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NOTICE OF DEFAULT AND ELECTION 10 SELL
s, Jon C. Peters and Catalina Peters, husband and wife

HHEREA

("Trustor") executed that certoin deed of trust ("Deed of Trust") doted _ Kebruary 1i, 1YYl

to Stewort Title of bouglas County, a Mevado corporation, trustee, for the benefit of Horich Tohor Uevelopments
("Beneficiary”), o Nevadn general partnership, having the address of 400 Ridye Club Orive, Stoteline, Uouylos

County, Nevodn, ond o mailing address of Post Office Box 5790, Stateline, Nevadn 89449, vhicha wod of Trust is
recorded in the olélﬁgabﬂgords of bouglas County in Book 2 nt Page 2 V 08
document Nunber : ond

WIEREAS, Resorts Financinl Services ("Irustee"), o Nevoda general portnership, hoving the nddress of

Loke Village Professional Building, Suite 11, 295 Highway 50, Stateline, MNevada, and o mailing nddress of
P. 0. Box 4222, Stateline, Nevadn, 89449, has succceded Stewort Title of Douglns County ns trustee under the

Deed of Trust; ond

NIlEiFEl))S, sgbocacbo{ Trust secures, nmong other obligntions, n promissory note ("Note") in the original
amount of $ ,7 . poyable to the order of Oeneficiory; and

HIIEREAS, Beneficiary has declared a breach and defoult under the Note nid Deed of Trust md has elected
to have the property encumbered by the Decd of Trust sold in accordance with the power of snale set forth

therein.
HOW, TIEREFORE, NOTICE 1S IIEREBY GIVEN that:

1. The aforementioned Note and Deed of Trust are in default duc to the faitlure by the respective

obligor(s) to make payments os ond when due and payoble; fn portlculuréﬂol'\thb principsl and interest payments
. i which was due and payable on

are due and poyable conmencing with that payment in the omount of $
, 1993, ond oll subsequent monthly principal ond interest payments, togcther with late

charges, service charges, advances mode, penalties, and other fees and charges duc amd payable under the Hote
and Deed of Trust, if sny, and all subsequent defaults that may occur or have occurred.

2. Beneficiory has elected to have the property cncuwbered by soid Deed of Trust, more

particularly described in Exhibit A attached hercto ond incorporated herein by this reference, sold in the
manner described in the Deed of Trust and pursuant to the taws of the State of Nevada to satisly or partially
sotisfy the obligations of Trustor to Beneficiary thercutwler and under the Note which it secures; and

3. Benelicinry has executed and delivered to Trustee o written declaration of default mxl written
demand (or the sole of soid property; ond

4. Trustor or o porty in interest, os soid term is defined under the laus of Nevada, way cure the
nforementioned default under the Note nnd Deed of Trust by payment to the Trustee in cnsh or certified funds
oll delinquent payments of principal ond interest due and payoble through the date of said cure together with
all costs, fees and expenses incident to the preparation and recordation of this Notice and to any such cure,
and otl amounts that may hove been ndvanced or expenses. incurred in the cnforcement of Trustor’s ebligations
or the rights of Beneficiary under the Deed of Trust and the Note, on or before thirty-five (35) days following
the day upon which this Notice of Default and Election to Sell Is recorded in the Official Records of bouglas
County, Nevada, and a copy mailed, either registered or certificd to nny person or entity with a recorded
ownership interest in the property on the dote of soid recording, postange prepaid, return receipt requested;
to determine the omount necessary to cure the aforementioned default and to verily that o cure is peimissible,

interested persons are requested to contoct the Trustee; ond

S. In the event the oforcmentioned default is not cured, Beneficiary intends to accelerate the
entire unpaid bolance owing under the Mote ond Deed of Trust to be inmediotely due and payable in full,
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“  Brian R. Walkerley
STAIE OF MEVADA ) Assistant Treasurer
) SS

COUNTY OF DOUGLAS )
on this 12Eh 4oy of __March , 1992, before me, a notary public, in and for said county and
state, personal ly appeared__Brian K. Walkerley who is the _ASSt

of Lokewood Developments, Inc., o Hevadn Corporation, personally known to me to be the person who czccuted the
nd acknpvledged to me that he exccuted the same for the

above instrunent on behalf of the said poartnership,
purposes therein stoted. /]/(/Wa/ Wé\_
Notory public U
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