SHORT FORM DEED OF TRUST
AND ASSIGNMENT OF RENTS

_ This Dead of Trus! is made on Auqust 29 10 92  .between David Allen Paul
and Bonnie L. Paul as Husband and Wife as Joint Tenants

(“Trustor’) whose addressis__ 101 Donaldson Drive, Folsom, CA 95630

Stewant Title ol Douglas Counly, aNevada Corporallon, as *Truslee" and Capti Resorts, Inc. ("Beneliclary’), Trustor hereby lrrevocably gfa;\ls. bargains and
sells to Trustae in trust, with power of sale, thal cettain real properly located in Douglas Counly, Nevada, described as:

An Undivided one-three thousand two hundred and thileenth (1/3213), Interest as a lenant-in-common In the lollowing described teal property (The Real
Propetly):

Aportion onthe Noith Ona-hall of the Northwas! one-quarier ol Section 26, Township 13 North, Range 18 East, MDBAM, described as lollows: Parcel 3, as
shown on that amended patce! Map for John E. Michelsan and Walter Cox recorded February 3, 1981, in Book 281 of Official Records at page 172, Douglas

County, Nevada, as Document No. 53178, said map being an amendad map ol Parcels 3 and 4 as shown on that certain map for John E. Michelsen and Waller
Cox, recorded February 10, 1978, in Book 278, of Official Records at page 591, Douglas County, Nevada, as Document No. 17578,

EXCEPTING FROM THE REAL PROPERTY the exclusive right to use and occupy all of the Dwalling Unils as delined in the *Declaration of Timeshare Use”
as amended.

ALSO EXCEPTING FROM THE REAL PROPERTY AND RESERVING TO GRANTOR, ils successors and assigns, all those cerlain easements telotred to
in paragraphs 2.5, 2.6 and 2.7 of the Daclaration of Timeshare Use together wilh the right to grant said easemants to others.

TOGETHER WITH THE EXCLUSIVE RIGHT TO USE AND OCCUPY an *Interval Unit® as delined in the Declaration ol Timeshate Use racorded February
16,1983, in Book 283 al page 1341, as Documant No. 76233, and amendad by aninstrumen recordedApril 20, 1983 in Book 483 at page 1021, as Document
No. 78917 and again amended by an instrument recorded July 20, 1983 in Book 783 at page 1688 as Document No. 84425, and again amended by an
instrument recorded October 14, 1983 in Book 1083 at page 2572 as Document No. 89535, and lourth amendment to Declaration ol Timeshare Use recorded
August 31, 1987 In Book 887 atpage 3987 as Document No. 161309. Olficial Records of the Counly of Douglas, Stale of Nevada, (*Declaration’), duing a*Use
Pariod,"withinthe _H i gh Season wilhinthe "Owner's Usa Year,” as definedin the Declaration, logether witha nonexclusive tightto use the common
areas as delined in the Declaration.

SUBJECT TO all covanants, condilions, testriction, limitalions, eusemonts, rights and rights-of-way of tecord, together with the rents, issues and prolits
thereol, subject, howaver,to the right, power and authorily hereafter given to.and confetred upon Beneliciary lo collect and apply such rents, issues and prolis.

For the purpose of secuting (1) payment ol the sumol $ __7 , 862, 50 __ dolfars withinteresithereon according to the terms of the prommissory note
or noles of aven dale herewith made by Trustor, the terms ol which are incorporated hereln, payable to the order ol Banaficlary, and all extensions of renewals
thereof; and (2) the parformanca of each agreement of Trustor Incorparated hereln by this relerence, or contained hetein; (3) payment of additional sums and
interas! theraon which may herealtet be loaned lo Trustor, ot o his successors or assigns, when evidencadby a promissory note or noles reciting thal they are
secured by this Dead of Trust.

To protect the securily of this Deed of Trust, and with respect to the proparty duscribed above In this document, Truslor exprassly makes each and all of the
agreemants, and adopls and agrees lo perform and be bound by each and all of the ferms and provisions sel lorth in subdivision A and the parties agree that
eath and all of tha tarms and provisions se! forth in subdivision B ol the Master Form Deed of Trust recorded in the office of the Douglas County Recordet in
the Stale of Navada on December 20, 1983 in Book 1283, page 2319, as Document No. 92939, shallinure lo and bind the pasties herelo, with respect to the
properly desctibed above. Sald agresments, terms and provisions conlained In said subdivision A and B.of the Master Form Deed of Trust are by the within
relerence incorporaled hetein and made a part of this Dead of Trus! for all purposes as il tully set forth al length herein, and Beneliciary may charge lor a
statement regatding the obligation secured hereby, provided the charga therelor does not exceed a reasonable amount. The Benaliciary or the collection agent
appointadby him maycharge aleenoltoexceed $15.00 for each changein parties, or for each changeinaparty making of taceiving apayment secutad hereby.
Seller's rights hereunder may be assigned or sold upon recelpt of writlen nolica of such sale or assignment. Buyer agrees to {orwaid all lunher payments to
the person of enlily so designaled by seller.

The undarsigned Trustor tequest that a copy of any notice ol default and 'any nolice of sale hereunder be mailed to him at his addiess set loith herein.

DATED: _August 29, 1992 By:x

AVID(AL P
By: X
STATE OF NEVADA

BONNIE L. PAUL

SS.
COUNTY OF DOUGLAS WITNESS:
whpRlE et A
Bobbie Fritz 7

On personally appeared belore me, a nolary public,

{Dam)

, who acknowledge that
he/she execuled the above instrument. i
Nolary Public
#1673-5605A , FOR RICORDER'S VSE

When recorded mail to:
Pacific Title, Inc.

P. 0.Box 645

Zephyr Cove, NV 89448

287754
BOOK 992 10776




" STATE OF NEVADA
COUNTY OF DOUGLAS

on this 29th day of August ,
19 92 + personally appeared before me, a Notary Public in

and for the State of Nevada, Donald Walther and Bobbie Fritz

» known to me or

has proved to me to be the same persons whose names are
subscribed to the attached instrument as witnesses to the

signature s of _ David Allen Paul and Bonnie L. Paul

and upon oath did depose that they were present and saw

them affix their signatures to the attached

instrument and that thereupon t hey acknowledged to them
that _the_y executed the same freely and voluntarily and
for the uses and purposes therin mentioned,' and that as

such witness thereupon subscribed their

name_s to said instrument as witness thereto.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official stamp at my office in the County of Douglas, as

of the day and year this certificate was first above

written.

RITA G. MILLER
?lolary Public - State of Nevada
\ppointment Recorded in Douglas Coun
MY APPOINTMENT EXPRES AUG 16, 19?5

REQUESTED BY

PACIFIC TITLE,

FFICIAL RECOROS OF
"68%\.'\5 C0 . NEVADA

92 StP -8 A1:05

SUZANNE BEAUDKEAU
’ g) RF COROL P 287754
$ (O PAIL /(2/ DEPUTY

’ BOOK 992 PACELO'7Y




