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When recorded mail to: '

DIRECTORS MORTGAGE LOAN
CORPORATION

P.0.BOX 1489

RIVERSIDE, CA 92502

OAN Néq _,Z;é 8%3??" @/ [Space Above This Line For Recording Data] :
L .o O
BRANCH NO.: CAR DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument") is made on FEBRUARY 11, 1992 , The grantor is
GILBERT SHIRLEY AND ESPERANZA SHIRLEY,
HUSBAND AND WIFE
("Borrower").
The trustecis ~ STAN-SHAW CORPORATION
A CALIFORNIA CORPORATION ("Trustee").
The beneficiary is DIRECTORS MORTGAGE LOAN CORPORATION
A CALIFORNIA CORPORATION
which is organized and existing under the lawsof ~ CALIFORNIA , and whose address is
1595 SPRUCE STREET
RIVERSIDE, CA 92507 ("Lender").
Borrower owes Lender the principal sum of
THIRTY-FOUR THOUSAND AND NO/100
Dollars (U.S. $34,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, 1f not é)aid carlier, due and payable on
MARCH 01, 2007 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; Sb) the pz}ymcm of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located 1n DOUGLAS ounty, Nevada:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF.

which has the address of
847 TILLMAN LANE

GARDNERVILLE, NEVADA 89410 -
("Property Address");

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property.  All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the rightto grant and
convey the Property and that the Property is unencumbered, “except for encumbrances of record. * Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of record. |

. THIS SECURITY INSTR.UMENT. combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

NEVADA - Singlc Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall lRromptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note. .

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, asum ("Funds") for: (a) ycarly taxes and
asscssmenis which may attain priority over this Sccurity Instrument as a licn on the Property; (b) ycarly leaschold payments or ground
rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums, if any; (c)
ycarly mortgage insurance premiums, if any; and (8 any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, 1n licu of the payment of mortgage insurance premiums.  These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time,
12US.C. § 2601 et seq. ("RESPA"), unless another law that applics to the Funds scts a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the Iesser amount.  Lender may cstimate the amount of Funds due on the
basis of current data and rcasonable cstimates of expenditures of future Escrow Items or otherwisc in accordance with applicable law.

The Funds shall be held in an institution whosc deposits arc insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and a[‘?)licablc law permits Lender to make such a charge. However, Lender
may requirc Borrower 1o pay a onc-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be rccl]uircd lo pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in wriling,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional sccurity for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such'case Borrower shall pay to
Lender the amount necessary to make up the deficiency.  Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon Faymcnl in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums sccured by this Sccurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragra hs 1
and 2 shall be a;}plicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;  third,
to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, finesand impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in parang)h 2, orifnot paid in_that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promglly furnish to Lendcr receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over-this Seccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the fien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the licn to this Sccurity
Instrument. If Lender determines that any part of the Property is subject ‘to a lien. which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn.. Borrower shall satisfy the licn or take onc or more of the actions
sct forth above within 10 days of the giving of notice.

5. Hazard or [’mFerty Insurance. Borrower shall keep the improvements now existing. or hereafter erected on the Property
insurcd against loss by firc, hazards included within the term  “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods that Lender
requires.  The insurance carricr providing the insurance shall be chosen' by Borrower subject to Lender’s approval which shall not be
unrcasonab?' withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance ?olicics and_rcncwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insurance é)rococds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Sccurity Instrument, whether or not then due,” with any excess paid to Borrower.  If Borrower abandons the Property, or docs
not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the
insurance procceds.  Lender may usc the proceeds to repair or restore the Property or to pay the sums secured by this Security
Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any a;plicalion of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 21
the Property is. acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days aiter the exccution of this
Sccurity Instrument and shall continuc to-occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lenderotherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless exicnualing
circumstances cxist which arc beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
quchy to deteriorate, or commit waste on the Property,  Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of Lﬁc Property or otherwise materially impair
the licn created by this Sccurity Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate, as provided
in paragraph 18, - by causing the action or procceding 1o be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccurity
Instrument or Lender's sccurity interest.  Borrower shall also be in default if Borrower, during the loan application process, gave
matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with any matcrial information) in
conncction with the loan cvidenced by the Note, including, butnot limited to, representations concerning Borrower's occupancy of
the Prolpcrly as a principal residence. If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. Il Borrower acquires fee title to the Property,  the lcaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a licn which has prioritf' over this Sccurity Instrument, a[()Pcaring in court, _yaying rcasonable attorneys’ fecs and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the mortgage insurance previously in cffect, at a cost substanuially equivalent to the cost to Borrower of the
mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender.  If substantially cquivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender cach month a sum cequal to one-twelfth of the ycarly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender will accept, use and
rctain these payments as a loss reserve in licu of mortgage insurance.  Loss reserve payments may no loné;cr be required, at the option
of Lender, 1f mortgage insurance covcra%c (in the amount and for the l;r)Icriod that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained.  Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide aloss reserve, until the requircment for mortgage insurance ends in accordance with any wriltcn agreement between

Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, dircct or conscquential, in conncction with an
gondq?nal{%n dor other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall

¢ paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the eventof a partial taking of the Property in which the fair market
valuc of the Property immediatcly before the taking is cqual to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums
sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any
balance shall be paid to Borrower. In the eventof a Fartial taking of the Property in_which the fair market value of the Property
immediatcly before the 1aking is Iess than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this
Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make an
award or scttlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendcr is
authorized to collect and a&ply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this
Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or modification of
amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be required to commence
proccedings against any successor in interest or refuse to extend time for payment or- otherwise modify amortization of the sums
sccured by this Sccurity Instrument by rcason of any demand made by the original Borrower.or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security Instrument but does not
cxccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grantand convey that Borrower’s interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; and (c) agrees that Lender ‘and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or_other loan charges collected or to be collected in connection with the loarr exceed
the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge o the permitted
limit; and (b) any sums alrcady collccted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.  If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail unlcss applicable law requires use of another method.  The notice shall be dirccted to the Property Address or any other
address Borrower designates by notice to Lender. “Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Sccurity Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15. Governing Law; Severability.  This Sccurity Instrument shall be %ovcmcd by federal law and the law of the jurisdiction
in which the Property is located, In thc cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without
the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy.Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

rior writicn consent, Lender may, at its option,  requirc immediate payment in full of all sums sccured by this Security Instrument.

owever, this option shall not be exercised by Lender if excrcisc is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration.  The notice ghall provide a period of not

less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity

Instrument.  If Borrower fails to prz:r these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Sccurity Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such_other period as_applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
rcasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccunaljy
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall
continue unchanged. Ul)on reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
cffcctivc] als7if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instrument)
may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be one or more changes of
the Loan Scrvicer unrclated to a sale of the Note. If thereis achange of the Loan Scrvicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
lScrviccr and the address to which payments should be made. The notice will also contain any other information required by applicable
aw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property that
isin violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law.

Asuscd in this paragraph 20, "Hazardous Substances” arc thosc substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option, and without further
demand, may invoke the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, -Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause notice to be recorded in
each county in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by applicable law
to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. -

22. Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Sccurity Instrument and all notes cvidencing debt secured b?' this Sccurity Instrument to Trustec.
Trustce shall reconvey the Property without warranty and without charge to the person or persons fegally entitled to it.  Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. Lender atits option, may from time to time remove Trustce and appoint a successor Trustee to any
Trustee apPomlcd hereunder.  Without conveyance of the Property,  the successor trustee shall succeed to all the title,  power and
dutics conterred upon Trustee herein and by applicable law.

. . . . . . To be determined at
24, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fec of U.S. S_time of request

25. Riders to this Security Instrument. I onc or more riders arc exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agrecements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(cs))

[J Adjustable Rate Rider ] Condominium Rider 1 - 4 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider (] Second Home Rider

[x] Other(s) [specify] Legal Description
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Ay

Witnesses: , K E (Seal)
GILBERT SHIRLEY -Borrower
\ / %éw

" epein i (Secal)

ESPERANZA SHIRLEY 7 _.Borrower

(Scal)

-Borrower

(Seal)

-Borrower

LOAN NO.: 02489391

[Space Below This Line For Acknowledgement]

STATE OF NEVADA DOUGLAS ) County ss:

On this 13th dayof February ,19 92, personally appeared before me,
the undersigned, a notary public in and for the County and State aforesaid,

GILBERT SHIRLEY AND ESPERANZA SHIRLEY

known to me to be the person described in
and who executed the within and foregoing instrument, and who acknowledged tome that  THEY cxccuted the same freely
and voluntarily and for the uses and |{)urposes therein mentioned.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my office seal at my office in said coynty of

DOUGLAS ,/Ahe day and year in thjs Certifigate first above written,

My commission expires:

CHARLENE L. HANOVER |
NOTARY PUBLIC - NEVADA
DOUGLAS COUNTY

My Appt. Expires Oct. 8, 1994

Notary Public

DOUGLAS

County of , State of Nevada

REQUEST FOR RECONVEYANCE

TO TRUSTEE: .
The undersigned is the holder of the note or notes sccured by this Deed of Trust.  Said note or notes, together with all other
indcbtedness sccured by this Deed of Trust, have been paid in full. You are hereby dirccted to cancel said note or notes and this

Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.

Dated:
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this 11TH day of FEBRUARY , 1992 . , and is incorporated
into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed  (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

DIRECTORS MORTGAGE LOAN CORPORATION, A CALIFORNIA CORPORATION (the "Lender")
of the same date and covering the Property described in the Sccurity Instrument and located at:

847 TILLMAN LANE,
GARDNERVILLE, NV 89410
[Property Address} )
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows: :

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to thc Property
described in the Sccurity Instrument,  the following items are added to the Property description, and shall also constitute the Property
covered by the Sccurity Instrument:  building materials, appliances and goods of every nature whatsoever now or hereafter located in,
on, or uscd, or intended to be used in connection with the Property, including, but not limited to, those for the purposcs of supplyin
or distributing heating, cooling, -clectricity, gas, watcr, air and light, firc prevention and extinguishing apparatus, sccurity an
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rcfrié;crato[s, dishwashers,
disposals, washers, drycrs, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabincts, panclling and attached floor coverings now or hereafier attached to the Property, all of which, includin
replacements and additions thercto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. Al
of the foregoing together with the Property described in the Security Instrument  (or the Icaschold cstate if the  Sccurity Instrument is
on a Icaschold) arc referred to in this 1-4 Family Rider and the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall notseck, agree to or make a change in the use
of the Property or its zoning classification, unless Lender has agreed in writing to the change.  Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Sccurity
Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which hazard insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing,  the first sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniform
Covcenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Prc:j)cny and all
sccurity deposits made in connection with leascs of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to exccute new leases, in Lender’s sole discretion.  As used in this paragraph G, the word "lease"
shall mean “sublease” if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutcly and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach
tenant of the Property shall pay the Rents to Lender or Lender’s agents.  However, . Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender’s agent, This assignment of Rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, 1o be applied to the sums sccured by the Sccurity Instrument; (ii) Lender shall be entitled to collect and
reccive all of the Rents of the Property; (i) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to
Lender or Lender’s agents upon Lender’s written demand to the tenant;  (iv) unless applicable law provides otherwise, all Rents
collccted by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting
the Rents, including, butnot limited to, attorneys’ fees, recciver’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurancc premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Sccurity
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as sccurity. .

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposcs shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that. Borrower has not executed any prior assiﬁnmcnl of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recciver, shall not be required to enter upon, take control of or maintain the
Property before or after ﬁiving notice of default 1o Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver,
may do so at any time when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender.  This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

) 1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has an
imcrcsl shall be a breach under the Sceurity Instrument and Lender may invoke any of the remedies permitted by the Security
nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

2 - 4a , )

GIEBERT SHIRLEY / ESPERANZA SHIRLEY” 7

Loan Number: 02489391

MULTISTATE 1-4 FAMILY RIDER . Fannie Mac/Freddic Mac Uniform Instrument Form 3170 9/90
DOCMASTERS 1/91 DMA3C1001
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Order No. M51275CH
DESCRIPTION

All that certain lot, piece or parcel of lard situate in the County of Douglas, State of
Nevada, described as follows:

Iot 1, in Block E, as said lot and block are shown on the map of GARDNERVILIIE RANCHOS
UNIT NO. 4, filed in the office of the County Recorder of Douglas County, State of
Nevada, on April 10, 1967, in Map Book 1, Page 055, Filing No. 35914.

R

A.P.N. 27-503-01

REQUESTED BY L
WESTERN TITLE COMPANY, uvC.

IN OFFiC1AL RECORDS O
DOUSLAS €0.. RZVADA
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