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SUBORDINATION AGREEMENT

- E: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-
Norie ZOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER-SECURITY

INSTRUMENT.
THIS AGREEMENT, made this  11TH dayof  [ARCH 19g by
JOSEPH R. MURRAY AND MEILI FURRAY, HUSBAND AND VIFE

owner of the land herelnafter described and herelnafter referred to as "Owner,"” and

A.L. GASPER, AN UNMARRIED MAN, AMD SLT, INC., A HEVADA CORPORATION

k 0 !
* presant owner and holder of the deed of trust and note first hereinafter described and herelnafter referred to ss “Beneliciery™;

WITNESSETH
THAT WHEREAs, JOSEPH R. MURRAY AND IEILT MURRAY, HSUBAND AND WIFE AS JOINT TENANTS
did exec'ite adeed of trust, dated FEBRUARY 27, 1992 +to FIRST NEVADA TITLE COMPANY

. 88 trustee, covering:
LOT 4, IN BLOCK A, AS SHOWN ON THE OFFICIAL PLAT OF DOVINTOWH GRIZ SUBDIVISION, FILED FOR RECORD IN THE OFFICE
OF THE DOUGLAS COUMTY RECORDER, ON OCTOBER 7, 1991, AS DOCUVENT NO. 262042, OFFICIAL RECORDS.

ASSESSOR'S PARCEL NO.. 27-691-04

to secure a note in the sum of $  24,500.00 ,dated  FEBRUARY 27, 1992 . In favor of

A.L. , JARRIED MAN, AND SLT, INC., A NEVADA CORPORATION » which deed of trust was
recorded FEBRUARY 28, 1992 .Inbook 292 page 4947  ,Official Records of sald county; and
WHEREAS, Owner has executed, or {s a!'m\'n to e):ecute. a deed of trust and note In the sum of $100,000.00 .
dated {#ARCH 11,1 . In favoro : . WJLLSON, A I !

; 2 . hereinafter relouedeg%uﬂegde‘r{l payalbloA Jmﬁgiﬂ u%% t e%er@nas) a%g)&j\\mlom de-

m.’ﬂﬂm’mm, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, It Is a condition precedent to obtaining sald loan that sald deed of trust last ebove mentioned shall unconditionally be and
remain at all times a lien or charge upon the land herelnbefore described, prior and superior to the lien or charge of the deed of trust

first above mentloned; and

WHEREAS, lender i3 willing to make sald loan provided the deed of trust securing the same Is a llen or charge upon the sbove described
property prior snd superior to the llen or charge of the deed of trust first above mentioned and provided that Bensliclary will specifi.
cally and unconditionally subordinate ths llen or charge of the deed of trust first above mentioned to the lien or chargs of the deed of

trust In fevor of Lender; and

WHEREAS, it is to the mutusi benefit of tha parties hereto that Lender make such losn to Owner; end Beneficlary Is willing that the
deed of trust securing the same shall, when recorded, constitute s tien or cherge upon sald land which Is unconditionally prior and
superior to the len or cherge of the dasd of trust {irst above mentloned. .

NOW, THEREFORE, In considerstion of the mutual benofits accrulng to the parties hersto and other valuable considerstion, the re-
celpt and sulficlency of which consideration Is hereby acknowledged, and In order to induce Lender to make the loan sbove referred

to, it Is hereby declared, understood and agreed as follows:

(1)  That said deed of trust securing sald note in favor of Lender, £fid/ahly/ fédddA/dy dkietisdd thereot, shall unconditionally
be and remain ot all times 8 llon or charge on the property therein doscribed, prior end superior to, the llen or charge of the

deed of trust first above mentioned,  NO MODIFICATIONS WILL BE MADE WITHOUT BENEFICIARY'S AUTHORIZATION

(2) That Lender would.not make its loan above described without this subordination agreement. Cﬂ J ! 2/ ’//
L Rt 4
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(3) That this agreemont shall be the wholo and only agreemant with regard to the subordination of the lien or charge of the
deed of trust first abovo mentloncd to the lien or charge of the deed of trust in favor of lender above referred to and shall
supersede and cancal, but only insofar as would affect tho priority botweon the doeds of trust horeinbelore spocilically do-
scribed, any prior agreement as to such subordination including, but not limited to, thaso provisions, if any, contalned in
the deed of trust tirst above mentioned, which provide for the subordination of tho lien or charge thercof to another deed

ot deeds of trust or to another mortgage or mortgages.

Beneliciary declaros, agraas and acknowledgos that

(a) Ho consents to and approves (i} all provisions of the noto and deed of trust in favor of Lender above referred to, and
(i1} all agreements, including but not limited to any loan or escrow agreements, botween Owner and Londer for the

disbursement of the praceeds of Lender's loan;

(b) Lender In making disbursements pursuant to any such agreemont Is under no obligation or duty to, nor has Lender
represented that it will, sce to tho application of such proceeds by the person or persons to whom Lender disburses
such proceeds and any application or uso of such proceeds for purpases other than thoso provided for in such agrco-
ment or agreements shall not dofcat the subordination hercin made in whole or in part;

{¢) Ho intentionally and unconditionally walves, rolinquishcs and subordinates the lien or charge of the deed of trust
first above mentioncl in favor of the licn or charge upon sald land of the deed of trust in favor of Lender above re-
ferred to and understands that in relionco upon, and in consideration of, this waiver, relinquishment and subordination
specific loans and advances ara Leing and will be mude and, as part and parcel thereof, specific monetary and other
obligations arebieing ond will be entered into which would not be mada or entered into but for said reliance upon this

waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon tho note secured by the daed of trust first sbove mentioncd that said deed of
trust has by this instrument boen subordinated to the licn or charge of tho docd of trust in favor of Lender sbove re-
ferred to.

’ L]

NOTICE: ,THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
@’ YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAYK&E EXPENDED FOR
!/ OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. EXCEPT AS SET FORTH

Y COST BREAKDOVN APPROMED BY BENEFICIARY. BY EXECUTION HEREOF, IT IS UNDERSTOOD AND AGREED THAT OMNER
/n\ﬂ JILL {ONSTRUCT A DUPLEX STRUCTURE CONSISTING OF APPROX. 2568 SQUARE FEET OF LIVING AREA OF VHICH WILL
. ETED ACCORDING TO THE PLANS A)PROVED BY BENEFICIARY. 4 Vi

M ST, 1M, %///2 %A Dhle ZW?M y

(% N Beneficiary BW M Sg J0seRft R. r-lJRRA}/ Owngr MEILI MURRAY
T ho

A D LTSN
(ALL SIGNATURES MUST BE ACKNOWLEDGED)

(General)
vState of NEVADA $s.
- County of DOUGLAS

MARCH 18, 1992 , before me, the undersigned, a Notary Public in and
JOSEPH R. IMURRAY AND MEILI IURRAY

On
for said State, personally appeared

, whose name S ARE
THEY executed the same.

who proved to me on the basis of satisfactory evidence to be the person S

subscribed to the within instrument and acknowledged that

MATALIE MINASIAN
Notary Public - State of Nevada
: Appeintment Rererdedin Dauatcs County
/' 1AY APPOINTMENT EXPIRES AUG. 15, 1934

NOTARY PUBLIC for said Cqfinty and State
FNT:/ -88/006

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBOR EMENT, THE ;
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. BORDINATION AGREEMENT, THE PARTIES
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NATALIE MINASIAN
(Ganered Notary Public - Sta}o of Novad:a
R e
- uyr;:RU'l 18 gg‘:;us , personally appeared before me, a Notary Public’
(oc:r judge or olhnr,oj]’iccn as the case may be), AL GASPER
who acknowledged that he executed the above instrument.
IN WITNESS WHEREOF, I have hereunto sel my

hand and affixed my official stamp at my office in the County of

the day i piis.g u'ﬁca:,f%%
//w-‘/ 2 Lo <
NOTARYPUBLIC for said County and State
FNT 9-88/007

{Corporation)

State of NEVADA

S5,

iCounly of DOUGLAS

On [#ARCH 18, 1992 » before me, the undersigned, a Notary Public in and
for said State, personally appeared THOVAS D. BROWN

proved to me to be the President, and

proved 1o me 10 be the Secretary of the Corporation that executed the within Instrumen, proved 1o me on the basis of satisfactory evidence to be
the persons who executed the within Instrument on behalf of the Corporation therein named, and acknowledged 10 me that such Corporation
executed the within Instrument pursuant to its by-laws or a resolution of its board of directors.

WITNESS my hand apd offigial seg].
2 B NATALIE iNASIAN
2 e k) Notary Public - Stato of Novadz
SHry,/  Appointment Retorcegin Dougas County
ENT 9f88/008 MY AP POINTMENT EXPRES Ay, 15, 194

REQUESTED BY

FIRST NEVADA TITLE CO.
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