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SUBORDINATION AGREEMENT

E: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-
Norie COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER-SECURITY

INSTRUMENT.
THIS AGREEMENT, made this 1614 dayof  DECEMBER .19 91 . by
RON HALL AND JOAN HALL, HUSBAND AND WIFE

owner of the land hereinafter descrlbed and hereinafter referred to as “"Owner,” and

FIRST INTERSTATE BANK OF NEVADA, N.A.

" presant owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficlary”;

WITNESSETH

THAT WHEREAS, RON HALL AND JOAN HALL, HUSBAND AND WIFE
did exec'ste adeed of trust, dated  MARCH 9, 1990 .to STEWART TITLE OF DOUGLAS COUNTY

. as trustea, covering: )
ALL THAT CERTAIN REAL PROPERTY SITUATE, LYING AND BEING A PORTION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 23, AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 12 NORTH, RANGE 20 EAST,
M.D.B.&M., AND MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO WIT: . .

PARCEL 1-D AS SHOWN ON THAT CERTAIN RECORD OF SURVEY FOR S.M.S. ENTERPRISES RECORDED FEBRUARY 23, 1982, IN
BOOK 382 OF OFFICIAL RECORDS AT PAGE 1257 DOUGLAS COUNTY, NEVADA, AS DOCUMENT NO. 65166 BEING A DIVISION OF
PARCEL 1-D AS SHOWN ON THAT PARCEL MAP FOR S.M.S. ENTERPRISES RECORDED JANUARY 10, 1978, IN BOOK 178 OF OFFICIAL
RECORDS, AT PAGE 560, DOUGLAS COUNTY, NEVADA, SATD MAP BEING A REDIVISION OF PARCEL 1 AS SHOWN ON THAT RECORD
OF SURVEY FOR S.M.S. ENTERPRISES, RECORDED APRIL 9, 1973, TN BOOX 473 OF OFFICTAL RECORDS, AT PATK 157,

DOUGLAS COUNTY, NEVADA.

ASSESSOR'S PARCEL NO. 29-040-15

to secure a note in the sum of § 40,000.00 ,dated MARCH 9, 1990 , In favor of
FIRST INTERSTATE BANK OF NEVADA, N.A. , which deed of trust was
recorded MARCH 14, 1990 .Inbook 39p page 1640 .« Official Records of said county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note In the sumof $ 135,000.00 '

dated - JANUARY 8, 1992 ,in favor of FIRST INTERSTATE BANK OF NEVADA, N.A.
, hereinafter referred to as “Lender,” payable with interest and upon the terms and conditions de-

scribed therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it Is a condition precedent to obtaining sald loan that sald deed of trust last ebove mentioned shall unconditionsily bes end
remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of ths deed of trust

first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above described
property prior and superior to the len or charge of the deed of trust first above mentioned and provided that Beneliclary will specifi-
cally and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to tha lien or charga of the deed of

trust In favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficlary Is willing that the
deed of trust securing the tame shall, when recorded, constitute 8 fien or charge upon said !and which is unconditionelly prior and
superior to the lien or charge of the deed of trust first above mentioned. .

NOW, THEREFORE, in consideration of the mutual benefits accruing to the partles hereto and other valuable consideration, the re-
ceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred
to, it is hereby declared, understood and agreed as follows:

{1)  That said deed of trust securing sald note In favor of Lender, and any renewals or extensions thereof, shall unconditionally
be and remain at all times a llen or charge on the property therein described, prior and superior to the lien or charge of the

deed of trust first above mentioned, . .

{2) That Lender would not maka its loan above described without this subordination agreement.
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. i all be the wholo and only agreement with regard to the subordination of the lien or chargo of the

@ I:eat: g}'frﬂg:eﬁfs'f 2:::::0 mentioned to the tien or charge of the deed of trust in favor of lendor above referred to and shall

, supersede and cancel, but only insofar as would affect the priority botweon the doeds of trust hercinbefore specitically do-
scribed, any prior agreement as to such subordination including, but not limited to, thase provisions, if any, contained in

the deed of trust first above mentioned, which provide for the subordination of the {len or charge thercof to another deed

or deeds of trust or to another mortgage or mortgages.

Beneficiary declores, agrees and acknowledges that-

(a) Ho consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and
(ii) all agreements, including but not limited to any loan or escrow agreemants, botween Owner and Londer for the

disbursement of the proceeds of Lender's loan;

disbursements pursuant to any such agrecemant is under no obligation or duty to, nor has Lender
represented that it will, sce to the application of such pracceds by the person or persons to w?\om chdcr disburses
such proceeds and any application or uso of such procceds for purposes other t‘han those provided for in such agree-
ment or agreements shall not defcat the subordination hercin made in whole or in part;

{b) Lender in making

{c}) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust
first above mentioncl in favor of the licn or chargo upon sald tand of the deed of trust in favor of Londer above re-
ferred to and understands that in relionce upon, and in consideration of, this waiver, relinquishment and subordination
specific loans and advances are Leing and will be made and, as part and parcel thprcof, spcciﬁc.monclary and olhgr
obligations arcbeing and willbe entered into which would not be made or entered into but for said reliance upon this

waiver, relinquishment and subordination; and

ement has been placed upon the note secured by the deed of trust first above mentioned that said deed of

d) An endors
@ y this instrument been subordinated to the ticn or charge of the decd of trust in favor of Lender above re-

trust has b
ferred to.

e

. THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
noTIcE YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR

OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

FIRST INTERSTATE BANK OF NEVADA, N.A.

C RON HALL
BY: } %/ﬂ Faaling

M.L: MENESINI /cneﬁcia[y JOAN HALL Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OF NEVADA ) Acknowledgment
SS.

M. L . Mﬁ/d/

(name(s}) personally appeared

e

On the date set forth below,

[before me, a notary public in and for the County and State listed above. .__he_ is (are} the persons(s) who executed this instrument voluntimly
' {or the purposes mentioned. i

Witnessing this, | have allixed my official seal and signed my name in the County and State shown above on the date listed below.

This instru : ; | 7% day of b&e’”dﬂ RI-E73
Ny, JANET G. ANDERSON

Notary Public - State of Nevada
Appoirimont Racorded In Douglas Counly
MY APPOINTMENT EXPIRES JUNE 22, 1933

P-1691{°0589°
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