THIS ALL-INCLUSIVE DEED OF TRUST, made this 3rd day of

July , 1991, between DEBORAH D. SNYDER, MARI.A/].

JAMMESON, KELLEY J. FERRARI and LISA HUCKABA, herein called Trustor, whose

address is _409 Calle San Pablo Unit III, Camarillo, Ca and STEWART

TITLE OF DOUGLAS COUNTY, a Nevada corporation, herein called Trustee, and EDWIN

C. COLBERN and ELIZABETH A. COLBERN, husband and wife as joint tenants with right
of survivorship, herein called Beneficiary,

ITNESSETH:;
That Trustor irrevocably grants, transfers and assigns to Trustee in trust, with the power

of sale, that property situate in the County of Douglas, State of Nevada, described as:

See Exhibit "A" attached hereto and made a part hereof by
reference.

This deed of trust is subject to the terms and conditions sct forth below.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, and with respect to the property above described,
Trustor covenants and agrees to perform and be bound as follows:

€)) To keep said property in good condition and repair; not to remove or demolish any building
thercon; o complete or restore promptly and in good and workmanlike manner any building which may be
constructed, damaged or destroyed thercon and to pay when due all claims for labor performed and materials
furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be
madc thercon; not to commit or permit waste thereof; not to commit suffer or permit any act upon said property in
violation of law; to cultivate, irrigate fertilize, fumigate, prune and do all other acts which from the character or usc
of said property may be rcasonably necessary, the specific enumecrations herein not excluding the general.

@ Trustor covenants to keep all buildings that may now or at any timic be on said property during the
continuance of this trust in good repair and insurcd against loss by fire, with extended coverage endorsement, in a
company or companics authorized to issue such insurance in the State of Nevada, and as may be approved by
Bencficiary, for such sum or sums as shall cqual the total indcbtedness secured by this Deed of Trust and all
obligations having priority over this Decd of Trust and shall be payable to Beneficiary to the amount of the
unsatisficd obligation to Bencficiary hereby secured, and to deliver the policy to Beneficiary, or to collection agent
of Beneficiary, and in default thercof, Beneficiary may procure such insurance and/or make such repairs, and expend
for cither of such purposcs such sum or sums as Beneficiary shall deem proper.

3) To appcar in and defend any action or proceceding purporting to affect the sccurity hercof or the
rights or powers of Beneficiary or Trustee; and to pay all costs and expenscs, including cost of cvidence of title and
attorney's fees in a reasonable sum, in any such-action-or procceding in which Beneficiary or Trustee may appear,
and in any suit brought by Bencficiary to foreclose this All-Inclusive Deed of Trust.

€)] To pay at lcast ten days before delinquency all taxes and asscssments affecting said property,
including asscssments on appurtcnant water stock, waler rights and grazing privileges; when duc, all encumbrances,
charges and licns, with interest, on said property or any part thereofl, which appear to be prior or superior hercto, and
all costs, fees and expenscs of this trust.

Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or
Trustee, but without obligation so to do and without notice to or demand upon Trustor, and without rcleasing Trustor
“from any obligation hereof, may: make or do the same in such manncr and to such cxtent as cither may deem
nccessary to protect the sceurity hercof, Beneficiary or Trustee being authorized to enter upon said property for such
purposes; appear in and defend-any action or proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trusice; pay, purchase contest or compromise any encumbrance, charge or licn which in
the judgment of cithcer appears to be prior or superior hereto; and, in exercising any such powers, pay necessary
cxpenscs, cmploy counscl and pay his reasonable fees.

Page 1 of 5 Pages

Sheerin, Walsh
& Weele

DO NOT DESTROY THIS DEED OF TRUST OR THE NOTE

Attornegs At Tato WHICH IT SECURES, Both must be delivered to the Trustee 260383
Cavson City amd for cancellation before reconveyance will be made.

Wardnervitie, Nevadn

B00x 991 PACER40'7



) To pay immediatcly and without demand all sums so cxpended by Beneficiary or Trustee, with
intcrest from date of expenditure at the amount allowed by law in cffect at the date hereof,

© At Bencficiary's option, Trustor will pay a "late charge” not exceeding ( ) pereent of
any installment (including any balloon installment) when paid more than ( ) days after the due date
thereof to cover the extra expense involved in handling delinquent payments, but such "late charge" shall not he
payable out of the proceeds of any sale made to satisfy the indebtedness sccured hereby, unless such proceeds arc
sufficient to discharge the cntirc indebtedness and all proper costs and expenscs secured thereby.

FURTHER, IT IS MUTUALLY AGREED AS FOLLOWS:

4y} That any award of damages in conncction with any condemnation for public use of or injury to
said property or any part thereof is hereby assigned and shall be paid to Beneficiary who may apply or relcase such
moneys received by him in the same manner and with the same effect as above provided for disposition of procceds
of firc or other insurance,

¢3)] That by accepting payment of any sum sccured hercby after its duc date, Beneficiary does not
waive his right cither to requirc prompt payment when due of all other sums so sccured or to declare default for
failure so to pay.

3 That at any time or from time to time, without liability therefor and without notice, upon written
request of Beneficiary and presentation of this All-Inclusive Deed of Trust and the Sccured Note for endorsement,
and without affecting the personal liability of any person for payment of the indebtedness secured hereby, Trustee
may: rcconvey any part of said property; consent to the making of any map or plat thercof; join in granting any
cascment thereon; or join in any extension agreement or any agreement subordinating the lien or charge hereof.

@ That upon written request of Bencficiary stating that all sums sccured hereby have been paid, and
upon surrender of this deed and said note to Trustee for cancellation and retention or other disposition as Trustee, in
its solc discretion, may choose, and upon payment of its fecs, Trusice shall reconvey, without warranty, the property
then held hereunder.  The recitals in such reconveyance of any matters or facts shall be conclusive proof of the
truthfulness thercof. The grantee in such reconveyance may be described as "the person or persons legally entitled
thereto”.

&) That as additional sccurity, Trustor hercby gives to and confers upon Bencficiary the right, power
and authority, during the continuance of these trusts, to collect the rents, issues and profits of said property, reserving
unto Trustor the right, prior to any default by Trustor in payment of any indcbtedness securcd hereby or in
performance of any agreement hercunder, to collect and retain such rents, issues and profits as they become due and
payable. Upon any such default, Beneficiary may at any time, without notice, cither in person, by agent, or by a
receiver Lo be appointed by a court, and without regard to the adequacy of any sccurity for the indebtedness hereby
sccurcd, enter upon and take possession of said property or any part thercof, in his own name suc for or otherwisc
collect such rents, issucs, and prolits, including thosc past due and unpaid, and apply. the same, less costs and
expenscs of operation and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby,
and in such order as Beneficiary may determine. The cntering upon and taking posscssion of said property, the
collection of such rents, issucs and profits and the application thercof as aforesaid, shall not curc or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

© That upon default by Trustor in payment of any indebtedness secured hereby or in performance of
any agreement hercunder, Beneficiary may declare all sums secured hereby immediately duc and payable by
delivery to Trustee of written notice of default and of election to cause to be sold said property, which notice Trustee
shall causc to be recorded. Beneficiary also shall deposit with Trustec this All-Inclusive Deed of Trust, the Sccured
Note and all documents evidencing expenditures secured hereby.

After the lapsc of such time as may then be required by law following the recordation of said
notice of default, and notice of salc having been given as then required by law for the sale of real property under writ
of exccution, Trustee, without demand on Trustor, shall scll said property or any part thercof at the time and place
fixed by it in said notice of sale, cither as a whole or in separate parcels, and in such order as it may determine, at
public auction to the highest bidder for cash in lawful money of the United Statcs, payable at the time of the sale.
Trustee may postpone such sale by public announcement at the time fixed by the preceding postponement. In the
cvent that any indebtedness secured hereby shall not have been fully satisfied by said sale, Trustee may give notice
of salc of any property not previously noticed for sale in the manncr sct forth above and scll the same in the manner
'set forth above.

Trustee shall deliver to any purchascr its deed conveying the property so sold, but without any
covenant or warranty, express or implicd. The recitals in such deed of any matters or facts shall be conclusive proof
of the truthfulness thereof.  Any person, including Trustor, Trustee, or Beneficiary as hercinafter defined may
purchase at such salc.
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After deducting all costs, fces and expenses of Trustee, including a recasonable fee for the attorney
of Trustee, and of this trust, including cost evidence of title in conncction with sale, Trustce shall apply the proceeds
of salc to payment of: All sums cxpended under the terms hercof, not then repaid, with accrued interest at ten
percent per annum, all other sums then sccured hereby; and the remainder, if any, to the person or persons legally
cntitled thereto. However, all costs, fees and expenses set forth in this paragraph shall not be applicable to or
changed by the Trustor or his successor in interest.

@) That Beneficiary, or his assignee, may from time to time, by instrument in writing, substitutc a
successor or successors to any Trustee named herein or acting hercunder, which instrument, executed and
acknowledged and recorded in the office of the recorder of the county or counties where said property is situated,
shall be conclusive proof of proper substitution of such successor Trustee or Trustees, who shall, without
conveyance from the Trustee predecessor, succeed to all its title, estate, rights, powers and duties. Said instrument
must contain the name of the original Trustor, Trustee and Beneficiary hereunder, the book and page where, or
document or file number under which, this All-Inclusive Deed of Trust is recorded, and the name and address of the
ncw Trustce.

® That this All-Inclusive Deed of Trust applies to, inures to the benefit of, and binds all partics
hereto, their heirs legatees, devisees, administrators, cxccutors, successors and assigns. The term Bencficiary shall
mean the owner and holder, including pledgees, of the note secured hereby, whether or not named as Benceficiary
herein, In this All-Inclusive Deed of Trust, whenever the context so requires, the masculine gender includes the
feminine and/or neuter, and the singular number includes the plural.

©® That Trustee accepts this Trust when this All-Inclusive Dced of Trust, duly cxccuted and
acknowledged, is made a public record as provided by Law. Trustce is not obligated to notify any party hercto of
pending sale under any other Deed of Trust or of any action or proceeding in which Trustor, Bencficiary or Trustce
shall be a party unless brought by Trustce.

10) The following covenants: Nos. 1, 2, 3, 4 (interest 10%, S, 6, 8 and 9 of Nevada Revised. Statutes
107.030, when not inconsistent with other covenants and provisions herein contained, arc hereby adopted and made
a part of this Deed of Trust

an The rights and remedics hercby granted shall not exclude any other rights or remedics granted by
law, and all rights and remcdics granted hercunder or permitted by law shall be concurrent and cumulative. A
violation of any of the covenants herein expressly sct forth shall have the same effect as the violation of any
covenant herein adopted by reference.

(12) It is cxpressly agreed that the trust created hereby is irrevocable by Trustor.

(13) Trustor agrees to pay any deficicncy arising from any cause after application of the proceeds of the
sale held in accordance with the provisions of the covenants hereinabove adopted by reference.

THE PARTIES FURTHER AGREE:

¢)) By Benceficiary's acceptance of this All-Inclusive Deed of Trust, Beneficiary agrees that, provided
Trustor is not in default on the Secured Note, Beneficiary shall pay all installments of principal and intcrest which
become duc under the terms of the Scnior Note. In the event Trustor shall be in default on the Secured Note,
Beneficiary's obligation under the Senior Note is deferred until the default under the Secured Note is cured. Should
the Beneficiary default in any of the installments as to the payment on the Senior Note at a time when Trustor is not
in default in the-performance of the obligations of the Trustor under the Sccured Note or this All-Inclusive Deed of
Trust, the Trustor may make said payments dircctly to the holder of the Senior Note; any and all payments so made
shall be credited to the Sccured Note against the next succeeding installments of principal and interest. Nothing
containcd herein shall be construcd to create a third party beneficiary relationship between the Bencliciary and any
other person.

2 Notwithstanding any covenants contained in the Senior Note or Deed of Trust securing same,
Beneficiary shall have no further duty under this All-Inclusive Deed of Trust when: (i) the lien of this All-Inclusive
Deed of Trust has been extinguished by foreclosure sale or (ii) this All-Inclusive Deed of Trust has been duly
rcconveyed after payment in full of the Sccured Note and subscquent to the payment by the Beneficiary herein of
Trustor's portion of the Senior Note which the Beneficiary herein is required to pay to the holder of said Senior Note.

Should Trustor be in default under the terms of the Sccured Note and if Bencficiary conscquently

" incurs any penaltics, charges, or other expenses on account of the Senior Note during the period of such default, the

amount of such penaltics, charges and cxpenscs shall be immediately added to the principal amount of the Sccured
Note and shall be immediately payable by Trustor to Beneficiary.
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If at any time the total of: the unpaid balance of the Secured Note, the accrucd interest thereon, all
other sums duc under the terms thercof and all sums advanced by Bencficiary pursuant to the terms of this All-
Inclusive Deed of Trust, is equal to or less than the unpaid principal balance of the Scnior Note and accrued interest
thercon, the Sceured Note, at the option of Bencficiary, shall be cancelled and said property shall be reconveyed
from the licn of this All-Inclusive Deed of Trust.

3 Trustor and Bencficiary agree that in the cvent the procceds of any condemnation award or
scitlement in licu thereof, or the proceeds of any casualty insurance covering destructible improvements located
upon said property, arc applicd by the holder of the Senior Note in reduction of the unpaid principal amount thercof,
the unpaid principal balance of the Note sccured hereby shall be reduced by an equivalent amount and be deemed
applicd to the last sums duc under the Sccured Note.

G At such time as the Sccurcd Note becomes fully duc and payable, the unpaid indcebtedness of
principal and interest owing thercon shall be reduced by the then unpaid balance of principal and interest duc on the
Scnior Note.

®) Any demand hercunder delivered by Bencficiary o Trustee for the forcclosure of the licn of this

All-Inclusive Deed of Trust may be not more than the sum of the following amounts: (i) The cquity of Benefliciary
in the note sccured hereby being the difference between the then unpaid balance of principal and interest accrued and
unpaid on the Sccurcd Note on the date of such forcclosure sale and the then unpaid balance of principal and interest
so accrued and unpaid on the Scnior Note as of the date of such foreclosure sale; plus (ii) the aggregate of all
amounts theretofore paid by Beneficiary pursuant to the terms of this All-Inclusive Deed of Trust prior to the date of
such forcclosure sale, for taxes and asscssments, insurance premiums, delinquency. charges, foreclosure costs, and
any other sums advanced by Beneficiary pursuant to the terms of this All-Inclusive Decd of Trust, to the extent the
same were not previously repaid by Trustor to Beneficiary; plus (iii) the costs of foreclosure together with attomey's
fees and costs incurred by Beneficiary in cnforcing this All-Inclusive Deed of Trust or the Note sccured hereby as
permitted by law.,

© Notwithstanding any provision to the contrary herein contained, Beneficiary agrees, that in the
cvent of a foreclosure of this All-Inclusive Deed of Trust, he will, at the trustee's sale, bid an amount representing the
then actual total balance  duc upon any obligations sccurcd by any and all decds of trust having priority over this
All-Inclusive Deed of Trust and covering the above-described real property or any portion thercofl, plus any
advances or other disbursements which Beneficiary, his successors or assigns may, by law, be permitied to be
included in his bid. The Trustce may rely on any statements received from Bencficiary as to the unpaid total
balance, advances or disbursements, and such statements shall be deemed binding and conclusive between
Beneficiary and Trustor, on the one hand, and the Trustce, on the other hand to the extent of such reliance.

) Trustor covcnants and agrees that Trustor shall perform and observe all obligations to be
performed and observed by Trustor under the All-Inclusive Deed of Trust securing the underlying Note.

3 Trustor and Beneficiary understand that the Senior Note and Deed of Trust may contain an
acccleration or duc on sale clause, and this Deed of Trust is cxecuted with full knowledge of that fact. Trustor and
Beneficiary understand that the Bencficiary under the Scnior Note could accelerate the Senior Note and declare the
cntirc principal balance duc and payable in full, or rcquire Trustor to assume the Senior Note and in connection
therewith, Trustor may be required to agree to a modification of the terms of the existing obligation which could
requirc an increasc in the intercst rate and/or a loan assumption fce. In the event that any of the aforementioned
matters occur, Trustor shall have the duty to cure the Senior Note default or to defend against such alleged default
and to hold Bencficiary herein harmless therefrom. Tt is also understood that a prepayment penalty may cxist for any
prepayment on said Scnior Note, cither voluntary or involuntary, and Trustor shall pay any such prepayment penalty.
STEWART TITLE OF DOUGLAS COUNTY, and STEWART TITLE GUARANTY CO., and their agents, shall
have no liability to any of the partics cxccuting this Decd of Trust in the event the Beneficiary under the Senior Note
or its successors in interest shall bring any proceeding of any type whatsocver, to enforce such acceleration or due on
sale clausc, including but not limited to, judicial proceedings or exercise of the power of sale contained in the prior
Deed of Trust above-described. In the event Trustor does assume or pays off the Scnior deed of trust, then
Bencficiary shall substitute their cquity in this deed of trust to a new decd of trust securing their cquity

Together with the rents, issues and profits thereof, subject, however, to the right, power and authority
hercinalter given to and conferred upon Beneficiary to collect and apply such rents, issucs and profits.

For the purpose of sccuring (1) payment of the sum of $227,500.00, with interest thercon according to the
terms of a promissory note or notes of cven date herewith made by Trustor, payablc to order of Beneficiary, and all
cxtensions or renewals thereof; and (2) the performance of cach agreement of Trustor incorporated hercin by
reference or contained herein; (3) payment of additional sums and interest thercon which may hereafter be loancd to
Trustor, or 10 his successors or assigns when evidenced by a promissory note or notes reciting that they are sccured
by this Deed of Trust.
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nior Deed of Trust;

This is an All-Inclusive Deed of Trust, sccuring the Sccured Note and is subjcct and subordinate to the

following instrument:

A Dceed of Trust recorded

, 19_85, as Document No. _ 121013 |

Official Records of Douglas County, chu(laginofnvor 6)([) Old Stonc Mortgage Corporation,

securing a note in the original ameunt of $

! .

The Promissory Note sccured by said Deed of Trust is hereinabove referred to as the "Scnior Note”.

The undersigned Trustor requests that a copy of any notice of default and any notice of sale hercunder be
mailed to him at his address hercinbefore set forth,

TRUSTOR: BEN FICIAR
@ (i L S 0 Al
}(ﬂ..z:m/p A Nadlg (/' n\/\ U‘/ V\J
DEBORAH D. SNYDER/ EDWIN C. COLBERN
@ Zhanditd, (3 Cldoii
ELIZABETH A. COLBERN

MA y JAMIESON (¢ /

AN

KFLLI:Y‘MER}RARI
o / C

LISA IstCKABA
STATE OF NEVADA )
) ss.
counTty oF Do \<,u’ > )
On this 22 Lday of 7 D1 %%

said County and Slalc personally appcarcd
provcd to me to bc the person d

STATE OF NEVADA )

) ss.
county oF Qoue> )

On this 205 day of jt)bﬁ

n\L/\\\ .81V

Notary Public

. 1991 before me, the 9r9|gncd Notary Public in and l'm:
by AL ANA ~ v T FeL L«Cc

County and State, pcrsona y dpycucd
Ni Liop Ha(

Wbhneal,

, [\crsonally known or provch to me to be the

persons described in and who cxcculcd the foregoing instrument, and who acknowledged 1o me that they did so

WITL\IESS my hdnd dnd ()fﬁual scal.

!

f\ d n' v‘OOHF %

fru,ly and voluntarily and for the uses and purposes thercin mentionced.
L :j'-.j (LR A SN R 1 Q \L @/93 C/\/\\C@lv

Notary Public

Ky c i GF REVACA
‘L LQUNTY
WO L egl 281574 ]
WHI‘N RECORDED‘NI?\HZ TO:
Guardian Services, Inc.
P.O. Box 22010
Carson City, NV 89721
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STATE OF NEVADA )

2 ) SS.
COUNTY OF Dﬁng/{z S )
On @U% ! ?\ ( [/4/ personally appeared before me, a notary public, gc.i)Le)u:\(l

CollsevrELa e fbdl. /e personally known ( or proved) to me to be the person whose
name is subscribéd to the above instrument, who acknowledged that he;L executed the above
instrument.

3 LORRAINE W. YOUNG
%4 Notary Public - Stata of Nevada

; Y _ ;
- YOI, / Y ¥ 7 Aposintmant Recordad in Washoe Cor
. // 7/2/% @L zu%{// LZ/YM/\(} i _”m_ ﬁPPONTMEMT EXPIRES APR. zs,mggg

Notary Public

i O T T T TP,
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EXHIBIT "A"

All that certain lot, piece or parcel of land situate in the County of Douglas, State of
Nevada, described as follows:

A parcel of land situated in and being a portion of Lot 1 of the Northwest 1/4 of Section
2, Township 13 North, Range 20 East, M.D.B.&M., Douglas County, Nevada, and more
particularly described as follows:

Commencing at the North 1/4 corner of said Section 2; thence South 00°24'00" West,
1,402.00 feet to a point; thence proceed South 89°58'00" West, a distance of 336.00 feet to
the True Point of Beginning; thence from said Point of Beginning proceed South
00°02'00" East, a distance of 621.34 feet; thence proceed North 89°54'19" West, a distance
of 328.74 feet; thence proceed North 89°54'43" West, a distance of 430.79 feet to the
Southwest corner of the herein described parcel; thence proceed North 00°08'53" East, a
distance of 619.67 feet to a point; thence proceed North 89°58'00" East, a distance of
153.00 feet to a point; thence proceed South 12°25'37" East, a distance of 374.73 feet to a
point; thence proceed North 89°58'00" East, a distance of 484.14 feet to a point; thence
proceed North 00°02'00" West, a distance of 336.00 feet to a point; thence proceed North
89°58'00" East, a distance of 40.00 feet to the Point of Beginning, as shown on that Record
of Survey for Don Rooker, recorded May 2, 1979, in Book 579, Page 134, Document No.
32081, Official Records of Douglas County, Nevada.

Said Map being a lot line adjustment of Lot 2, as shown on Parcel Map No. 2 for Don
Rooker, recorded April 21, 1978, Book 478, Page 1254, Document No. 19852, Official
Records of Douglas County, Nevada.

Assessment Parcel No. 23-510-02.
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