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ASSIGNMENT OF NOTE AND DEED OF TRUST

This Assignment of Note and Deed of Trust is made this

' égz!g day of é}:sybk- , 1992 by and among CHATEAU NORMAN

APARTMENTS, LTD. a California Limited Partnership,

("Partnership"), and TERRANCE E. CEDAR and ANN L. CEDAR,

husband and wife, ("Cedar") with reference to the following

facts:

A.
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Partnership is the Beneficiary and Joseph Kruth and
Donna D. Buddington are the Makers of a certain Note

dated '%\kkﬁqu§>\?>\‘c\qL ' in the  original

principal amount of $250,000.00, ("Kruth Note"),
secured by a Deed of Trust, recérded in tﬁe County
of Douglas, State of Nevada on September 1, 1992 as
instrument number _Jf792¢/ , ("Kruth Deed of

Trust"), copies of which are attached hereto as
Exhibit B and C and by this reference made a part
hereof.

Partnership has agreed to assign to Cedar all of
Partnership’s right title and interest i; the Kruth '
Note and Kruth Deed of Trust.

Cedar has agreed to accept the assignmenf: of the
Kruth Note and Kruth Deed of Trust pursuant to the

terms and conditions hereof. .

287422
BOOK 992 PACE 234



NOW, THEREFORE, the Parties hereto agree as follows:

1. Partnership hereby assigns, conveys and transfers to
Cedar all of Partnerships right, title and interest in and to
the Kruth Deed of Trust and the Kruth Note secured thereby.

2. This agreement shall be binding on and shall inure
the;benefit of the respective heirs, successors and assigns of
the farties hereto.

3. In the event of any legal action or arbitration to
enforce or interpret any term or provision of this Agreement,
the prevailing party shall be entitled to actual attorneys
fees incurred whether or not any legal action is filed, or
whether or not such action is pursued to judgment.

4. The parties hereto agree to execute such other and
further documentation as is reasonably necessary to carry out
the purpose and intent of this Agreement.

5. Time is of the essence of this Agreement and each
and every term and provision hereof.

6. This agreement shall be interpreted under the laws
of the State of California.

Executed on the day herein first above written at Santa
Barbara, California.

"partnershiph" ne " :

Chateau Norman Apartments, Ltd. - .

a California General Partnership . Céf%%éézlL,,
/(—Q:(/QW"\ TERRANCE E. CEDAR

by

Dennis Emory, >_)

General Partner ;: Z °ﬁ2§g/ j; Z _

ANN L. CEDAR '
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STATE OF CALIFORNIA )
+ S8,
COUNTY OF SANTA BARBARA )

on this Q’ﬁ} day of August, 1992, before me the
undersigned, a Notary Public in and for said state and county,
.personally appeared DENNIS EMORY personally known to me, (or
proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within
instrument, and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s),
or the entity(ies) upon behalf of which the person(s) acted,
executed the instrument.

Witness my hand and official seal. (seal)
‘ : OFFICIAL SEAL
m&w& @ MELINDA AMN NILCOX
NOTARY PUBLIC-CALSF
A SANTA BARBARA C
STATE OF CALIFORNIA M ABANE X

)
2 S8.
COUNTY OF SANTA BARBARA )

On this Q’Zfzt‘— day of August, 1992, before me the
undersigned, a Notary Public in and for said state and county,
personally appeared TERRANCE E. CEDAR personally known to me,
(or proved to me on the basis of satisfactory evidence) to be
the person(s) whose name(s) is/are subscribed to the within
instrument, and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s),
or the entity(ies) upon behalf of which the person(s) acted,
executed the instrument.

Witness my hand and official seal. (seal) .
mwmﬂé, : OPFICIAL SEAL
MELINDA ANR NILCOX
NOTARY
@Sﬂﬂl BARBARA C

MY COMM. EXP. SEPT.11,1993
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STATE OF CALIFORNIA )
+ Ss.
COUNTY OF SANTA BARBARA )

on this 87-{}’ day of August, 1992, before me the
undersigned, a Notary Public in and for said state and county,
personally appeared ANN L. CEDAR personally known to me, (or
"proved to me on the basis of satisfactory .evidence) to be the
person(s) whose name(s) is/are subscribed to the within
instrument, and acknowledged to me that he/she/they executed
the *same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s),
or the entity(ies) upon behalf of which the person(s) acted,
executed the instrument.

Witness my hand and official seal. (seal)

220 lint G 1l e,
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EXHIBIT "B" ATTACHED TO ASSIGNMENT OF NOTE & DEED OF TRUST

PROMISSORY NOTE SECURED BY DEED OF TRUST

$250,000.00 stateline, Nevada

For value received, undersigned promise to pay to CHATEAU
'NORMAN APARTMENTS, LTD., a California Limited Partnership or
order, at Santa Barbara, California, the principal sum of Two
Hundred Fifty Thousand Dollars ($250,000.00) with interest
from September 1, 1992, until paid at the rate pf Eight
Percent (8%) per annum; principal and interest payable as
follows:

Payments shall be made each month on the first daylin the
amount of Two Thousand Three Hundred Eighty Nine and 13/100
Dollars ($2,389.13), or more, beginning October 1, 1992, and
shall be made by Kruth and Buddington in the ratio which they
owe principal. Of the $250,000.00, Joseph Kruth shall be
obligated for $200,000.00 and Donna Buddington shall be
obligated for $50,000.00.

At any timé Kruth or Buddington may prepay principal.
With a prepayment of at least $25,000.00, the monthly payment
shall be reduced so the payoff of the remaining principal will
be made by the end of the original scheduled term of.- 15 years,
and the party making the payment shall have their share of the
monthly payment reduced by a prorata amount. For example, if
. Kruth makes a payment of $25,000.00 when he owes $125,000.00,

then his share of the monthly payment will be reduced by 20%.

287422
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If either Kruth or Buddington pays off their entire share of
the principal, the holder shall acknowledge such fact.

The default by either Kruth or Buddington in the
performance of any of the terms hereof shall also constitute
an act of default by the other until suéh default is fully
cured.

Principal and interest payable in lawful money of the
United States. If any installment is not paid within 15 days
of its due date, there shall be a late charge of four (4)
percent of the installment due. ‘

The undersigned promise and agree that in case of default
in the payment of any installment of principal and/or interest
as provided herein, or in the event of default in the payment
of any installment of principal and/or interest on any
promissory note secured by the deed of trust securing payment
of this note and described therein, or in case of failure to
perform any covenant in the deed of trust securing this note,
or in the event of failure to pay any installment of principal
and/or interest in accordance with the terms of any note
secured by a deed of trust having priority over the deed of
trust securing this note, or in the event of failure to
perform any covenant contained in said prior deed 6f trust to
be performed by the trustor named therein, or in thé event
that any maker of this note shall make a general assignment
for the benefit of creditors or be adjudged a bankrupt, then

upon the happening of any one of such events the whole sum of

| 267422
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principal and interest which shall then remain unpaid shall
become forthwith due and payable although the time of maturity
as expressed in this promissory note shall not have arrived.
In the event of such default the undersigned agree to pay all
costs of collection, including any attorney’s fee, in addition
to and at the .time of payment of such sum of money and/or the
performance of such acts as may be required to cure such
default. In the event of foreclosure of the deed of trust
securing payment of this note the proceeds from the exercise
of power of sale, or the interest in real property derived
from said sale, shall be distributed pro rata between the
holders of this promissory note and the holders of any other
promissory note secured by the deed of trust securing payment
of this note, in the event that said proceeds are insufficient
to fully pay all obligations secured by said deed of trust.
The undersigned promise and agree that in case any suit
or legal or equitable action is instituted to collect this
note or any portion thereof, or any interest thereon, to pay
all costs and expenses and such additional sum as the Court
may adjudge reasonable as an attorney’s fee in said suit or
action, the same to be included in any judgment obtained on
this note. |
Presentment, notice of dishonor, and protest are hereby
- waived by all makers, sureties, guarantors and endorsers
hereof. This note shall be the several obligation of all

makers, sureties, guarantors and endorsers, and shall be
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binding upon them and their heirs, personal representatives,
successors and assigns, and all other parties who may become
secondarily liable for the payment of the obligation evidenced
hereby, such 1liability to continue in the event that any
extension of time for repayment is given to maker, trustor or
his successors in interest. This note is secured by a deed of
trust of even date herewith, with First Nevada Title Company,

a Nevada corporation, Trustee.

DONNA D. BUDDINGTON

QA@{S\Q\ A A
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EXHIBIT "C" ATTACHED TO ASSIGNMENT OrderNo. 7155 LB
OF NOTE AND DEED OF TRUST

. DEED OF TRUST WITH ASSIGNMENT OF RENTS

THISDEEDOF TRUST,made August  31st , 1992 ' between
JOSEPH KRUTH and DONNA D. BUDDINGTON , as joint tenants, who are both unmarrie_?ﬂum_on
L )
whose address|s P.0.Box 32, Glenbrook, Nevada 89413 A .

(Number and Streot) (Clty) {State/Zip)
First Nevada Title Company, a Nevada corporation, TRUSTEE, and
CHATEAU NORMAN APARTMENTS, LTD., a California Limited Partnership | BeNEFICIARY,

WITNESSETH: Thal Trustor grants to truslee In trust, with powaer of sale, thal property in the

,Countyof Douglas , Slale of NEVADA described as:
(Legal Description Attached)

Together with the rents, Issues and profits thereof, subjoct, however, 1o the right, power and authority herelnalter given 1o and conferred upon
Beneficlary to collect and apply such tents, Issues and profits.

For the purpose of sacuring (1) paymentof the sumof$ 250, 000.00 with Intarost thereon according to the terms of
a promissory note or notes of even date herewith made by Trustor, payable to order of Beneliclary, and all extenslons or renewals thereol; and (2) the
performance ol each agreement of Trustor Incorporated hereln by reference or conlained hereln; (3) payment of additional sums and interest thereon
which may herealtar be loaned to Trustor, or to his successors or assigns, when evidenced by & promissory note or notes raciting that they are secured
by this Dead of Trust.

To protect the securily of this Deed of Trust, and with respect to the properly above described, Trustor expressly makes each and all of the
agreaments, and adopts and agrees 1o perform and be bound by each and ell of the lorms and provisions sat forth In subdivision A, and it Is mutually
agreed that each and all of the terms and provisions set forth In subdivision B of the fictitious Deed of Trust recorded In the office of each County

Recorder in the State of Nevada on January 30, 1868, In the book and at the page thereol, or under the document or fille number, noted below opposile
tha name of such counly, namely:

COUNTY. BO0K EAQE ROC. MO, COUNTY, ROOK BAGE DG HO,
Chudt 35 Morigeges %3 118384 Uincoh 45902
Clak 850 Of. Rec, 082747 Lyon 370N, Rec, M 100681
Dougles 57 0. Ree, 115 40050 Monosrel 11 Of, Rec. 120 89073
Eko 9200 Rea. 652 w747 Nyo 105 ON. Rec. 107 04823
Esmerslda 3-X Deode 193 B2 Ormeby 72 OfL. Rec, 837 X887
Eweha 2201 Reo 128 45041 Patshing 11 Off. Rec, a0 68107
Humbold 20011 Rec. 124 131078 Strey *8°Mageges 208 1508
Lander 24 Ol Rec. [ ] sor82 Washoe 300 OF. Rec. 817 107192
Whits Pine 2903 RE. Records 258

shall Inure to and bind the parties heroto, with respect to.the property above described. Sald agreements, terms and provisions contained In sald
subdivision A and B, (identical in all countles, and printed on the revarse side hereof) are by the within relerence therslo, Incorporated horein and made

a part of this Daed of Trust for all purposas as fully as if set forth at length hereln, and Benaeficiary may charge for a staloment regarding the obligation
socured hereby, provided the change therefor does nol exceod a reasonable amount.

The undrelgned Trustor requests that a copy of any nolice of defaultand any notice of sale hereundar be mailed to him as his addross above

Sgtforth. % LAURA E. MURRAY

y Public — Neyad
STATE OF NEVADA ‘y e s count - Slgnature of Trustor V-
Countyof Douglas "‘&I‘L > .'.ﬂ'.\fvpalnln:‘cn‘lﬁ.-'p‘lrrs Nov;ﬁ,st!.‘!u’

Oon August 335¢ , 1992

DONNA D. BUDDINGTON
personally appeared before me, a Nolary Public,

Joseph Kruth &

Donna D. Buddington

FOR RECORDER'S USE
who acknowledged that_they exgcuted the above Instrument.
<
m\o» - A atry—Nolary Public
——’
A L4 (4
When Recorded Mall To; Egenolf & Moore ' <8742
130 East Carrillo St.
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DESCRIPTION SHEET

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY
OF DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

Lot 190, as shown on the Map of CAVE ROCK ESTATES, UNIT NO. 1,
filed in the office of the Recorder of Douglas County, Nevada on
January 3, 1962, Document No. 19323, Official Records.

Assessor’s Parcel No. 03-124-01

WESTERN ?xir"{‘s.é@%mv. (NC.

IN OFFICIAL RECOR
ooust AS CUE’i V%SDRF

92 SEP -1 P41y .

‘ULAHhr vE?PDREAU
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