may sigmificantly affect
Lender's nights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying anv sums secured by a lien which has pfiority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender requirea mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
Tnstrument., whether or not then due, with any excess paid to Borrewer. In the event of a partial taking of the Property,
anless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
naid to Borrower.

If the Property is abandoned by Borrower, orf, after notice by Lender to Borrower that the condemnor offers to
mizke an award or settle a claim for damages, Borrower fails to respond to Lender within JO days after the date the notice is
civen, Lender 1s authorized to collect and apply the proceeds. atits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, witether or not then due.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred to m paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearunce By Lender Not & Waiver.  Extension of the tume for payment or
mndification ot amortization of the sums sceured by this Security Instrument granted by Lender to any successor
interest of Borrower shall not operate o release the hability of the originai Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agaimst any successor in interest or refuse to extend time for
savment or otherwise modify amortization of the sums securea by thes Security Instrument by reason of any demand made
hy the original Berrower or Borrower's successors i interest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preciude the exerase of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Ligbility; Co-signers, The covenants and agreements of
this Securnty instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shail be jointand several. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey
“hat Borrower's interest in the Property under the terms of this Security Instrument: (h)is not personaily obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
maodity, torbear or make any accommodations with regard to the terms of this Sccunty Instrument or the Note without
inat Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othier loan charges collected or 10 be collected in
connection with the joan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permutteo limit; and (b) any sums aircady collected from Borrower which exceeded
sernntted limits will be refunded to Borrower. Lender may ciioose to make this retund by reducing the principai owed
smder the Note or by making a direct payment te Borrower. If a refund reduces principal. the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  if enactment .or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Sccuruy Instrument-and may invoke any remedies
permutted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragrapn 17.

14. Notices. _Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
matiing it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
dirst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
srovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Gaverning Law: Severability.  This Security Instrument shall be governed by federal law and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

t6. Borrower’s Copy. Borrower shall be miven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
nterest in'it s soldor transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
personj without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 3¢ days from the date the notice is delivered or manled within which Borrower must pay all sums secured by
this Seeurity instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  if Borrower meets certain conditions, Borrewer shall have the right to have
snforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
appheable law may specify for remstatement) before sale of the Property pursuant to any power.of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) pays iender wil sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o payv the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to seceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (4) that failure to cure the default on or
hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, and sale of the Pro-
perty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Securi-
ty Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee (o execute a written notice of the occurrence of an
event of default and of Lender's election to cause the Property to be sold,and shall cause such notice to be recorded in each county
in which any part of the Property is located. Lender shall mail coples of the notice as prescribed by applicable law to Borrower and
to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustec may postpone sule of all or any parcel of the Property by public snnouncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveylng the Property without any covenant or warranty, express or
implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall ap-
ply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person or persons legally entitled to
it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed recciver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums sccured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee o reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power antlJ
duties conferred upon Trustee hercin and by applicable law. 1% OF *HE NPAID

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. PRINCIPAL BALANCE

24, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption feeof U.S. § —

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Securi-
ty Instrument, the covenants and agreements of each such.rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

0 Adjustable Rate Rider O Condominjum Rider O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

..................................................................................... (Seal). .7 Frmrmr . st e T AT . (Seal)
~—Borrower RICHARD H. WELZE ~-Borrower
.................................................................................... (Seal) SO OPOPOOSURUNUTOORUNY (111 |
—Borrower —Borrower

STATE O NEVADA, DOUGLAS County ss:
On this 12th day.of JULY 19 91 | personally appeared before me,

the undersigned, a notary public inand for the County and State aforesaid,

RICHARD H. WELZE known to me 1o be the person described in

and who executed the within and foregoing instrument, and who acknowledged to me that  he  exccuted the same freely
and voluntarily and for the uses and purposes therein menliopc(f
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official scal at my oflice in said county of

DOUGLAS «the day andyear in this Cértificate first above written. yd

7

My Commission expires: /

¥ AT D e S 2 B e O R et D Ll 2ol Cion T3 a2 Lo ? /
doe

. LY AL cQutiey b

3 NOTARY PUBLIC - MeviaDA 3 / . /

; - DOUGLAS COUNTY i, County of DOUGLAS » State of Nevada
g Fy Appt. Expires Ges 219 b ’

R R e AR T R wﬂu“mm‘f:/::»‘»ﬁ'E"GUEST / FOR RECONY E\v ANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legally entitled thereto.

Dalei e e e et e e teeret et e re b abbnabbbabotnnnnnnteenesearennnns

(Space Below This Line For Acknowledgment]
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