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NOFICE OF DEFAULT AND ELECTION 10 SELL
WIEREAS, Jose Zaragoza and Dolores E. Zaragoza, husband and wife

("trustor") executed that certoin deed of trust ("beed of Trust) doted July 11, 1991

to Stewart Title of Douglas County, o Nevadn corporation, trustee, for the benefit of larich tahos Deveiopments

("Beneficiary™), o Nevadn general partnership, having the nddreas of 400 Ridge Club Drive, Stateline, bouylns

County, Nevodn, ond a mailing address of Post Officc Box 5790,89tntcllnc, Nevadn 89449, uhich Deod of trust is

recorded fn the Oflécg | lgg;rds of Douglas County in Book 91 ot Page 3 as
9”' ¢ ond

document Nunber

WHEREAS, Resorts Financinl Services ("lrustee"), o Nevado general portnership, hoving the nddress of
Lake Village Professionnl Bullding, Suite 11, 295 Highuny 50, Stoteline, MNevadn, ond o mailing address of
P. 0. Box 4222, Stateline, Nevadn, 89449, hns succceded Stewnrt Title of Douglng County as trustee under the
Deed of Trust; and

UIIERiIB, bl)faccdd( Trust secures, among other obligntions, o promissory note ("llote”) in the original
omount of ¢ 2 - payable to the order of Beneficiory; nxd

HHEREAS, Beneficiory hos declared n breach and default under thie Note nnd beed of Trust und has elected
to have the property encumbered by the Decd of Trust sold in accordnnce with the power of sale set forth
therein.

NOW, TIEREFORE, NOTICE IS NEREDY GIVEN that:

1. The aforementioned Note and Deed of Trust are in default due to the foilure by the respective
obligor(s) to make payments as ond when due and poyoble; in porticulor nthiy principat-and intercst payiments
are due ond payable conmencing with thot payment in the omount of Sigi. é which was due nnd payable on

. 1991, ond all subsequent monthly principal and interest payments, together with late
charges, service charges, advances maode, penolties, ond other fees and chorges duc and payable under the Hote
and Deed of Trust, if any, and all subsequent defoults that may occur or-have occurred.

2. Beneliciary hos elected to have the property encumnbered by said Deed of Trust, more
particulorly described in Exhibit A ottached hereto ond incorporated herein by this reference, sold. in the
manner described in the Deed of Trust and pursuant to the laws of the State of Nevada to satisfy or partially
sotisfy the obligations of Trustor to Beneficiory thereunder ond under the Mote which it sccutes; arwl

3. Beneficiary hins cxecuted nnd delivered to Trustee n written declarntion of defoult amd written
demand for the sole of sald property; o

4. Trustor or o party in interest, as said term is defined under the laws of Nevada, way cure the
oforementioned default uinder the Note and Deed of Trust by payment to the lrustee in cosh or certificd funds
all delinquent poyments of principal amd interest due and payable through the date of said curc together with
oll costs, fees and expenses inclident to the preparation and recordation of this Notice and to any such cure,
ond oll amounts that may have been odvonced or expenses incurred in the enforcement of Trustor’s obligations
or the rights of Beneficiory under the Deed of Trust and the Mote, on or before thirty-five (35) days following
the day upon which this Notice of Default and Election to Sell is recorded in the Official Records of Dougtas
County, Nevadn, and o copy mailed, efther registered or certificd to ony person or entity with a i1ecorded
ounership interest in the property on the date of said recording, postage prepaid, return receipt requested;
to determine the omount necessary to cure the nforementioned default and to verify that a curc is permissible,
interested persons arc requested to contact the Trustee; ond

5. In the cvent the aforementioned defoult is not cured, Beneficiary intemds to accelerate the
entire unpaid balance owing under the Note ond Deed of Trust to be inmediotely due and payable in futl,
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\\. By: <
" “Brian R. Walkerley
Assistant Treasurer

SIATE OF HEVADA )
) SS
COUNTY OF DOUGLAS )

on thisl2th  day of March 19 92 before me, o notnry public, in and for said county and
stote, personally oppeared Brian R. Waiker ey who is the _A

of Lokewood Developments, Inc., o Nevadn Corporntion, personolly known to me to be the person who exccuted the
above instruncnt on behalf of the soid partnership, and acknowledged to me that he cxccglcd the same for the

purposcs therein stated. 5

fbtary public
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