SHORT FORM DEED OF TRUST
AND ASSIGNMENT OF RENTS

This Deed of Trustis made on MAY 20 .19 92 boween _SUZANNE _KAY FRICKSON
AND_RAYMOND EDWARD LONG, HUSBAND AND WIFE AS JOINT TENANTS

(']’mslm') whose addiess is 449 N. WILDERNESS DR. ? SANGER ’ ca 93657

Stewar Tille of Douglas County, aNevada Corporation, as “Trustee" and Capri Resorts, Inc. ("Beneliciary’). Trustor hereby irrevacably grants, basgains and
sells to Trustea in trust, with powar ol sale, that carlain rea! property located in Douglas Counly, Nevada, described as:

An Undividad one-three thousand two hundred and thiesnth (1/3213), interest as a tenant-in-common in the following desctibed real property (The Real
Property):

Aportion on the Noith Ona-hall of the Northwas! one-quarter of Section 26, Township 13 North, Range 18 East, MDBAM, described as lollows: Parcel 3, as
shown on that amended parcel Map lor John E. Michelsen and Walter Cox recorded February 3, 1981, in Book 281 of Official Racords al page 172, Douglas
County, Nevada, as Document No. 53178, said map being an amended map of Parcels 3 and 4 as shown on that certain map for John E. Michelsen and Walter
Cox, recorded February 10, 1978, in Book 278, of Official Records at page 551, Douglas County, Nevada, as Document No. 17578,

EXCEPTING FROM THE REAL PROPERTY the exclusive right o use and occupy all of the Dwelling Units as defined in tha *Declaration of Timeshate Use®
as amended.

ALSO EXCEPTING FROM THE REAL PROPERTY AND RESERVING TO GRANTOR, its successors and assigns, all those ceftain easements relertad o
in paragraphs 2.5, 2.6 and 2.7 of the Declaration of Timashare Use togelher with tha right to grant said easements 1o othets.

TOGETHER WITH THE EXCLUSIVE RIGHT TO USE AND OCCUPY an *Inteival Unit" as defined in the Declaration of Timeshate Use recorded February
16, 1983, in Book 283 at page 1341, as Document No. 76233, and amendad by an instrument recorded April 20, 1983 in Book 483 at page 1021, as Document
No. 78917 and again amended by an instrument recorded July 20, 1983 in Book 783 at page 1688 as Document No. 84425, and again amended by an
instrument recorded October 14, 1983 in Book 1083 at page 2572 as Documant No. 89535, and fourth-amendment 1o Declaration ol Timeshare Use recorded
August 31, 1387 in Book 887 at page 3987 as Document No. 161309. Ollicial Records of the County of Douglas, State of Nevada, (Declaration®), duting a*Use
Period," withinthe_ HIGH Season withinthe “Owner's Use Year,” as definedinthe Declaration, logether wilh a nonexclusiveright o use the common
areas as defined in the Declaration.

SUBJECT TO all covenants, condilions, restriction, limitalions, eusements, rights and rights-ol-way of recotd, together with tha rents, issues and prolis
thereol, subject, however, to the right, power and authority hereatier givenio and conferred upon Benaliciary to collact and apply such rents, issues and prolits.

For the purposa of securing (1) payment of the sumol$__ 7, 065 . 00 dollars withiinterest thereon according o the terms of the proinissory note
or noles of aven dale herewith made by Trustor, the terms of which are incorporated herain, payable 1o the order of Benaliciary, and all extensions cf renawals
thereof; and (2) the performance o! each agreemant of Trustor incorporated herein by this relarence, or contained herein; (3) payment ol additional sums arnd
interes! thereon which may hereafter be loaned to Trustor, or lo his successors or assigns, when evidanced by a promissory nole of notes raciting that they are
secured by this Deed of Trusl.

To protect the securily of this Deed of Trust, and with respect to the proparty duscribed above in this document, Trustor expressly makes each and ali of tha
agreemenls, and adopts and agreas lo perform and be bound by each and all of the terms and provisions set lorth in subdivisionA and the paties agree that
each and all of the terms and provisions set forth in subdivision B ol the Master Form Deed of Trust recorded in the olfice of the Douglas County Recorder in
the State of Nevada on December 20, 1983 in Book 1283, page 2319, as Document No. 92939, shallinure lo and bind the pasties hetelo, with respect to the
propenty desciibed above. Said agreements, terms and provisions conlained in said sutdivision A and B of the Master Form Deed of Trus! are by the within
telerence incorporaled herein and made a part ol this Deed of Trust for all purposes as if fully set lorth at length herein, and Beneliciary may charge lor a
statement regarding the obligation secured hereby, pruvided the charge therefor does not exceed a reasonable amount. The Beneliciary or the collection agent
appointedby himmay charge alee notto exceed $15.00 for each changeinparties, orfor each changein aparty making of teceiving apayment secured hereby.
Seller's rights hereunder may be assigned or sold upon racaipt of wrilten notice ol such sale or assignment. Buyet agrees lo forward ali further payments to
the person or entily so designaled by seller,

The undersigned Trustor request that a copy of any nolice of dafault and any notice of sale hereundar be mailed 1o him at his address set losth heruin,

£
DATED: __MAY. 20, 1992 o X Y4
Ea ANNE KAY EREZCKSON
By: X vad o
STATE OF NEVADA RAZMOND EDWARD LONG 2
ss. .
COUNTY OF DOUGLAS WITNESS: &W&w‘g/‘O/d//‘M .
Ca&d}ce . Tl\lwks /
(wrness)” Vo) 8
On - , Wayne—E—d /gghsonally appg/ired before me, a notary public,
, who acknowledge that
he/she executed the above instrument. (Ruret
Notary Public
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STATE OF NEVADA

COUNTY OF DOUGLAS

on this 20TH day of MAY ,
19 92 , pbersonally appeared before me, a Notary Public in

and for the State of Nevada, CANDICE L. TANIS AND WAYNE E.

JACKSON , known to me or

has proved to me to be the same persons whose names are

subscribed to the attached instrument as witnesses to the

signature S of SUZANNE KAY ERICKSON AND RAYMOND EDWARD LONG

and upon oath did depose that they were present and saw

THEM __ affix _ THEIR signature_S to the attached

instrument and that thereupon g he_y acknowledged to them
that The Yy executed the same freely and voluntarily and
for the uses and purposes therin mentioned, and that as

such witness thereupon subscribed  THEIR

name S to said instrument as witness thereto.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official stamp at my office in the County of Douglas, as
of the day and year this certificate was first above

written.

%%M

Signature of Notary

MARILEE GILBERT
250\ Natary Public - State of Nevada -
2 ?f Ipociniment Rscordes in Washoe Counly
3 MY APPOINTMEN’[Q(PIRES Mf\R 6,/1 %94
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