RECORDING REQUESTED BY:

and when recorded mail to:

" Lena Shimomura, CA-2

American Federal Savings Bank
P.O. Box 11070

Reno, Nevada 89510-1070

’ FoasrHmic

Space Above Line for Recorder's Use

LOAN NO. 087-0005315
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST 1IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF “SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this 3lst day of AUGUST , 1992
by Dennis L. Long and Kimberly Ann Long owner of the land hereinafter
described and hereinafter referred to as "Owner," and AMERICAN

FEDERAL SAVINGS BANK, formerly First Federal Savings and Loan
Association, present owner and holder of the deed of trust and
note first hereinafter described, and hereinafter referred to as
"Beneficiary";

WITNESSETH;
WHEREAS, DENNIS L. LONG and KIMBERLY ANN J..ONG, Husband & Wife as Joint Tenants,
did execute a deed of trust, dated May 1, 1991 , to AMFED
FINANCIAL, INC. » as trustee, covering:

See Legal Description attached hereto and made a part hereof:

to secure a note in the sum of $ 20,000.00 , dated May 01, °
, 1991, in favor of AMERICAN FEDERAL SAVINGS BANK which -
deed of trust was recorded on May 14, 1991 + as document number

250711 . in book 59} r page 2086 , Official Records of said
County; and .

WHEREAS, Owner has executed, or is about to execute, a deed
of trust and note in the sum of $ 110,000.00 , dated

in favor of  FLEET MORTGAGE CORPORATION » hereinafter
referred to as "Lender," payable with interest and upon the terms

and conditions described therein, which deed of trust is to be
recorded concurrently herewith; and
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WHEREAS, it is a condition precedent to obtaining said loan
that said deed of trust last above mentioned shall
" unconditionally be and remain at all times a lien or charge upon
the land hereinbefore described, prior and superior to the lien
or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the
deed of trust securing the same is a lien or charge upon the
above described property prior and superior to the lien or charge
of the deed of trust (first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the
lien or charge of the deed of trust first above mentioned to the
lien or charge of the deed of trust in favor of Lender; and

WHEREAS. it is to the mutual benefit of the parties hereto
that Lender make such loan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded,
constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the
deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits to
the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged,
and in order to induce Lender to make the loan above referred to,
it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of
Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on
the property therein described, prior an§, superior to the lien or
charge of the deed of trust first above mentioned.

. (2) That Lender would not make its loan above described
with this subordination agreement.

(3) That this agreement shall be the whole and only
agreement with regard to the subordination of the lien or charge
of the deed of trust first above mentioned to the 1lien or charge
of the deed of trust in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the
priority between the deeds of trust hereinbefore specifically
described, any prior agreements as to such subordination,
including, but not limited to, those provisions, if any,
contained  in the deed of trust first above mentioned, which
provide for subordination of the 1lien or charge thereof to
another deed or deeds of ¢trust or to another mortgage or
mortgages. '
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Beneficiary declares, agrees and acknowledged that:

(a) It consents to and approves (i) all provisions of the
note and deed of trust in favor of Lender above referred to, and
(ii) all agreements, including, but not limited to, any loan or
escrow agreements between Owner and Lender for the disbursement
of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such
agreement is under no -obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds
by the person or persons to whom Lender disburses such proceeds,
and any application or use of such proceeds for purposes other
than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part;

(c) It intentionally and unconditionally waives,
relinquishes and subordinates the < lien or charge of the deed of
trust first above mentioned in favor of the lien or charge upon
said land of the deed of trust in favor of Lender above referred
to and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and = subordination specific loans
and advances are being and will be made and, as a part and parcel
thereof, specific monetary and other obligations are being and
will be entered into which would not be made or entered into but
for said reliance upon this waiver, relinquishment and
subordination; and '

(d) Any endorsement has been placed upon the note secured by
the deed of trust first above mentioned that said deed of trust
has by this instrument been subordinatedyto the lien or charge of
the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
-OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENTS OF THE LAND.

AMERICAN FEDERAL SAVINGS BANK,
formerly First Federal Savings DENNIS L. LON

and Loan Association of Nevada

By: (/ft—Jva . /Q“‘Xé\' /‘/%w&uﬁ/‘ 547\/\67%’}’(,& ’

VICTORIA L. DOYLE . . KIMBERLY ANN o (8)
VICE PRESIDENT Beneflciary wner (s
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STATE OF NEVADA )
. ) ss.
COUNTY OF WASHOE )

on this 3(d’ day of F\HQ\A‘S* . . 1993, ersonally
appeared before me, a Notary Public, Victora L. DO\/TQ
the Vlce, Pr‘eslde.o‘\'i of American Federal Savings Bank, a
corporation, who acknowledged to me that executed the above
instrument on behalf of said corporation.

\  Notary Public - Stato of Nevada Notary Public (U
- Appointment Recorded In Washoe County
MY APPOINTMENT EXPIRES 0CT. 20, w94

MARY H. KELSH
Notary Public - State of Nevada

STATE OF NEVADA )

Douglars ) ss.
COUNTY OF WASHOE )

on this /5%  day of &PW - ,,1972, personally
appeared before me, a Notary Public, KlmbULLj W/Uﬂ? who

acknowledged to me that execut the above instrument.

vy N Tl

otary Pub

'4 ¥
MARY H. KELS
Notary Public - State of Ne\,_'a\ci;y
poinimant Recorded in Dougias Counly 3

14 APPCINTMENT EXPIRES HOV. 5, 1994“3

"
H
%

STATE OF NEVADA )
Douglas ; ss. . o
On this /6"' day of . 19

. e personally
appeared before me, a NotLary Public, D,QI’)I’M«S A %C)/’) who
acknowledged to me that exec d the above instrument.

Y1114

PRI T L

!..um <
. -

COUNTY OF
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DEBCRIPTION BIEET

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SELTUATE I 'LUE coullry
OF DOUGLAS, STATE OF MEVADA, DESCRIBED AS FOLLOWS:

Situate in the Morthwest 1/4 of the Southwest 1/4 of Sectlon 24,
Township 12 UWoxrth, Range 20 East, M.D.B. & M., and more
particularly described as follows:

Parcel 1-C, as set forth on Parcel Map for Dennls Loung, el ux,’
recorded in the Office of the County Recorder of Douglas County,
Nevada, on January 3, 1990 in Book 190, Page 362 as Document Mo.

217577,

Being a resubdivision of Parcel 1 of Parcel Map recorded June 12,
1976 in Book 676G, Page 527, Document Mo. 00940 of Official Records.

Assessor’s Parcel No. 29-502-17

-«

REQUESTED BY
WESTERN TITLE COMPANY, INC,

IN-QFFICIAL RECQROS OF
OOUGLAS £0.. NEVADA

92 SEP -1 P2:43 .

SUZANNE BEAUDREAU 287400
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