SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS 1S A DEED OF TRUST, made this. Auqust 21, 1991 by and between  Alberto C. Tan & Rosario Y. Tan, Husband & Wife As
Joint Tenants As To An Undivi nlerest & Rolando Reyes & Edith Reyes, Husband & Wile As Joinl Tenants As
O An Undivide nieres
Trustor, to STEWART TITLE of Douglas County, A Nevada Corporation, Trustee for HARICH TAHOE DEVELOPMENTS, a Nevada General Partnership
Beneficiary,
WITNESSETH:

That the trustor docs herchy grant, bargain, scll and convey unto the Trustee with power of sale all that certain property situated in Douglas County, Nevada
as follows:

(Sce Exhibit "A™ attachced hercto and incorporated herin by this reference)

AND ALSO all the estate, interest, and other claim, in law and in cquity, which the Trustor now has or may hercafter acquire in and to said property TOGETHER
WITH the tenements, hereditaments and appurtenances thercunto belonging to of appertaining, and any reversion, reversions or remainders and all rents, issucs
and profits of said rcal property, subject to the rights and authority conferred upon Beneficiary hercinafter set forth to collect and apply such sents, issucs and profits.

IFOR THE PURPOSE OF SECURING:

FIRST: Payment of an indcbtedness in the sum of $ 15,980.00, cvidenced by a Promissory Note of even datc herewith, with interest thercon, according to the
terms of said Promissory Note, which Promissory Note is by reference made a part hereof, is exccuted by the Trustor, delivered to Bencficiary, and payable to the
order of Beneficiary and any and all modifications, extensions and rencwals thereof,

SECOND: Payment of ail THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, ducs and membership fees as they become due.

THIRD: Payment of such additional sums with intcrest thercon as may be hercafter loancd by Beneficiary to Trustor as additional advances under this Deed of
Trust by the Promissory Notc or Notes of Trustor, and payments of any monics advanccd or paid out by Beneficiary or by the Trustee to or for Trustor pursuant to the
provisions of this Deed of Trust, and payment of all indebtedncss of the Trustor to the Bencficiary or to the Trustee to or for Trustor pursuant o the provisions
of this Deed of Trust, and payment ofpall indcbtedness of the Trustor to the Benceficiary or to the Trustce which may exist or be contracted for during the life of this
instrument, with interest, and also as sccurity for the payment and performance of every obligation, covenant, promise or agrecment contained herein or contained
in any Promissory Notc or Notes sccured hereby, or any agreement exccuted simultancously with this Deed of Trust,

FOURTH: The expenscs and costs incurred or paid by Beneficiary or Trustee in prescrvation or enforcement of the rights and remedies of Bencficiary and the
dutics and liabilitics of Trustor hereunder, including, but not limited to, attorneys’ fees, court costs, witnesses’ fees, expert witnesses’ fees, collection costs and
expenscs paid by Bencficiary or Trustee in performing for Trustor's account any obligations of Trustor or to collect the rents or prevent waste.

AND THIS INDENTURE FURTHER WITNESSETH:

1. Trustor promiscs and agrees: to pay when duc all asscssments, ducs and membership fees assessed by or owing to THE RIDGE TAHOE PROPERTY
OWNERS ASSOCIATION upon the above-described premises and shall not permit said claims to become a licn upon the premises; to comply with all laws
affccting said premises and not commit or permit any acts upon the premises in violation of any law, covenant, condition or restriction affccting said premises.

2. Annually, Trustor agrees to cause to be delivered to Bencficiary or to collection agent of Beneficiary a certificd copy of the original policy or policics
of insurance purchased by THE RIDGE TAHOE PROPERTY OWNERS ASSOCIATION with copics of paid receipts.

3. Trustor promiscs and agrees that if default be made in the payment when duc of any installment of principal or.interest, or abligation in accordance with the
terms of any Promissory Note sccurcd hereby, or in the performance of any of the covenants, promiscs or agrcements contained herein; or of the Trustor becomes
insolvent or makes a gencral assignment for the benefit of creditors; or if a petition in bankruptcy is filed by or against the Trustor, orif a proceeding be voluntarily
or involuntarily instituted for rcorganization or other debtor relicf provided for by the bankruptcy act; OR IF THE TRUSTOR SHALL SELL, TRANSFER,
HYPOTHECATE, EXCHANGE OR OTHERWISE BE DIVESTED OF TITLE TO THE ABOVE DESCRIBED PREMISES IN ANY MANNER OR'WAY, WHETHER
VOLUNTARILY OR INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE; EXCEPT BY DESCENT OR DEVISE; then upon the
happening of any such cvent, the Beneficiary, at its option, may declare all Promissory Notes, sums.and obligations sccured hereby immediately duc and payable without
demand or notice, irrespective of the maturity dates expressed therein, and Bencficiary or Trusice may record a notice of such breach or default-and clect to cause
said property to be sold to satisfy the indebtedness and obligations sccurcd hereby.

4. The following covenants, Nos. 1, 3, 4(interest 18%), 5, 6, 7(reasonable attorneys’ fees), 8 and 9 of NRS 107.030, when not inconsistent with covenants and
provisions containcd hercin, arc hereby adopted and made a part of this Deed of Trust.

5. The rights and remedics hereby granted shall not exclude any other rights or remedies granted by law, and all rights and remedies granted hercunder or
permitted by law shall be concurrent and cumulative.

6. The bencfits of the covenants, terms, conditions and agreements hereincontained shall accruc to, and the obligations thereof shall bind the heirs, representatives,
successors and assignes of the partics hercto and the Bencficiary hereof.

7. Whenever uscd, the singular number shall include the plural, the plural the singular and the usc of any gender shall include all other genders, and the term
“Beneficiary™ shall include any paycc of the indebtedness hereby seeured or any transferee thercof whether by operation of law or otherwise.

8. As additional security, Trustor hereby gives to and confers upon Beneficiary the right, power and authority during the continuance of thesc trusts to collect the
rents, issues and profits of said property, rescrving unto Trustor the right, prior to any default by Trustor in payment of any indebtedness secured hereby or in perfor-
mance of any obligation hercunder, to collect and retain such rents, issucs and profits as they become duc and payable. Upon any such default Bencficiary may at any
time without notice, cither in person, or by agent or by a receiver to be appointed by a court, and without regard to the adequecy of any such sccurity of the indebted-
ness hereby sccured, enter upon and take possession of said property or any pan thercof, in his own name suc or othcrwisc collect such rents, issucs and profits, including
those past duc and unpaid, and apply the same less costs and cxpenses of opcration and collection, including reasonable attorney's fees, upon any indebtedness
sccured hereby, and in such other as Beneficiary may determine. The entering upon and taking posscssion of said property, the collection of such rents, issues and profits
and the application thereof as aforesaid, shall notcure or waive any default hereunder or invalidate any act done pursuant to such notice.

9. The trusts created hereby are irrevocable by the Trustor.

10. Beneficiary hereby agrees that in the event of default underthe terms of this deed of trust and upon the retumn to Beneficiary the Exhibit "A” real property that the
liability of Trustor shall be limited to all monics paid to date of the return of Exhibit "A” real property and that no deficiency judgment shall lic against the Trustor.

11. This Deed of Trust may not be assumed without prior written consent of Beneficiary. Should Bencficiary not declare all sums duc in accordance with Paragraph 3
ahove, then this Decd of Trust may only be assumed when the following conditions have been met: the payment to Beneficiary or assigns of an assumption fee of $150.00
per intcrval week; credit approval of the assuming pany; completion of an acceplance form and statements of acknowledgements by the assuming party of all
condominium documents; and cxccution of an assumption agreement.

IN WITNESS WHEREOF, the Trustor has exccuted this Deed of Trust the day and ycar first above written.

STATE OF NEVADA, COUNTY OF DOUGLAS 'l'RUS'l'OR:/ A _
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EXgInLe A" (37)
A TIMESHARE ESTATE COMPRISED OF:

PARCEL _ONK

An undivided 1/51st interest in and to that certain condominium as follows:

(A) An undivided 1/106th interest as tenants-in- common, in and to
Lot 37 as shown on Tahoe Village Unit No. 3-10th Amended Map,
Recorded September 21, 1990 as Dbocument No. 235008, Official
Records of Douglas County, State of Nevada., Except therefiom
Units 039 through 080 (inclusive) and Units 141 through 204
(Inclusive) as shown and defined on that certain Condominium

Plan recorded as Document No., 182057, Official Records of
Douglas County, State of Nevada.
(B) Unit No._ 149 __as shown and defined on said last

Condominium Plan.

PARCEL TWO

(A) a non-exclusive casement for roadway and public utility
purposes as granted to Harich Tahoe developmenuts in deed re-
recorded December 8, 1981, as Document No. 63026, being over a
portion of Parcel 26-A (described in Document No. 01112, re-
corded June 17, 1976) in Section 30, Township 13 North, Range
19 Bast M.D.B.& M.; and

(B) An ecasement for ingress, epress and public utility purposes,
32' wide, the centerline of which is shown and described on
the Seventh Amended Map of Tahoe Village No. 3, recorded April
9, 1986, as bocument No. 133178 of "Official Records, Douglas
County, State of Nevada.

PARCEI, _THREER

A non-exclusive right to wuse the recal _property known as "Common Area' as
shown on Tahoe Village Unit No. 3-10th “Amended - Map, Recorded September 21,
1990 as Document No. 235008 of the Douplas County Recorder's Office,
Douglas County, Nevada, within Section 30, Township 13 North, range 19
East, M.D.B.& M. for all those purposes provided for in the Declaration
of Covenants, Conditions, and Restrictions recorded January 11, 1973, as
Document No. 63681, in book 173 Page 229 of 0Official Records and in mod-
ifications thereof: (1) recorded September 28, 1973, as Document No.
69063 in Book 973 Page 812 of Official! Records; (2) recorded July 2, 1976,
as Document No 1472 in Book 776  Page 87  of Official Records; and (3)
recorded July 26, 1989, as Document No. 207446, in Book 789, Page 3011.

PARCEL FOUR

A non-exclusive easement for ingress-and ‘epress “and ‘recreational purposes
and for the use and enjoyment and iuncidental. purposes over, on and
through Lots 29, 30, 35, 39, 40, and 41 as shown on Tahoe Village Unit
No. 3 - 10th Amended Map, Recorded September 21, 1990 as Document No,
235008 of the Dbouglas County Recorder's Office, Douglas County, Nevada,
within Section 30, Township 13 North, Range 19 Fast M.D.B.& M. for all

those purposes provided for in the Fourth Amended and Restated
Declaration of Covenants, Conditions and Restrictions, recorded February
b4, 1984, as —Document No. 96758 and ‘a5 amended from time to time of

of Official Records of bouglas County, State of Nevada.

PARCEL FIVE

The Exclusive right to use any UNIT of the same Unit Type as described in
the Declaration of Annexation of The Ridpge Tahoe Phase Five recorded August
18, 1988, as Document No. 184461 of Official Records of Douglas the Douglas
County, in which an interest is hereby conveyed in subparagraph (B) of
Parcel One, and the non-exclusive right to use the real property referred to
in  subparapraph (A) of Parcel One and Parcels Two, Three and Four above for
all of the purposes provided for in the Fourth Amended and Restated
Declaration of covenants, Counditions and Restrictions of the Ridge Tahoe,
recorded February 14, 1984, as Document No, 96758 of Official Records of
Douglas County, during ONE use week within the __  PRIME

said quoted term ex
Tahoe Phase Five,

. season, as
1s defined in the Declaration of Annexation of The Ridge

The above described exclusive right may be applied to any available unit of
the same Unit Type on Lot 37 during said use week within said "use season".
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