SHORT FORM DEED OF TRUST

AND ASSIGNMENT OF RENTS
This Deed of Trustis madeon _ MARCH 14, .19 92 belween RICHARD M, PILL_J‘E.SEN AND
BOBBI J. PAULSEN HUSBAND AND WIFE AS JOINT TENANTS =
("Truslor”) whose addressis P, O. Box 8312, RENO, NV 89507

Stewar Tille ol Douglas Counly, a Nevada Cotporalion, as *Trustea™ and Capri Resorts, Inc. ("Beneficiary™). Truslor heteby irrevocably grants, bargains and
sells to Trustes: in trust, with power ol saln, thal cerlain real propaity localed in Douglas County, Nevada, dosctibed as:

An Undlivided one-threa thousand two hundied and thirlleenth (1/3213), interast as a tenant in-common in the lollowing desciibnd real propoity (The Real
Propeity):

A poition on the North One-hall ol the Northwes! one-quarler of Seclion 26, Township 13 North, Range 18 Easl, MDB&M, desciibed as lollows: Parcel 3, as
shown on that amended patcel Map lor John E. Michelsen and Walier Cox recorded February 3, 1981, in Book 281 ol Olficial Records al page 172, Douglas
Counly, Nevada, as Document Mo. 53178, said map being an amended map ol Parcels 3 and 4 as shown on thal cettain map lor John E. Michelsen and Walter
Cox, tecorded February 10, 1978, in Book 278, of Ollicial Records al page 591, Douglas Counly, Nevada, as Document No. 17578.

EXCEPTING FROM THE REAL PROPERTY the exclusive righl lo use and occupy alf ol the Dwelling Unils as delined inthe "Declaration of Timeshare Use”
as amended.

ALSO EXCEPTING FROM THE REAL PROPERTY AND RESERVING TO GRAMTOR, ils successors and assigns, all those cerlain easemenls relerned 1o
in patagraphs 2.5, 2.6 and 2.7 ol the Declaration of Timeshate Use logelher with the right to granl said easemenls lo olhers.

TOGETHER WITH THE EXCLUSIVE RIGHT TO USE AND OCCUPY an “Interval Unil” as defined in the Declaralion of Timeshare Use tecorded February
16, 1983, in Book 283 al page 1341, as Document No. 76233, and amended by an insltrument recorded April 20, 1983 in Book 483 atpage 1021, as Documenl
No. 78917 and again amended by an instrument recotded July 20, 1983 in Book 783 al page 1688 as Document No. 84425, and again amended by an
instrument recorded Oclober 14, 1983in Book 1083 at page 2572 as Document No. 89535, and fourth amendment{o Declaralion ol Timeshare Use recoided
Augusi 31, 1987 in Book 887 al page 3987 as Document No. 161309. Ollicial Records ol the Counly of Douglas, Stale of Nevada; (*Declaration”), during a*Use

Petiod,"withinthe___ HIGH __ Season wilhinthe "Owner's Use Year,” as delined inthe Declaration, logether with a nonexclusive right to use the comman
ateas as delined in the Declaration.

SUBJECT 10 all covenants, condilions, testriction, limitalions, easements, rights and sights-ol-way of record, logelher with the renls, issues and profils
thereol, subject, however, lo the right, power and authority herealter givento and conlerred upon Beneliciary lo collect and apply suchrents, issues and prolils,

Fot the purpose of securing (1) payment ol the sumol$_7 ,065.00 __dollars withinterest thereon according lo the lerms of the promissory nole
ot notes of even dale herewith made by Truslor, the terms ol which areincorporaled herein, payable lo the order of Beneliciary, and all exlensions o rengwals
theteol; and (2) the performance of each agreement of Trustor incorporated herein by this reference, or contained herein; (3) payment ol additional sums and
interes! thereon which may herealter be loaned 1o Truslor, or lo his successors or assigns, when evidenced by apromissory nole or noles teciling thal they are
secuted by lhis Deed ol Trusl,

To protect the securily of this Deed ol Tiusl, and with respect 1o the propeily described above in this documenl, Trustor expressly makes each and ali ol the
agreements, and adopls and agrees to perform and be bound by each and all of the lerms and provisions sel lorth in subdivision A and the parties agree thal
each and all of the lerms and provisions sel lorth.in subdivision B ol the Master Form Deed ol Trust recorded in Ihe ollice of the Douglas Counly Recordet in
the State of Nevada on December 20, 1983.in Book 1283, page 2319, as Documen! No. 92939, shall inure lo and bind the paities herelo, wilh respact to the
properly desciibed above. Said agreements, lerms and provisions conlained in said subdivision A and B of the Masler Form Deed ol Tiust are by the vilhin
telerence incorporaled herein and made a pait of this Deed of Trust-lor all purposes as il [ullv sel foith al.length herein, and Beneliciary may charge for a
slalemen! regarding Ihe obligalion secured hereby, provided the charge therelor does nol exceed areasonable amount. The Beneliciaty or the collection agent
appointedby him may charge alee notlo exceed $15.00 for each changeinparlies, or lor each changeinaparly making or teceiving apayment secuted herehy.
Seller's tighls heteunder may be assigned or sold upon receipt of wiillen nolice of such sale or assignmenl. Buyer agrees 1o lorwatd all luither payments lo
the peison or entily so designated by seller.

The undeisigned Truslor requesl thal a copy ol any nolice of delault and any notice of sale hereunder be mmlepum al his address sel forth hewin.
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STATE OF NEVADA BOBBI 0. UL EN

SS.

COUNTY OF DOUGLAS X &m@&y\ﬁﬁ’w

WITNESS Candice Tanis

On . N personally appeared belore me, a nolary public,
N (M)

. et e e e e et e eiee oot o who acknowledge thal
hc/she execuled the above mshumonl e}

Notary Public

When recorded mail to: FOR RECORDER'S USE
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STATE OF NEVADA
COUNTY OF DOUGLAS

On this 14th day of

¢ 19 92 ,

personally appeared before me, a Notary Public in and for the

County of Douglas, State of Nevada,

CANDICE TANIS

the same person whose name is

 known to me or has proved to me to be
subscribed to the attached

instrument as a witness to the signatures of RICHARD. M

PAULSEN AND BOBBI J. PAULSEN

and upon oath did depose that _ghe was present and saw _qupy

affix _THEIR signature _g to the attached instrument and

that thereupon _tThe_y acknowledged to _pyrp that _gphey

executed the same freely and voluntarily and for the uses and

purposes therein mentioned, and that as such witness thereupon

subscribed THEIR name to said instrument as witness thereto.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
official stamp at my office in the County of Clark, as of the

day and year this certificate was first above written.

e AN

Sighature of Notary

\" yi by APPONTHENT EXFRES AUG. 1R, 895

RITA G. MILLER
R Notary Public - State of Mevada
iy Foedimant Receeded in Ueuglas County
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