SHORT FORM DEED OF TRUST
AND ASSIGNMENT OF RENTS

This Deed of Trust is made on May 30 19 92  boween CEDRIC E. BELL
AND MALINDA R. BELL, husband and wife as joint tenants

('Tmslor')whosgaddmssis P.O. Box 2082, Sparks, NV 89432

Stewart Titla of Douglas County, a Nevada Corporation, as “Trustee® and Capri Resorts, Inc. (*Benliciary’). Trustor hereby irrevocably grants, bargains and
sells to Trustea in trust, with powar o! sale, that certain real property focated in Douglas County, Nevada, dascribed as:

An Undivided one-three thousand two hundred and thirteenth (1/3213), interest as a tenant-in-common in the lollowing described real property (The Real
Property):

Aportion on the Noith One-hall of the Northwes! ona-quarter of Soction 26, Township 13 North, Range 18 East, MDBAM, describad as follows: Parcel 3, as
shown on that amended parcel Map for John E. Michalsen and Walter Cox recorded February 3, 1981, in Book 281 of Official Records at page 172, Douglas

County, Nevada, as Document No. 53178, said map being an amended map of Parcels 3 and 4 as shown on that certain map lor John E. Michelsen and Waller
Cox, tecorded Febiuary 10, 1978, in Book 278, of Official Records al page 591, Douglas County, Nevada, as Documant No. 17578,

EXCEPTING FROM THE REAL PROPERTY the exclusive fight to use and occupy allof the Dwalling Units as delined in tha “Declaration of Timeshate Use®
as amended.

ALSO EXCEPTING FROM THE REAL PROPERTY AND RESERVING TO GRANTOR, its successors and assigns, all those cenain easements relatrad to
in paragraphs 2.5, 2.6 and 2.7 of the Declaralion of Timeshare Use together with the right 1o grant said easements to othats,

TOGETHER WITH THE EXCLUSIVE RIGHT TO USE AND OCCUPY an *Interval Unit" as defined in the Declaration of Timeshate Use tecorded February
16, 1983, in Book 283 at page 1341, as Document No. 76233, and amended by an instrument recorded April 20, 1983 in Book 483 al page 1021, as Document
No. 78817 and again amended by an insirument recorded July 20, 1983 in Book 783 al page 1688 as Document No. 84425, and again amended by an
instrumant recorded October 14, 1983 in Book 1083 al page 2572 as Documant No. 89535, and fourth amendment to Declaration of Timeshare Use recorded
Augusi 31, 1987 in Book 887 at page 3987 as Document No. 161309. Ollicial Records of the County of Douglas, Stale ol Nevada, (*Declaration”), duting a“Use
Period,"withinthe__HIGH ___Seasonwithinthe*Owners Use Year,” as dafined inthe Declaration, logether witha nonexclusive right1o use the common
areas as delined in the Declaralion,

SUBJECT TO all covenants, condilions, restriction, limitations, eusements, rights and fights-of-way ol record, logether wilh the rents, issues and prolits
thereol, subject, however, 1o the right, power and authority herealter givento and conlerted upon Beneficiarylo coliect and apply suchrents, issues and prolits.

For the purposa of securing (1) payment olthe sumol$_6,516 .00 __ dollars withinteresi therson according 1o the terms of the promissory note
or noles of even dale herewith made by Trustor, the terms of wiich are incorporale herein, payablalothe order of Benaliciary, and all extensions o renewals
thereof; and (2) the performance of each agreemant ol Trustorincorporatad herain by this referancae, or contained herain; (3) payment ol additional sums and
interest theraon which may herealter be loaned o Trustor, orto his successors or assigns, when ovidanced by apromissory note of noles reciting thal thay are
secured by this Deed of Trust.

To protect the securily of this Deed of Trus!, and with respect to the property dusctibed above in this documant, Trustor expressly makes each and all of tha
agreements, and adop!s and agreas to perform and be bound by each and all of the terms and provisions set forth in subdivision A and the parties agree that
each and all of the terms and provisions set forth in subdivision B of the Master Form Deed of Trust recorded in the olfice of the Douglas Counly Recordet in
the State of Nevada on December 20, 1983 in Book 1263, page 2319, as Document No. 92939, shall inure to and bind the parties herelo, with respecl 1o the
propenty dascribed above, Said agreements, terms and provisions conlained in said suodivision A and B of the Master Form Deed ol Trust are by the within
relerence incarporated herein and made a pant of this Deed of Trust for all purposes as il fully set lorth at length herein, and Beneliciary may charge lor a
stalement regarding the obligation secured hereby, provided the charge therelor does nol exceed areasonable amount. The Benaliciary or1he collaction agent
appointadby him maycharge aleenot o exceed $15.00 lor each changein parties, of for eachchangeina party making of teceiving apayment securadhereby.
Seller's rights hareunder may be assigned or sold upon receip! of written notice of such sale or assignment. Buyer agrees to forward all funiner payments o
the petson or enlity so designalad by seller.

The undersigned Trustor request that a copy of any notice ol dafault and any nolice of sale hereundar be mailed to him at his address set loith herein.

DATED: ___May 30, 1992 ay: X ngé(/v 6[3@//
By: %D ﬁI’C/f/:'/ BE(&T; %ﬁ@[/

STATE OF NEVADA ~ MAT,INDA R. BELL//
Ss. T
COUNTY OF DOUGLAS WITNESS: - - ;. L,
Larry Hggue
WITNESS:
On . lly appeared before me, a notary public,
10ai] Anthony L. P%reiray PP ye
» who acknowledge that
he/she executed the above instrument. ()
Notary Public
FOR RECORDER'S USE

#1673-5489A

When recorded mail to:
Pacific Title, Inc.

P. 0. Box 645

Zephyr Cove, NV 89448
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STATE OF NEVADA
COUNTY OF DOUGLAS

on this 30th day of May ,
19 92 . personally appeared before me, a Notary Public in
and for the State of Nevada, _ Larry Hoque and Anthony I, Pereira

, known to me or

has proved to me to be the same persons whose names are

subscribed to the attached instrument as witnesses to the

signatures of _ Cedric E. Bell and Malinda R. Bell

and upon ocath did depose that they were present and saw

them affix __their signatureg to the attached

instrument and that thereupon _they acknowledged to them
that __they executed the same freely and voluntarily and
for the uses and purposes therin mentioned, and that as

such witness thereupon subscribed their

nameS_to said instrument as witness thereto.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official stamp at my office in the County of Douglas, as

of the day and year this certificate was first above

written.

Signature of Notary ‘
g I‘o..m"‘“g—‘ MAF“LEE G“.BERT i

: 2 tovada
tary Public - Stats of Luv? i
:;;o?r::’rfnenl Recorded in Washes Counly - i

KR, (orONTHENT EXPRES WAR, ¥
B C/CZA;}' O‘W\bc‘uy/a.ul m/n—/z;

REQUESTED BY
PACIFIC TITLE, INC.
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