SHORT FORM DEED OF TRUST AND ASSIGNMENT OF REN’

AN TAUA
TIISIS A DEIED OF TRUST made this 8/16/91 by andtemween  Kak K. Young and Gloria M. Young,
husband and wife as Community Property
Trustor, 10 STEWARTTITLE of Douglas County, A Nevada Corporation, Trustee for HARLESK MANAGEMENT, INC., a Nevada Cotporation, Beneficiary,

WITNESSETI:

That the trustor does heteby prant, bargain, sell and convey unto the Trustee with power of =ale all that cettain propetty situated in Douglas County, Nevada s follews:

(Sec Exhibit "A™ attached hereto and incorpomted herein by this reference) .

AND ALSO) all the estate, interest, amd other clainy, in law amd in cquity, which the ‘Trustor now has or may bereafier acquire in and to said property TOGETHER WEITH the
tenements, hereditaments and appurtenances thereanto helonging, to or nppertaining, amd oy reversion, reversions, of remainders and all rents, issues and profits of wid real
property, subject to the tights and authority conferred upon Beneficimy hereinafict st forth to collect and apply such rents, issses nnd profits,

FOR THE PURPOSE OF SECURING:

FIRST: Paymentof an indebtedness in the sumof $ 2 , 6 5 0 . O 0 evidenced hy o Promissoty Note of even date ereswith, with interest thereon, nccording to the
terms of waid Promissory Note, which Promissaty Note i< by teference made a part bereof, is executed hy the ‘Tustor, delivered to Beneficiary, and payahle to the onder of
Beneficiary and nny nnd afl medifications, extensions and sencwals thereof,

SECONID: Payment of all THE RIDGE SIERRA PROPERTY OWNERS ASSOCIATION asessments, dues and mctntet<hip fees as they become due and payable; and
payment when doe of all amual operating charpes, acessments and fees levied by TIHE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION (RTPOA) pursuant to the
membethip agreement between Trustor and RTPOA.

THIRD: Payment of such sdditional sums with inferest thereon s may be hereafter loaned by Beneficiany to Trastor ax additional advances under this Deed of Trast by the
Promissoty Nate or Notes of Trustor, and payarents of any monies advanced or paid out hy Beneficiary or hy the Trustee to ot for Trustor pursuant to the provisions of this Peed of
Trust, and payment of all indetedness of the Trustor to the Beneficiarty ot to the Tinstee to o for Trostor putsyant to the provisions of this Deed of Trust, aml payment of all
inddebtedness of the Trustor to the Beneficiary of to the Trustee which may exist o1 he contracted for during the life of this instrument, with interest, amd also ax seeutity for the
payment and performance of every ohlipation, covenanl, promise or agieement contained berein or contained in any Pivmisory Note or Notes seciired hereby, or any npreement
execuled simultanconely with this Deed of T,

FOURHE The expenses niud costs incusred or paid by Beneficiary or Trustee in preservation o enforcement of the tights and remedics of Reneficiary and the duties and
linbilitiex of Trustor hereunder, including, but not limited 10 altorney 's fees, court costs, witnesees® feca, expert witnesses” fees, collection costs and expenses paid by Beneficiary
ot Trustee in peeforming for Trustor's account any obligations of Trustor o1 to collect tie rents or prevent wasle.

AND TIIS INDENTURE FURTHER WITNESSEETH:

1. Teustor premises and aprees; to pay when due all asse<sments, dues and membership fees asaeseed hy or owing o THE RIDGE SIERRA PROPERTY OWNERS
ASSOCIATION upon the above described premises and <hall not permit said claims to become a lico npon the prentices; to comply with all lnws nffecting said premises, ad not
commit or petmit iy acts upon the premises in violation of any Law, Covenant, Condition or Restriction allecting raid premises. “Trustor promises and agrecs o pay when due all
annual operating charpes, asessments and fees levied by THE RIDGE TAHOLE PROPERTY OWNERS ASSOCIATION (RTPOA) pursiant tot he membership agreemeint
between Trastor and RTPOA,

2 Annvally. Tinstor agrees to cnne to be delivered to Beneficiary or 1o collection agent of Beneficiary a cestificd copy of the original policy or policies of inmrance
purchased by THERIDGE SIERRA FROPERTY OWNERS ASSOCTATION with copics of paid seceipis,

L Trustor promicses and aprees that if defanlt be made in the payment when due of any installinent of principal orinterest, o ohlization in accontmee with the terms of any
Promiz=ory Note secined begeby, or in the paformance of any of the cosenante, promices o aprectoents contained herein; o of the Trustor hecomes insolvent or mnkes a renctal
assignment for the benetit of creditor; o ila petition in bandsapiey is filed by or againet the Tiastor, o if a freceeding be voluntanily or involuntasily instituted for corpanization
ot other debton ielie provided fos by the bankiuptey act; OR 17T TRUSTOR SHALL SEEFL,TRANSELER HYPOTHECATE, EXCHANGE OR-O1HERWISE BI:
DIVESTED OFTIHLITOT HEE AROVE DESCRIBED PREMISES IN ANY MANNER OR WAY  WHITTHER VOLUNTARILY OR INVOLUNTARILY., WHETIHER BY
THE OPERATION OFLAW OR O JHFRWISE; EXCEI'T BY DESCENT OR DEVISE: then upon the happening of any such event, the Beneliciary, at its aption, may declare all
Promis«ny Notes, sums and oblipations <cemed brichy immediately due and payable without demand or notice, inespectise of the matutity dates expressed therein, and
Beneticiary or Trustee may tecond a notice of such breac i or defanlt and eleet to cause said property to he sald to satisly the indchtedness and obligations secured herehy.

4. The following covenants, Nos, 1.3 4 (interest (1R%), 8, 6, 7 (tennahle attorney ‘s feex in the sum of ten pereent [1092]), 8 and 9 of NRS 107,030, when notinconsistent
with covenants amd provisions contained hetein, nie herehy adopted amd made o pat ofthis Deed of ‘Tust.

5. The sights and veimedies herehy pranted <hall oot exclude any other rights ot remalies granted by taw, and nll vights and remedics grasted hereunder o permitted by law
shatl be com urrent and camulative.,

6. The beoefils of the covenants, temne, conditions sad apteements herein contained <hall accene 1o, and the obligation< thereof <hall bind the beirs, tepresentntives,
steceswrs and assipnees of the pasties bereto and the Beor liciaty hereof.

7. Wheseses used, the <ingulag numbes shall include the plural, the plural the singular and the uee of any pender shall include all other gerders, and the term “Bene ficiary™
<hall include any payee of the indehtedness beiehy secured or any ttansferce thewol whether hy opeation of Ew or otherwioc.

R A<additional swecurity, Traston hewby gives o amd confers upon Beneficiary theright, powerand authority duting the continuance of these truste (o colleet the rents,
e profitc of waid property, seserving unto Trastor the right, prior to any defanlt by Trustos in payiment of asy indebicdness secured herehy or in performance of any
obligation bereunder, to colleet and etain such enta, issues and profits as they become due and payable. Upon any such defanlt Beneficiary may at any time without notice, either
in pervon, or by agent or hy areceiver to be appointed hy a court, amd witheut regand tt he adequacy of any such secutity of the indeMedness heteby sceurcd, enter upon and take
postession of <aid property or any patt thercof, in his own name sue or otherwice collect <uch rents, iecines amxd profits, including those pa<t due and unpaid, and apply the <ame less
costs amd e xpenses of nperation and collection, inclnding reaconable attorney s fees, upon any indebicdness secured heiehy, and in such other as Beneficiary may determine. ‘The
entering upon and taking pos-ession of said propesty the collection of such tents, issues and profits and the application thercof ax aforesaid, shall not cure or waive any defoult
hereander or invalidate any act done pursuant to such notice.

9. “The s created hereby are fnevocable by the Toustor.

10, Beneficiary hereby agrees that in the event of defanlt undes the terins of this deed of trust and upon the retuin to Bencficiary the Bxhibit *A™ real propeity that the
liability of Trutor <hall be Limited to all monics paid to'date of the return of Exhibit “A™ real property amd that no deficiency judgment shall fie against the Trstor.

UL This Peed of Trust may not be assmned without prior written consent of Beneficiary. Shonld Bencficiary not declare allsums duc in accordance with Paragraph 3 pee
imterval weeb: creditapproval of the assuming pasty: completion of an aceeptance form and statesnents of acknowledgements by the assuming party of all condominium
doecuments; and execution of an nv.lunplinn:||;vrrnrnl.

IN WIINESS WHEREOFE, the Trustor has executed this Decd of Trast the day and year fir<t above written.

STATE OF NEVADA, County of DOUGELAS TRUSTOR:

On A‘Aﬂ us_t. l ? I ‘ %ql - \//_/'({Cv%"”_}" o~
personally appeared before me.n Notary Public, o B o 7E]k Kak . YO 77
~Tak K. Young and ~ s
~ Gloria. M7 Young —~

peisonally knaw to me, who achnowledped that they exccuted the nbuve

nstrument. E
Signmatute o C %& .
(Notaty Poblic)
ERAE T S u;v.'.n:-(.-ua-_)c)('a-.’.'r_)—;’;x:u.w(
CTEICIAL SEAL Il executed by u Corparation the Corporation Fonn of Acknowledgement must be u-cd.
e BINE O, THRAPPAS :
iotary Pubhic-Canlarmg: )
SANTA CLARA LOUNTY §  Title ider No.

05-036-26-02
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EXHIBIT "A"

A timeshare estate comprised of:

PARCEL 1:

An undivided 1/51lst interest in and to that certain condominium
estate described as follows:

(a) An undivided 1/6th interest as tenants in common, in and to the
Common Area of Lot 21 of Tahoe Village Unit No. 1, as shown on the
map recorded December 27, 1983, as Document No., 934086, Official
Records of Douglas County, State of Nevada, and as said Common Area
is shown on the Record of Survey of boundary line adjustment map
recorded April 21, 1986, as Document No., 133713, Official Records of
Douglas County, State of Nevada.

(b) Unit No. (5;53 as shown and defined on said condominium map

recorded as Document No. 93406, Official Records of Douglas County,
State of Nevada.

PARCEL 2:

A non-exclusive easement for ingress and egress for use and enjoyment
and incidental purposes over, on and through the Common Areas as set
forth in said condominium map recorded as Document No. 93406,
Official Records of Douglas County, State of Nevada, and as said
Common Area is shown on the Record of Survey of boundary line
adjustment map recorded as Document No. 133713, Official Records of
Douglas County, State of Nevada.

PARCEL 3:

An exclusive right to the use of a condominium unit and the non-
exclusive right to use the real property referred to in subparagraph
(a) of rcel 1l,and Parcel 2 above, during . one "Use Week" within
the B "use season" as that term is defined in the
First Amended Restated Declaration of  Time Share Covenants,
Conditions and Restrictions for The Ridge Sierra recorded as Document
No. 134786, Official Records, Douglas County, State of Nevada (the
"CC&R's") . The above-described exclusive and non-exclusive rights may
be applied to any available unit in The Ridge Sierra project during

said "use week " in the above-referenced "use season" as more fully
set forth in the CC&R'S,
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