PriMerit Bank

3300 W. Sahara Ave. 7Y s0S599 R
Las Yegas NV 89102 DEED OF TRUST

AUGUST 30, 1991
PARTIES1 ARKPoRd.of EHH RIS AND—LINDA—M-—CHARLES AW ARG A ND—HEFE—AS—FOENT—TENANTS
———————HOME—TRUSTEE—ENC+A—NEVADA—CORPORATION— ——
("Borrower”), PRIMERITBANK;FEDERAL-SAVINGS—BANK rustee”),
and the Beneficiary, —NEVADA .
2 §OIRPGMIS SHIHER AYing under the laws of —pps—ypaas - WiPSe BYFDE o
. engaer ).

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate descri'bed
below and all rights, easements, appustenances, rents, leases and existing and iuture improvemeiits and fixtures (all called the “property”).

PROPERTY ADDRESS: _ 2_6 26 SQUIRES ST ° , MINDEN . Nevada _._9_9:’3_3_

(Street) (éulv)
LEGAL DESCRIPTION: SITUATED IN THE COUNTY OF DOUGLAS, STATE OF NEVADA
DESCRIBED AS FOLLOWS:

(2w Code)

LOT 80, AS SHOWN ON THE MAP OF SIERRA VIEW
SUBDIVISION, FILED FOR RECORD IN THE OFFICE OF THE
COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA
ON APRIL 18, 1960, IN BOOK 02, PAGE 105, AS
DOCUMENT NO. 15897,

A.P.N, 21-222-05

located in _DOUGLAS County, Nevada.
TITLE: Borrower covenants and warrants title to the property, except for encumbrances of record, municipal and zoning ordinances, current
taxes and assessments not vet due and

SECURED DEBT: This deed of trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements contained
in this deed of trust and in any other document incorporated herein. Secured debt, as used in this deed of trust, includes any amounts
Borrower owes to Lender under this deed of trust or under-any instrument secured by this deed of trust and all modifications, extensions,
and renewals thereof.

The secured debt is evidenced by (List all instruments and agreements secured by this deed of trust and the dates thereof.): ... ... _
A _PROMISSORY NOTE/PRIMERIT ACCESS AGREEMENT AND DISCLOSURE. STATEMENT
 eem—@dated August. 30, 1991

XX Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and are governed by the provisions of NRS 106.300 to 106.400, inclusive. Pursuant to those provisions:

a) The tota! unpaid balance secured by this deedl%farust at any one time shall not exceed a maximum principal amount of

Fifteen Thousand and 0 - Dollars ($ ._............15.,000.00 .. 1

plus interest, plus any amounts disb—d(sed qnae_r the terms of this deed of trust to protect the security of this deed of trust or
to perform any of the covenants contained in this deed of trust, with interest on such disbursements.

b) Future advances by the Lender-under this deed of trust are [} obligatory (J at the option of the Lender.

¢} Subject to the maximum amount stated above, all future advances under this deed of trust will have priority from the time this
. deed of trustis recorded, whether the future advances are obligatory or optional, or the Lender has notice of an intervening lien,

The above obligation is due and payable on JUL 30, 2001 - ceee -~ if NOt paid carlier.

‘X Variable Rate: The interest rate on the obligation secured by this deed of trust may vary according to the terms of that obligation.

A copy of the loan agreement containing the terms under which the interest rate may vary is attached 1o this deed of trust and
made a part hereof. .

RIDERS: __; Commercial . . o

—— - e - —_ e e e o s . -

SIGNATURES: By signing below, Borrower agrees to the teripserand covenants contained in this deed of trust, including those on the reverse side,
and in any riders described above signed by iywer also acknowledges receint of a copy of this deed of trust on today's date.

>/MAR/*"/ ,/%4(_) ol >/&frw‘~ s M |

. CHARLES 7 LINDA M. CHARLES

ACKNOWLEDGMENT: STATE OF NEVADA, ...._Douwglas .~~~ County ss:
On this 30 o ... . dayof . ~Augu5t e e e e+ s e e . 19 .. personally appeated
before me, ¢ NOtary public = {notary public, judge, etc.), ... ..
Mark W. Charles and Linda M. Charles

e e e e e s WHO @Cknowledged that _ _Fh_ey . . ... executed the above instrument.

A SHELLA WENNER y |
By Pubic-Sitate -1 Nevada —/ ,’M o |
Clark County / b L. z //_//‘//"‘\_/\.\‘._.

5 wmentment opies Jan, 4, 1293 Y L 7L R L 3
S WIS 2549500

SR
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COVENANTS

1. Payments. Borrower agrees 1o make all payments on the secured debt when due. Unless Borrower and Lender agree otherwise, any payments
Lender receives from Borrower or for Borrower's benefit will be applied first to any amounts Borrower owes on the secured debt exclusive of
interest or principal, second to interest, and then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce
or excuse any scheduled payment until the secured debt is paid in full.

2. Claims Against Title. Borrower will pay all taxes, assessments, and other charges attributable to the property when due and will defend title
to the property against any claims which would impair the lien of this deed of trust. Lender may require Borrower to assign any rights, claims
or defenses which Borrower may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance, Borrower will keep the property insured under terms acceptable to Lender at Borrawer’s expense and for Lender's benef t. All
insurance policies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the irsured on any
such insurance policy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or repair of the damaged
property or to the secured debt. Iif Lender retquires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4, Property. Borrower will keap the property in good condition and make all repairs reasonably necessary.

5, Expenses. Borrower agrees to pay all Lender’s expenses, including reasonable attorneys’ fees, if Borrower breaks any covenants in this deed
of trust or in any obligation secured by this deed of trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this deed oftrust.

6. Prior Security Interests. If any prior security interest provides for future advances, Borrower agrees to terminate the future advance provision
of the prior security interest in accordance with NRS 106.380. Except as stated in this covenant, Borrower will not make or permit any changes
to any prior security interests without Lender's written consent. Borrower will perform all of Borrower's obligations under any prior mortgage,
deed of trust or other security agreement, including Borrower’s covenants to make payments when due.

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. If Borrower defaults, Lender, Lender’s
agent, or a court appointed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be
applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8, Leaseholds; Condominiums; Planned Unit Developiments, Borrower agrees to comply with the provisions of any lease if this deed of trust
is on a leasehold. If this deed of trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's
duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

9. Authority of Lender to Perform for Borrower. If Borrower fails to perform any of Borrower's duties under this deed of trust, Lender may
perform the duties or cause them to be performed. Lender may sign Borrower's name or pay any amount if necessary for performance. If any
construction on the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's
security interest in the property. This may include completing the construction,

Lender's failure to perform will not preclude Lender from exercising any of its other rights under the law or this deed of trust.

Any amounts paid by Lender to protect Lender’s security interest will be secured by this deed of trust. Such amounts will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower faiis to make any payment when due or breaks any covenants under this deed of trust or any obligation
secured by this deed of trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the
power of sale and any other remedies permitted by applicable taw.

11. Power of Sale, If Lender invokes the power of sale, Lender or Trustee shall execute and cause to be recorded in the county in which the
property is located a notice of breach and of Lender’'s election to cause the property to be sold, and shall give such natices to Borrower and to
other persons as applicable law may require. In addition, Trustee shall give public notice of the time and place of sale in the manner and for
the time required by applicable law. Trustee shall then sell the propenty (in gross or in parcels) at public auction to the highest bidder for cash
at the time and place and under the terms designated in the rotice of sale. Lender or Lender's designee may purchase the property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the property without any convenant or warranty, expressed or implied. Trustee
shall apply the proceeds of the sale mn the following order: (1} to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; {21 to ali sums secured by this deed of trust; and (3} the excess, if any, to the persons legally entitled thereto.

12. Inspection. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable
cause for Lender's inspection.

13. Condemnation. Borrower assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking
of all or any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior
security agreement

14. Waiver, By exercising any remedy avaiable to Lender, Lender does not give up any rights to later use any other remedy. By not exercising
any remedy upon Borrower's default, Lender does not waive any right to later consider the event a default if it happens again.

15. Joint and Several Liability; Co-signers; Successors and Assigns Bound, All duties under this deed of trust are joint and several. Any Borrower
who co-signs this deed of trust but does 1ot co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest
in the property 10 the Trustee undcr the terms of this deed of trust. in addition, such a Borrower agrees that the Lender and any other Borrower
under this deed of trast may evtond. madsfy or make any other changes in the terms of this deed of trust or the secured debt without that
Borrower's consent and without reteasing that Borrower from the terms of this deed of trust.

The duties and benefits of this deed of trus® shal! bind and benefit the successors and assigns of Lender and Borrower.

16, Notice. Unless otherwise required by law, any notice 1o Borrower shall be given by delivering it or by miiling it addressed to Borrower at
the property address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on
the front side of this deed of trust, or to any other address which lender has designated.

Any notice shall be deemed to have beer given to Borrowrr or Lender when given in the manner stated above.

17. Transfer of the Property or a Beneficial Interest in the Borrower. If ali or any part of the property or any interest in it is sold or transferred
without Lender’s prior written consent, Lender may demdnd immaediate payment of the secured debt. Lender may also demand immediate
payment if the Borrower is not a naturai persosn and a beneficial interest in the Borrower is sold or transferred. However, Lender may not demand
paymentin the above situations if it 15 protubsited by federal law as of the date of this deed of trust.

18. Release. When Borrower has pad the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee
to reconvey the property. Borrower aarecs to pay all costs e record such reconveyance.

19. Substitute Trustee lender of Londers option may from ime o e remove Trustee and eppoint a successor trustee by an instrument
recorded 0 the courty o wheoh this geed of trust s recoriod. The successor trustee shall thereupon he vested with all the title, interest, powers,
duties and trusts in the premuscs vested o« conferred upon the onginai Trustee,

20. Waiver of Homastead. Borrowar waives all right of homestead exemption in the Property

21. Severability, Any provision or clause of this deed of trust, or any agreement evidencing the secured debt, which conflicts with applicable
taw will not be effective uniess that law expresstly or imphedly permits variations by agreemaent. if any provision or clause in this deed of trust,
or any agreement evidencing the secured debt, cannot be enforced according to its terms, this fact will not affect the enforceability of the
batance of the deed of trust and the agreement evidencing the secured debt.
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